Heads Atom Research Team 


—Photo by Wm. Notman & Son. 
Heading up Canada’s atomic energy research team at Chalk River— 
recognized as leading the world in development of atomic energy 
for industrial purposes—is Dr. David A. Keys. Toronto-born, he’s 
an M.A. graduate of University of Toronto, did postgraduate work 
at Cambridge and Harvard. For 23 years a lecturer at McGill he 
‘was named MacDonald professor in physics in 1945; was appointed 
vice-president of National Research Council in charge of atomic 
: energy research in 1947. 


THE NATION’S BUSINESS 


Publie Business Is 
Publie’s Business 


Prime Minister St. Laurent has just given an astonishing and 
alarming illustration of pne unexpected side of his nature. 
Referring to disclosure by The Financial Post that the Depart- 

ment of National Defence was net entrusting secret photographic 
work to the National Film Board, Mr. St. Laurent said: 

“In the story the hon. member read from The Financial Post, 
you have an example of the fact that there is leakage. It was 
not intended to publish this, and I do not think it is in the public 
interest that it should be published and discussed here. It is 
something that we would have preferred not to see published, 
but it has leaked out.” 


The implications of that statement are very serious in a free 
democracy. The Post revealed a situation of importance in gov- 
ernment affairs. Those are public affairs. It is the right of every 
Canadian to know about them and the duty of the press to report 
them. 

The suggestion that the press should report only that which 
is agreeable to and approved by the government of the day is 
intolerable in a free country, 

Commenting ‘on this matter The Ottawa Journal which, inci- 
dentally, refers to The Financial Post as “one of the most reputable 
and responsible (newspapers) in the country,” and to one’of the 
authors of the article, Kenfiet'R: Wilson, as “one of the ablest and 
most respected” reporters, says: 

“Is the National Film Board sacrosanct? Above being dis- 
cussed, even in such a grave matter as distrust of it by the 
Department of Defense, by the Parliament which appropriates 
its cost? And is a newspaper, pursuing its function of reporting 
news honestly, to be condemned for bringing to light that which 
concerns the public vitally? ... It is public thanks (The Post) 
deserves, not condemnation.” 


r 


This film board incident is not the only one in which the 
government has shown its predisposition to secrécy; to get its 
laundry all done and everything tidied up before public view is 
permitted. 

The recent McGregor report on the flour milling industry 
fs one case in point. The report was an embarrassment in various 
ways. But the situation for the government was vastly worsened, 
rather than improved, by its illegal decision to withhold the re- 
port for 10 months. 

Ottawa’s desire to keep from the-.public its trials and tribu- 
Jations resulting from U. S. authority over certain Newfoundland 
military bases, as revealed by Maclean’s Magazine, is another case 
where it tried—and as usual failed—to get all the washing done in 
private. : 

In public affairs there is nothing that isn’t the property of 
the public. The press is the public’s representative in finding out 
and reporting how our bisiness is being conducted. 

Trying to conduct public affairs in private is dangerous, and 


it never works for long. 


* * 


They Build Canadianism 


On page 9 of this issue is a document of interest and import- 
ance to every citizen concerned with the healthy growth of 
Canadianism. It is a digest of the brief to the Massey Commission 
submitted by the Periodical Press Association. 

The brief referred to the national magazines and periodicals 
“through which Canadians might learn about themselves, gain 
mutual understanding of their fellow-citizens in every part of 
the vast territory, be informed of the achievements of our in- 
dustries, our agriculturists, our scientists; a medium that would 
play its part in making Canada a richer and more attractive 
place in which to live; that would reveal opportunity, inspire 
our youth with faith in their land, a faith to keep them at 
home.” 


That task, to which Canadian periodicals are devoted, is 
Obviously one of major importance to the nation and its citizens, 
because “no medium of expression can be as ettactive and lasting 
as the printed word.” 

Nevertheless, as the brief demonstrated, “Canada is the only 
country in the world in which the largest percentage of reading 
matter is foreign controlled.” U. S. controlled magazines with 
editorial and advertising content designed specially for U. S. 
audiences, sold over 86 million copies during 1948, more than 
twice the number of Canadian periodicals. In recent years some 
foreign controlled magazines have started “Canadian editions” 
but the contents include little or nothing that is peculiarly Can- 
adian. One of these foreign controlled “Canadian editions” 
advertises that it brings “the story of America and the way 
America sees the news of the world.” 

Because of the vast population of the United States, the U. S. 
publisher has an enormous advantage in production and other 
costs over the Canadian. And costs in the publishing business— 
for wages and raw materials—have soared to a point where 
profits are extremely slim. Unlike other industries, increased 
costs cannot be passed along to the consumer immediately. Some- 
times they cannot be passed along at all, there being a limit to 
what the public will. pay for a magazine.-Moreover, advertising 
rates cannot be raised without long notice or: until contracts 
expire. 

All the Canadian periodicals avs and: do-ask for, the brief 
declared, is “that they should have an even break in their awn 
land with competing publications; that they should in such matters 
as excise and other taxes enjoy precisely the same freedom as 
that enjoyed by competing imported publications.” 

For that aim all, Canadians sincerely concerned -about the 
future welfare of.our-country «will give cincereactlamhiony 
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Flat Glass, Rubber 
Under Combine Probe 


s 


McGregor’s Annual , 


Report Discloses New 


* Investigations—Flat Glass Enquiry Completed 
‘Last March—May Be Ready By Year End 


OTTAWA (Staff) — A report 
by Combines Commissioner Mc- 
Gregor on the flat-glass industry 
in Canada, is one of two which 
he hopes to complete before 
his resignation becomes effective, 
Dec. 31. 


In published correspondence 
at the time of McGregor’s resig- 
nation, it was stated that two 
reports were in draft form and 
that it was hoped to complete 
these. “within the next few 
weeks.” 

At the time no indication was 


given as to what industries were. 


involved 

Initial clue as to what reports 
were under way, came this week 
with publication of the Combines 
Commissioner’s annual report. In 
addition to fiour milling, Mr. Mc- 
Gregor mentions two other major 
studies which were under way 
during 1948-49 and which have 
not yet been published: rubber 


+ and flat glass. 


The Financial Post is informed 
that there is no likelihood the 
rubber industry report will be 
completed before the year end; 
that this is not one of the two 
reports mentioned in the recent 
correspondence. 

But the flat-glass report ‘is 
definitely nearing the report 
stage, The Post is informed. 


In his report, Mr. McGregor 
says hearing of evidence into the 
alleged combine in the distribu- 
tion and sale of flat glass had 
been completed prior to last 
March 31. Thirty-one witnesses 
were examined, “including repre- 
sentatives of all the companies 
whose trade practices were later 
called into quéstion.” 


At the end of the hearings, says 
McGregor, written statements 
were prepared by counsel for the 
Commissioner, summarizing “the 
effect of the evidence in rela- 
tion to restraints of trade alleged 
to be in contravention of the 
Combines Investigation ct.” 
These statements were sent to 10 
companies and one individual “as 
notice of the charges which were 
then alleged against them.” 


A formal hearing was held, but 
except for one company, counsel 
“made no substantial representa- 
tions directed to the facts of the 
case.” 


“Their principal argument,” 
says the report, “was that their 
clients had not been given the 
‘full opportunity to be heard’ 
which is contemplated by Sec. 13 
of the Inquiries Act, which ap- 
plies to investigations under the 
Combines Investigation Act to 

(Continued on page 3, col. 3) 


What Caused Union Blunder 
In GM Strike at Oshawa? 


By RONALD WILLIAMS 

In its 13 years in Canada, the 
powerful CIO Auto Workers’ 
union has claimed some major 
successes: the General Motors 
strike in Oshawa over the CIO in 
1937; the Ford walkout in 1945-46 
over union security. This week, it 
looked as if the UAW had a de- 
feat to match its best victory— 
General Motors, Oshawa, 1949. 

One ‘veteran unionist called 
the four-week walkout a “million 
dollar blunder.” The union’s 
International president, Walter 
Reuther didn’t say as much, but 
his actions implied it: he sent one 
of his right hand men over to get 
the thing settled. The blunder 
was also confirmed by the terms 
of settlement (See Text). Not in 
a long time had a union been so 
thoroughly reprimanded. 

The strike cost 5,500 GM ‘work- 
ers $1 million in lost wages, not 
counting the paralyzing chain re- 
action effect down through the 
city’s economy, Being virtually 
a one-industry city, Oshawa is 
immediately hit hard by any in- 
terruption at GM. GM lost pro- 
duction of 7,000 automobiles. 

Now, 26 days and $1 million 
later, they are back at work with 
little or nothing but defeat to 
show. What’s worse, a lot of them 
still don’t know what it was all 
about. This is admitted freely in 
Oshawa today. 


Vote Held After Strike Called 

One minute they were working. 
Somebody hollered “speedup.” 
Four men were fired, then they 
were on strike, whether they liked 
it or not. The voté to actually go 
on strike was taken after, not be- 
fore, the walkout. And despite 
union boasts of democracy, a 
strike once started is just about 
impossible to stop by the rank 
and file action, even a strike they 


| know is unjustified. 


In this case it took intervention 
by Reuther himself. So far,’ few 
of the details surrounding 
Reuther’s part have been given 
the general membership. They are 
being kept as much in the dark 
about it as they were about the 
undercurrents of the strike itself. 

The Post understands Reuther 
gave Canadian Director George 

eight days to get it settled: 

implication being drawn: the 
local was wrong in violating the 
no-strike, clause in 
its contract—fix things up. 

Instead, matters got worse. 
Burt found himself caught in the 
same web as the rank and file 
but for another reason. Nobody, 
least of all an elected job-holder, 
wants to be the one to call a halt 
to a strike that’s being lost; it 
might hurt his chances of re-elec- 
tion. 

When the eight days wer@ up, 
Burt called Reuther, The Post is 
told. Immediately, Reuther sent 
his administrative assistant, Jack 
Conway, from Detroit to take 
over. With no local job or office 
post to worry about, Conway 
could and did say things local 
leaders couldn’t or wouldn’t say. 

Secret Conference 

Quickly he got down to busi- 
ness. In short order a secret con- 
ference with GM officials was 
arranged in Toronto. Out of it 
came the settlement. Against 
Burt’s head-in-the-sand position, 
the terms seem to indicate Reuth- 
er and the International felt a lot 
differently. The terms imply, 
and in some cases state bluntly: 

—the local didn’t have a leg 
to stand on. 

—the strike should never have 
been called. Not only did it vio- 
late the contract, but there was 
no justification for such action. 

—the local was wrong in| 

(Continued on page 3, col. 3) 
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PRICES 


The non-ferrous metals mar- 
ket has been displaying an un- 
dercurrent’ of weakness, despite 
end of the steel strike which was 
expected to give impetus to 
buying. 

‘ Lead was reduced twice within 
the week, with fotal cut of %4c 
bringing New York price to 12c 
Ib., equivalent ‘to the year’s low 
in effect from May 26.to July 8. 
Summer high was 15%c, Cana- 
dian price has been reduced to 
13%c. Decline attributed ‘to light 
demand and continued foreign 
offerings at prices below U, S. 
levels. 


Zine price was re-established 
at 9%4c lb. (U. S.), 10%c in Can- 
ada, Demand from galvanizers 
proved disappointing following 
steel strike’s end. 

Tin prices were sharply reduc- 
ed as free trading was resumed 
on the London Metal Exchange, 
the first since 1941. Spot tin had 
declined to 8lc lb. by end of the 
week and tin for three months 
delivery was off from 82c to 73c. 
The Reconstruction Finance Corp, 
withdrew its price of 95c Ib. 
(N.Y.) Jast week and has now 
set a new price of 85c delivered 
at New York. 


Steel scrap rose steeply as| 
brokers and dealers stepped u 
buying in anticipation of ‘slg 
ed mill buying when steel opera- 
tions get into full swing, No. 
heavy melting steel scrap was 
quoted at $23.50 ton in New York, 
up $5 from pre-strike levels. 

Steel prices in U. S. are under 
pressure from ‘increased costs of 
pension and insurance plans, es- 
timated at $4 ton on finished steel. 
No change is anticipated, how- 
ever, until early 1950 when it is 
known how much of burden will 
be assumed‘ by Federal Govern- 
ment in form of increased old age 
benefits. 

Camera prices were cut up to 
40% in U. S. by Ansco “to in- 
crease sales.” Reduction also ex- 
pected to apply on imports into 
Canada: 

Packaged and bulk dates are 
now expected to show prices 
slightly above last year accord- 
ing to Canadian Grocer (Maclean- 
Hunter). Supply of both Iraq and 
Iran dates won't be sufficient to 
cover requirements of the trade 


since none likely from Iran due|on hand and bought at the old 


to exchange uncertainty. 


More Blackout 


U.K. to Battle 
US. Steel Mills 
For Our Market 


British steel producers are out 
to try to wrest a big chunk — 
perhaps as much as 200,000 tons 
—of the Canadian market out of 
United States hands. At present, 
U. S. steel shipments to Canada 
are running around one million 
tons a year, 


. The first step has already been 
takén, a survey of the Canadian 
market has been made by a team 
representing the British Iron and 
Stee] Federation and headed by 
its president, Sir George Biney. 

Their goal is the specialty steel 
market, The Post was-told the 
campaign will be aimed solely 
at U.S. mills supplying Canadian 
customers with steel of a typé 
and kind not available here. 
There will be no encroachment 
on fields served by Canadian 
mills, 

Meanwhile, considerable head- 
way is being made by U. K. along 
this line, independent of this cam- 
paign. Plans are well on the way 
toward establishment of at least 

;one importing firm to represent 
| several U. K. steel producers, It 
will be located in Toronto and 
indications already point to real 
headway being made in wooing 
steel users from U, S, to U. K. 
producers, The Post understands. 

In the meantime, the Canadian 

steel picture remained unchanged 
except for a $4 a ton increase in 
the price of scrap iron. Prices are 
now back to their ceiling level 
of $24 (heavy melting). Cast 
scrap, not under ceiling, jumped 
$7 to $40-$43 depending on grade. 
The effect of these increases plus 
the 10% increase in cost of raw 
materials due to devaluation is 
not yet evident, One steel au- 
thority doubted whether they 
would be, at least, not until next 
spring. 

He pointed out steel prices 
were not lowered when scrap 
went down about six months ago. 
next 
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in S. Ontario? 


Weatherman Now at the Switch 


It’s a matter of touch and go 
whether southern Ontario gets 
hydro blackouts this winter the 
same as last, an official of Ontario 
Hydro tells The Post. 


Present hydro restrictions ban- 
ning store signs and cutting down 
on window and store lighting 
may not be enough, it’s under- 
stood. 


Additional cuts of 10%-are al- 
ready in effect in northeastern 
mining areas due to depleted 
water storage in that region. 

Whether a similar cut will have 
to come in southern Ontario in- 
dustrial areas may well depend 
on what rain falls in the next 
week or so, The Post understands. 

“It’s all in the lap of the gods” 
said the Hydro official. “But| 
we're hoping to get by. Emerg- | 
ency plants coming into operation | 
progressively till the end of the | 
year will help but we still need | 
rain after the dry Fall. Unless we 
get, it, we may have to eeeel 
power supplies again this winter.’ 

The 10% cut in northern areas | 
which includes North Bay, Kirk- 
land Lake, Timmins, Sudbury, 
will hit gold and base metal mine 
production, although many mines | 


Will Easier Terms Proposed Under NHA 
Expand Housebuilding Across Canada? 


By CLIVE CHATTOE 


Will it be easier to finance a 

new house under National Hous- 
ing Act amendments now before 
Commons? 
_ Will it help us beat, in 1950, 
this year’s volume of about 92,000 
new houses and apartments com- 
pleted? 

How much subsidy for land 
assembly and direct building 
jointly by Dominion and provin- 
cial governments? 

Amendments to the National 
Housing Act now in committee 
stage before Parliament will, 
among other things: 

1. Cut the cash down payment 
required from people buying or 
building a new house at up to 
$12,500, and give them five or 
10 years longer to pay for it; 

2. Enable the federal govern- 
ment to join with provincial 
governments in (a) land assem- 
bly and utilities construction, 
(b) direct building for sale and 
rent in suburban projects and 
urban central redevelopment, 
and (c) subsidization of costs 
and losses on a 75-Ottawa-25- 
province basis; 

3. Hike by 25% the maximum 
amounts available in Ottawa- 
guaranteed bank loans for home 
extension and improvement; 

4, Change the section of the 
act covering loans to co-opera- 


tive groups to easy terms in cer- 
tain circumstances and generally 
make loans more readily avail- 
able. 

If you’re thinking of buying or 
building a new house at up to 
$12,500 the NHA loan is on the 
most liberal terms yet offered 
Canadians outside Ontario. (In 
that province, until now, provin- 
cial government second mort- 
gages recently had been roughly 
halving the cash down payment 
on a new house. That’s what the 
proposed NHA change would do 
for al] Canada under a “fair and 
reasonable price” formula.) 


Extra Loans If Price “Right” 


Bill 142 makes available to 
builder or buyer a basic loan of 
80% of the appraised lending 
value, (Earlier, to increase the 
loan amount and reduce the 
down payment, CMHC upped its 
valuations about 10% or to about 
85% of the sale price.) The old 
loan basis, now being scrapped, 
provided as a loan the aggregate 
of 95% of the first $2,000 of lend- 
ing value, 85% of the next $2,000 
and 70% of ariything over $4,000. 
The new straight 80% basis fur- 
ther increases the loan and cuts 
the down payment. 


Time to repay may be as long 
as 30 years, as against a 25-year 
maximum before, Lending com- 


panies say the 30-year term will | 
be exceptional but that there 
may be more 25-year loans as 
against a 20-year recent average. 


Provided the builder’s sale 
price is “fair and reasonable” by 
a new CMHC '’standard, there will 
be an additional advance to the 
buyer-borrower of one sixth of 
the basic loan, Down payment 
will range from one sixth to one 
tenth of the sale price, Speaking 
in the Commons last week, Re- 
construction Minister Winters 
said the “fair and reasonable” 
price. provision is included “be- 
cause previous experience under 
the National Housing Act — and 
our understanding of experience 
under the Ontario second mort- 
gage legislation — indicates that 
increased mortgage financing 
tends to increase sale prices. 


“Little purpose would be served 
if, with the addition of $1,000 to 
the mortgage loan the price went, 
up a part or all of this amount. 
Houses on which the builder is 
taking a very long profit will not 
qualify.” 

Mr, Winters said he wanted to 
make clear that this provision is 
not a limitation on prices of 
NHA-financed houses, “A house 
with a lending value of $6,000 
will qualify for a basic loan of 


(Contined on page 7 col. 1) 
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| will no “doubt switch to standby 
Diesel and other equipment. 

It’s pointed out that but for re- 
cent reductions in operations at 
International Nickel Co. Sudbury, 
the cut might have been much 
more severe. 

No reduction in hydro use has 
yet been introduced for the mines 
of Northern Quebec, it is under- 
stood. 


Who’s for $30,000 Bank Job 


As Gordon’s Successor? 


OTTAWA (Staff) — Directors 
of the Bank of Canada will meet 
jhere Monday (Nov. 28) to decide 
who is to get the $30,000 a year 
jjob of deputy governor. By 
statute there must be a deputy 
goyernor ready to take over 
when Donald Gordon resigns 
officially on Dec. 31 to take over | 
|higs new CNR berth. Whoever is 
chosen will have to polish up his | 
handwriting as the deputy-gov- 
ernor’s signature appears on all 
bank-notes of every denomina- 
tion issued by the bank, Presently 
the left-hand signature is a neat 
“D, Gordon.” On the right, there 
is an equally neat and legible 
“G, F, Towers.” 

The two top-ranking contend- 
ers for the deputy post are: (1) 
Louis Rasminsky, executive as- 
sistant to the governors and al- 
ternate chairman of the foreign 
exchange control board; (2) 
James E, Coyne, also executive 
assistant to the governors and se- 
curities adviser to the bank, Also 
on the inside bank executive list 
are D. G. Marble, secretary and 
L. P. Saint-Amour, assistant 
deputy governor, 


It is not expected the bank will 
dip into the Canadian chartered 
bank executive roster to fill the 


Compromise Ends 
Long Litho Strike 


The crippling 25-week lithogra- 
phers strike in Ontario and Quebec 
came to an end this week.‘ Terms 
indicate that while the CIO union 
won a whopping 17c an hour in- 
crease, it finally gave in on demands 
which were at the bottom of the 
strike: reduction in the work week 
from 40 hours to 37% and a com- 
pany-financed pension plan. 

The 40-hr. week stays; the union. 
accepted the company’s offer of a 
contributory welfare plan, Em- 
ployees will pay 63c a week toward 
it; employers $1.50. The plan covers 
sick benefits, hospitalization, doc- 
tors’ services in hospitals. Hospital 
benefits extend to members of em- 
ployees’ families. 

The strike involved 900 workers 
and shut down 38 plants in five 
cities, 
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BritishSwarmHere 


In New Sales Blitz 


Drive for Exports Gains Momentum With 
Plans for Central Offices, Visits of Industrial- 
~ fone TOW Effort By Germans Also 


By CYRIL 


BASSETT 


Britain’s promised post-devaluation trade invasion of Canada is 


now in full swing. 


. K. trade commissioners across’ Canada tell The Post they’ve 


never experienced anything like 


the flood of enquiries and visits 


they’re now receiving from top British businessmen. 
In the Toronto office, volume is estimated at 250% to 300% more 


than six months ago, with the 


biggest upsurge in the last two 


months, Most mornings see a line-up of visitors waiting to see one 
of the three commissioners or an assistant commissioner, It’s a 


similar story for Montreal. 


Each incoming boat these last few weeks has brought 30 to 50 


“invaders,” others are . 


Inside 
News 


Critical Years Still Ahead 


What are the strengths, weaknesses 
in Britain’s economic position to- 
day? How do her people feel about 
Socialism, production for export? 
What can she sell to Canada? 
Floyd S. Chalmers reports from 
London, (p, 12), 


What Next 'in Oil Boom? 
One of the biggest factors main- 
taining current boom levels of 
business is western oil—a billion 
barrels of it. This week The Fi- 
nancial Post in its annual oil re- 
port tells the story of where we 
stand today, our hopes for tomor- 
row. Leading authorities think we 
have only started to scratch our 
oil reserves, (pp. 21-36), 


Taxing Gov't Pro rty 
Where, if any place, cai you 
draw the line in tax exemption on 
government and other property? 
Post readers give their answers. 
The Question (p, 16). 


Wooing 3 Million Votes 

Three million middle class votes 
can decide the forthcoming gen- 
eral election in Britain and all 
parties are now busily wooing 
them, Adelphi discusses the out- 
look, London Calling (p. 40), 


Compton at New High 
Switching from Canadian Cannets 
into Powell River and Canadian 
Celanese boosts Compton’s antici- 
pated annual income to a new 
high of $868.88 a year. Managed 
Investment (p. 5), 
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post, Both Towers and Gordon 
were employed in the chartered 
bank field before they came to 
Ottawa. But that was in the 
early formative stages of the 
bank’s history. 

One possibility is that the bank 
might recall former officials who | 





were on its staff during the war 
years and have now made names 
for themselves in other fields. 
One of these-is M. W. Mackenzie, 
presently Deputy Minister of 
Trade and Commerce, Another is’ 
David B. Mansur, president of 
the Central Mortgage and Hous- | 
ing Corp. 


arriving by plane,: 


Winnipeg -nd Vancouver also 
report business a lot brisker than 
before devaluation, but to a lesser 
degree. So also do other agencies 
concerned with British trade pro- 
motion here. 


And the British are by far and 
away in the lead amorg exhibit- 
ors who’ve reserved a total of 
100,900 sq. ft. of the available 
173,000 sq. ft. of exhibition space 
for next year’s Trade Fair (To- 
ronto, May 29-June 9). 

Significant is the decision of 
the Federation of British Indus- 
tries to establish a Canadian 
branch office in Toronto. The Fed- 
eration, with a membership of 
6,000 individual companies and an 
associate membership of 300 trade 
associations is the voice of virtu- 
ally all British industry. 


It’s understood that similar 
plans are being discussed by 
other trade groups, 


Will Be Listening Post 
Main function of the Federa-* 
tion’s office will be to act as a 
“listening post” in Canada for 
Federation members and British 
industry generally, gathering ad- 
vanee information on projects in 
which British industry can play 
an important role as supplier, and 
collating information on market 
possibilities generally. The office 
— to be located in the Royal Bank 
building — will also be available 
as business headquarters for 

visiting British industrialists. 
Although the Federation main- 


}fainedi a representative in Ottawa 


from 1932 until the outbreak of 
war to keep watching brief on 
U. K. manufacturers’ interests at 
the policy level, this is the first - 
time that a Canadian branch has 
been established to give specific 
service to industrial salesmen. 

While the Federation’s head 
office in London may from time 
to time make suggestions to the 
Canadian office, the intention is : 
to leave Mr. Scully and his asso- 
ciates to tell London what’s need- 
ed from Britain, where need- 
ed and how the British should do 
the selling, etc. 


Biggest concentration in the 
current drive is on capital goods 


| of all kinds with particular refer- 


ence to major construction, mifi- 
ing and engineering projects, 

Recent top-flight visitors also 
have included a delegation from 
the British Iron and Steel Fe@- 
eration with 200,000 tons of spe- 
cialty steel to sell. 


There’s been considerable ac- 
tivity also in the textile fields, 
particularly in knitwear, woolens 
and other made-up goods — and 
in leatherware. 

From the British Export Trade 
Research Organization in Toronto 
The Post learns that British man- 
ufacturers in consumer goods 
lines are now directing more at- 
tention to getting volume sales; 
are taking a closer look at mags 

(Continued on page 3, col. 2) 


Paee of Business 


Department store sales in week ended Nov. 12 were unchanged 
from corresponding 1948 week, Gains in eastern provinces offset 


declines in the Prairies and B. C. 


Carloadings in week ended Nov. 12 totaled 81,573 cars against 
83,638 in previous week and 84,198 a year ago. 


Dividend payment index (1935- 
Thomson & Co. increased slightly 
in October. Nov. 1948 was 203.6. 


39=100) as compiled by Nesbitt, 
to 215.4 for November from 215.2 


Wheat exports in October amounted to 18,555,569 bu.; up 15.5% 
from year ago (16,061,510). Ten months fotal up 59.2% at 169,178,- 


425 bu. (106,257,714). 


Flour exports in October at 743,946 bbl. were 42.8% 


below 1,300,- 


286 bbl. a year ago. Ten months total off 20.7% at 8,123,060 bbl. 


(10,241,780). 


Newsprint production in October was 435,651 tons, slightly above 
435,337 tons in Oct. 1948. Nine months total up 4.7% at 4,324,689 


tons (4,130,449). 


Coal production in October totaled 1,900,500 tons, 4.9% above 


1,811,500 last year. Ten months 
(14,717,500). 


total up, 2.2% at 15,934,800 tons 


Total retail trade estimated at $685 millions in September, up 
7% from $639 millions in Sept. 1948. Largest gains by motor vehicle 


dealers (27.6%). Country general 


declines in clothing group—men’s off 1.5% 


men’s 7.6%. 


Only other 


stores a, be 2.8%. 
mily 3.2% and wo- 


Wholesale sales index (1935-39=100) stood at 333.2 in September, 
up from 318.1 in August and 2% above 327.0 a year ago. 

Electric power output in September: 3,753 million kwh, down 
1.2% from 3,798 million in August, but 4.3% above 3,598 million in 
Sept. 1948. Nine months total up 3.8% at 34,744 million (33,466). 

power consumption in September was 4% above last year 


Primary 
at 3,496 million (3,363). 
Cement 


ent production in September was 1,419,584 bbl. up 14.7% 
from 1,237,974 last year. Nine months total up 16.1% at 11,952,485 


bbl. (10,297,764). 


New motor vehicle sales totaled 27,182 units in September, sold 
for $54,899,245 compared with 19,007 sold for $37,720,406 a year 
ago—up 43% in number and 46% in value. 


Motor vehicle 


September: 


19,821 units for $15 


financing -in 
millions compared with 13, 024. for $12.1 millions last 7 increase 


of 52% in number and value, 


eeacererenes 





EATON'S- 


FOR BUSY MEN 


«ee simple, satisfactory way to banish 
Christmas shopping blues: just curn your prob. 
lems (and your gift-list) over to Eaton’s efficient 
Shopping Service. Our wise, experienced Shop- 
pers will do. the rest: advise you, choose for 
you—look after wrapping and delivery, if you 
wish--take- ali the worrisome details off your 
busy mind. « No extre charge for this setvice. 


SHOPPING’ SERVICE 


T. EATON C&xno 


CANADA 


FOLDING AUDITORIUM i 
S$ & R ANDREWS 


P.O. Box 


184 


Chemainus, B.C. 


Otfers for the first time in Canada patented folding 
benches. 8 feet long, seating six adults. Storing space 


per 
102 PERSONS 8’ 


Approved by Fire Marshal. 


*-6%2’ x 3” high 


Prepared to make carload 


shipments from factory siding. Inquiries invited. 


Borralinoe . 


World-famous for luxurious quality, 
soft mellow finish ond superb coloring. 


THERE IS NO SUBSTITUTE FOR Borraline QUALITY 


oo 


MAYFAI 


THE JANUARY 1950 ISSUE ‘OF MAYFAIR ~ 
WILL CONTAIN MORE ADVERTISING 


THAN ANY JANUARY ISSUE EVER SEEN 


IN CANADIAN 


MAGAZINE HISTORY 


Financial Post study (Oct. 22) shows January adver- 
tising has great selling power. We'll gladly send you 


a reprint, 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR 


MAGAZINE 


DOMINION SQUARE BLDG., MONTREAL, 
461 UNIVERSITY AVENUE, TORONTO. 


A Maclean-Hunter Publication. 


\ 
\ 


\\ 
999900 
‘POSITIONS WANTED 


EXECUTIVE AVANLABLE. University 
Graduate engineering and administration 
~—middle forties. Wide experience, 
ministration, sales, 


ad- 
engineering, manu- 
faeturing. Presently senior officer large 
Canadian company, Box 339, The Finan- 
cial Post, Toronto. 


CHARTERED ACCOUNTANT—Six years 
experience in public accountancy, desires 
accounting or junior executive position 
with large industrial concern, Reply Box 

243, The Financial Post, Toronto 2, Ont. 


AGENCIES WANTED 


MANUFACTURERS AGENT! coveritig 
Province of Quebec industrial plants 
wishes additional line of top quality mill 
supplies or mechanical equipment, Please 
write Room 405, Canada Cement Building, 
Montreal, 


AGGRESSIVE COSMETIC SALESMAN, 

twelve years’ experience calling on de- | 

partment ——e 

drug de in the Maritimes. 

drug,. or drug sundry lines. No com- 

es lines carried. Commission only. 
Box 335, The Financial Post, Toronto, 


ite. cost 4c. per word and figure for each insertion. 

, Minimum ad. 12 words Add six words when box number is 

required. When replies are to be mailed to advertiser. add 

10c. Classified ads. payable in advance. Contract rates on 
epplication. 


\ 
\\\\\\\\ 


ADVERTISEMENTS 
\\ 
I: 


REAL ESTATE 


FOR SALE OR RENT 


TWO STOREY BRICK and cinder block 
building capable of supporting heavy 
machinery. Main floor 4,755 sq. 
Second floor 2,610 sq, ft. Basement 2,172 
sq. ft, At present being used as a 
bakery. 


tt Chemical Turns Over'| ANNOUNCING == 


New: Cobalt Speiss Plant 


COBALT (Staff) — Stimulus’ 
to the mining operations around 
this northern Ontario community 
is seen as the outcome of. the 
official’ opening Saturday of a 
“speiss” plant, the firstvoperating 
unit of a new smelter now being 


completed. 

Ores of the region are complex. 
After riding the crest of a $200 
millions “silver bonanza” in the 
early part of the century, Cobalt 
saw doldrums ‘when unattractive 
market prices forebade the ship- 
ping of its difficult ore, i 

Today, spokesmen for the new 
smelter are terming Cobalt, -Ont. 
“the ghost town that .waquldn’t 
stay dead.” They. hope that 
enough silver and Cobalt concen- 
trates will be available to assure | 
a continuity of operations, : 

“The approach taken by the op- 
erators —- Cobalt Chemical’ & Re- 
finery Co, — is that each market- 
able constituent. of the region's 
ore should “pay for its own 
keep,” Their objective, which they 
expect to reach before the end of 
this year, is a plant. which will 
recover all useful ingredients —_ 
silver, cobalt, and arsenic being 
the principal ones — and to turn 
out a range of insecticides for 


pest control and related items, as'| 


well as a line of chemical, metal- 
lurgical, and allied products. 

It was the first step of this re- 
fining process which went into 
operation Saturday. before an 
audience of metallurgists, en- 
gineers, and newspapermen. 
Working on concentrate from the 
mills of the region, an -electro- 
furnace makes a speiss (com- 
pound of partially refined con- 
centrates with metals unsepa- 
rated) and recovers some of the 
silver and arsenic. 

The second step in the process 
makes a more thorough recovery 
and will be operating in a few 
days, it is stated, The third step 
will recover all metals from the 
ores and the final division will 
convert the metallic elements into 
chemical products when facili- 
ties are complete. 

Cobalt Chemical & Refinery Co. 
was set up in July, 1949, It took 
over. the unfinished smelting and 
refining plant from Silanco Min- 
ing.& Refining Co. which had an 
$850,000 investraent in the plant. 


Silanco retains an interest in the | 


present operation. . 

British “know how” of the} 
New Cross Chemical Co, of Lon- 
don, Eng. and an additional | 
$140,000 capital supplied from 
that source brought the smelter 
up to its present state. 

Estimates of complétion cost 


range from $250,000 to $400,000. | 


An offering of common stock, 

300,000 shares of stock at $1.25 is 

currently being made by Lam- 

mk: Pete & Co,"Porgnto and 
amilten. 3 


- The ‘company’s president is 
Paul H. Hershey, head of Hershey 
Metal Products of Derby, Conn. 
Vice-president and managing di- 
rector is R. W. Liversidge. indus- 
trial consultant of London, Eng. 
and an officer of the associated 
Silanco Company. 

Robert F, Reed, a director, also 


acts as plant manager and chief | 


chemist. _Another. director is 
Forbes Hibbert, field secretary 
for Canadian Importers and Trad- 
ers Association, J. Nixon Bewsher 
is consulting engineer. 

Minimum capacity for efficient 
operation of the smelter is 10 
tons daily, it is stated. Mr, Bew- 


sher says it will operate “nicely” 
at 15 tohs a day, and has gone 30 | , 13 
in tests, though it would be neces- 
sary to “hustle some” to keep 
that up on a continuing basis. 

Mines now in production can 
supply about 10 tons a day, but 
a .600-ton stockpile built by 
Silanco is expected to keep the 

lant operating at capacity until 

ther mines reach the production 
stage. The sm metter’s sponsors say 
that the presence of local refin- 
ing facilities has aroused new in- 
terest in the Cobalt. area. 

Silanco, which owns 32 of the 
old ‘Cobalt’ mines and undevel- 
oped properties held for reserve, 
‘will be the ‘smelter’s principal 
source’ of concentrates to be 
treated, but custom processing 
Will also be done for independent 
operators. It is said that negotia- 
tions are now under way with 
the Silver Miller interests. 

Though silver is the leading 
metal‘in value, the British metal- 
| lurgists place a strategic value on 
cobalt, because of its scarcity in 
Canada and the United States. 
Regarded as of little value in the 
| Silver bonanza days,” cobalt is 
}now one of the most diversified 
of metals. 

This continent generally im- 
ports its cobalt from Belgian 
Congo, Southern Rhodesia, and 
‘other sources beyond sea lanes 
which might be closed in war 
time. 


ADVERTISIN 


Massey Commission is going 
to be told about. the how and 
why of advertising. 

Statements made to the com- 
miSsioners by some other groups 
have, in the opinion of the As- 
sociation of Canadian Advertisers, 
revealed a lack of sympathy with 
or understanding of advertising’s 
function in the Canadian scheme 
of things, Accordingly, ACA is 
preparing a brief to be laid be- 
fore the Commission in the early 
spring. 





J. Walter Thompson Co. (To- 
ronto) reports John Labatt Ltd.’s 
institutional series will feature 
sports and_ sporting activity 
likely to attract visitors to Can- 
ada, Dailies and weeklies on the 
ane advertising list will carry 

100 to 220-line ads; double size 


| car cards also used. 
om “ * 


F. H. Hayhurst Co.’s advertis- 
| in g for Bromo-Seltzer Ltd., To- 
ronto, is stepped up for potential 
holiday sales- peak. Radio thriller 
“Inner Sanctum,” now carried | 
over Montreal and Toronto sta- 
tions, is extended to 30 stations; 
pt néwspaper “series, street 
car cards, mercHandizing tie-ups, 
and package. inserts. | 


McKim Aainaiane Ltd. (To- 
ronto) reports new 1949-50 com- 
paign for “Junket” Brand Foods, 
division of Chr. Hansen’s of 
|Canada Ltd. Ads from 600 to 
170 lines in dailies across Canada 
\from -October to August for 
“Junket” Rennet Powder and 
Tablets. 

” ” * 

Walsh Advertising Co. (Mont- 
real) reports fall promotion for 
Lanvin’ Golden Flacon. (purse- 
| Size container filled with French 
|perfume) in Quebec dailies and 
week-end papers, Price featured 





Noronic Report No Influence 


In Any 


Although Mr. Justice Kellock’s 
report on the Noronic disaster, 
tabled in the House of Commons 


last week, would indicate that he | 


considered Canada 
Lines, Ltd. 
master, Capt. 


Steamship 


Wm, Taylor, to 


have failed to take all reasonable | 


precautions to guard against the 
risk to the passengers, it will have 
nothing to do with any litigation 
against the company in eonnec- 
tion ‘with the disaster, The Finan- 
cial Post understands. 

From the legal viewpoint, Mr. 
Justice Kellock’s report™is a re- 
port. of a departmental enquiry 
and cannot be used in-any legal 
proceedings, The Post under- 


stands, Any reference to it in a}; 


civil action ‘would have to be 
stricken from the record, it is 
stated. Purpose of these enquiries 

Ss to provide evidence and make 
sendemeibeiations on which the} 
government can act in prevent- 
ing a recurrence, it is pointed out. 


ft. |} 


Owner retiring. Will sell or rent 


the building alone or all as a going con- | ‘ 


cern. ‘For further information apply to 
T. Valanoff, 174 Mitchell St., Port Col- 
borne, Ont. 


VALUABLE STORE AVAILABLE. Situ- 
ated in heart of business section in 
Moncton, N.B. Store is 25 x 60, very well 
located, and is suitable for aimost any 


type of business. Heated premises, Chain i 


organizations wishing to establish in this 
thriving Maritime City, will find this is 
worth lookin 
wiries to 
lost, Toronto. 


AGENTS WANTED 


i 
MANUFACTURERS AGENTS WANTED 


ox No, 344, The Fiencial 


wholesale and retail | one for Western Ontario district compris- 
“Would like | ing Hamilton, 


Niagara peninsula to 
Windsor, Sarnia, London, Kitchener and 
Stratford and one for the City of To- 
ronto and district, to introduce a line 


s|of fine quality lingerie to the retail 


AGENT AVAILABLE 


EXPERIENCED Engineer — Construction 
Superintendent—Estimator ane Appraiser, 


bie Agent for the 

of any building materials and as 
Representative for professional services. 
¢ Financial Post, 


trade. Must be experienced, energetic 
and possess best connections in the trade, 
Car TS Write aeiving full particu- 
lars to P.O. Box No, 144, Station H, 
Montreal, Montreal, Que. 


~ “BUSINESS PERSONALS, , 
TRANSLATION in Spanish, Fre Por- 


tuguese, done accurately, quickly, Cc. 
Halliday, Box 91, Willowdale, Ont, 


into. Please address all | * 


E. L, VOKES 


who has been recently appointed Vice- 
President and General-Manager of 
Hewetson Shoes Limited, Brampton, On- 
tario. ‘He has been with the firm for 22 
years and was formerly Assistant General- 
Manager. 


and the Noronic’s | 


Civil Suits Brought 


Evidence that Justice Kellock 
considered there was negligence 
| is seen from the text of the judg- 
| ment which reads: 

(1) “This court doth order and 
adjudge that the certificate of 
| William Taylor, being passenger 
inland waters’ certificate No. 
| 6703, be, and same is hereby sus- 
pended until and including the 
21st day of November, 1950. 

(2) “And this court doth fur- 
|ther order and adjudge that the 
costs of the Department of Trans- 
port of this investigation be taxed 
upon the scale of the Exchequer 
Court of Canada and be paid by 
Canada Steamship Lines, Ltd.” 
From a legal viewpotnt, assum- 
ing negligénce on the part of any 
of the company’s employees 
which would give rise to liability, 
then a major question would pre- 
sent itself as to whether Canada 





| Steamship Lines could limit its 


liability under the provision of 
the Canada Shipping Act, The 
act provides that in certain events 
occurring without their “actual 
fault or privity” the owners shall 


not be liable to damages exceed- | 


ing in the aggregate $72.97 per 
ton of the ship’s tonnage. For the 
Noronic this would work out to 
about, $420,000. 

Also to be decided is the ques- 
tion as to whether the limitation 
under the Canada Shipping Act 
would apply to actions brought in 
the United States against the com- 
pany and, if not, to what extent 
similar U. S. laws would apply. 


MASSEY HALL 
Thursday, December 29 
8.15 P.M. 


JACK LACY 





on 
“What makes a salesman tick” 
TICKETS $1.00—ORDER Now 
from 
: “OTHE? ADVERTISING AND’ 
SALES CLUB OF TORONTO 


Asbestonos Corp Ltd. (Montreal) 
—Milton D. Kerr, sales supervisor 
for Canada. 

British American Brewing Co, 
Ltd, (Windsor)—Edward P. Baker, 
representative in Toronto, 

Canadian Manufacturers’ Associa- 
tion (Toronte)—G. L. Stewart, B. K. 
Gunn, appointed to executive 
council, 

Canadian National Railways 
(Montreal)—Henry Perry, assistant 
special agent at Sydney, N.S.; D. V. 
Gender, general manager, western 
region; Frank Thomas, manager of 
Teal estate at Montreal. 

Canadian Pacific Railway (Mont- 

real)—W. M. Russell, superintend- 
_ eee terminal division. 

H. Conner & Son, Lid. (Ot- 

tewa) W. Johnston, general 

manager; George Fox, works man- 


ager. 

Crown Trust Co. (Toronto)—El- 
mer F. Shepherd, estates manager at 
Montreal. 

John Dickinson & Co. (Canada) 
Ltd. (Hamilten)—Arthur P, Cole, 
sales promotion manager. 

Life Insurance Co. (To- 
ronto)—James L. Carson, a director. 

Johnston National Storage & Af- 
filiated Cos. (Vancouver)—George 
H. McKeag, president. 

C. Kanellakos & Co. Ltd. (Mont- 
real)—E. A. Farren (Saint John), 
sales representative in the Mari- 
times. 

London Life Insurance Co, (Lon- 
don, Ont.)—C. B. Bagley, city man- 
ager, Windsor, Ont. Industrial 
branch; John F. Kennedy, manager, 
Saint John industrial branch. 

Montreal Tramways Co. (Mont- 
real)—Arthur Duperron, general 
manager. 

National Drug & Chemical of 


Important Appointments 
Business and Government 


Canada (Montreal)—Harry P. Ward, 


(Toronto) — 
J. M. Armstrong, trust department 
manager at Toronto. 

New Brunswick Gov't (Frederic- 
ton)—L. F. Hashey, provincial tax 
eommissioner (new). 

Newfoundland Govt (Saint 
John’s)—Alex. S. Macintyre, direc- 
tor of extension to co-ordinate co- 
operative activities between New- 
foundland and other Maritime prov- 
inces. ~ 

Provincial Bank of Canada (Mont- 
real)—Donat Lalande, assistant to 
general manager; C. R. Charbon- 
neau, chief accountant. 

Shell Oil Co. of B. C. Ltd. (Van- 
couver)—J, M. Courtright, sales 
manager. 

Steel Co. of Canada Ltd. (Mont- 
real)—Robert W. Lord, sales man- 
ager, Manufacturers’ Wire Division. 

Transit Advertising Co, Ltd. (To- 
per Ta Philpott, president 
and general manager. 

Trinidad Leaseholds (Canada) Ltd. 
(Port Credit, Ont.)—Frank A. Stan- 
ley, secretary-treasurer, 


Shell Oil Co. of = <. announces 
retirement of F. L. McClement, 
sales manager. 

Canadian National Railways an- 
nounces retirement of Howard H. 
Sparling, general manager, western 
region. 


a e 
Obituaries 
Fred §S. Babcock, 61, Aurora, for- 
mer Hydro commissioner. 
T. Lyle Blogg, Toronto, advertis- 
ing account excutive, James Fisher 


| Co. Ltd. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


prominently. Client is Herdt & 
Charton Inc., importers and dis- 
tributors, 

O’Brien Advertising Ltd. (Van- 
couver) appointed to hgndle ad- 
vertising for Spudnuts, pastry 
product made largely from 
potato flour. Distributed in U. S. 
for past four years, now in Van- 
couver and Victoria, Canadian 
subsidiary is Spudnuts Ltd of 
Vancouver. 

< + om 

F,. H. Hayhurst Co. reports 
MacFeeters Creamery, Toronto, 
using newspapers for its Golden 
Bar Cheese; radio spots in major 
Ontario cities for Golden Bar 
Honey Butter. 

” 


< * 


United States interest in Can- 


ada’s pioneering work on the | 
recently published “Audience| 
Study. of 11 Magazines” (Finan- | 
cial Post, Oct, 29) was indicated | 


last week when the Media Men’s 
Association of New York heard 
N. Roy Perry, chairman of. the 
Magazine Research group of 
Canada. Mr. Perry, business 
manager of Maclean’s Magazine 
and Chatelaine, said audience 
studies developed through co- 


Thomas F., Dawson, 71, Van- 
couver, president of Nelson & Co. 
Ltd 


John Ronald Foot, 44, Montreal, 
former general purchasing agent of 
Aluminum Co. of Canada, Ltd, 

Mr. Justice Charles G. O'Connor, 
59, Ottawa, Judge of the Exchequer 
Court of Canada. 


[a ciGaR 
or. 
pistinction 


HANDROLLED 


AmegnTee in canaoa 
EXCLUSIVELY 
€ HANELLANOS 


$ CO. LIMITED 
MonTReAy 





operation of advertisers, adver- | 


tising agencies, and publishers | 


have acquired an importance 


secand only to Audit Bureau of | 


Circulations reports, 


The ideal Christmas gift for 
that special friend or client. 


Enquiries invited 


MONTREAL 
HARDWARE 


Old established and profitable business and prop- 


erty to be sold “en bloc’, 


with considerable turnover. 


Substantial cash required. 


Well and favorably known 
Could be expanded. 


GUARDIAN TRUST COMPANY—4618 St. James W., 
MONTREAL 


Contact: C. 


haat 


L, ABBOTT 


UPTON BRADEEN®& JAMES 


LIMITED 


Woodworking Machinery 

Engineering Specialties 

MONTREAL @ TORONTO @ 
OTTAW 


Pumping Equipment 
Electric Motors 
WINDSOR @ ao 


A @ HAMILTON ¢ WINNIP 


Through History ... 
The Right Hat for Every Man 


at SIMPSON’S... 


THE RIGHT 


HAT FOR 


EVERY MAN TODAY! 


1500... Trim little number. 


the right man in 16th century Italy! 


weighed 714 pounds! 


1949... What a difference! 


Bowler... weighs little more 
fortable ... good looking... 
man of Today. Each $10. 


ajo 


e-the right hat for 
It -only 


English Woodrow 
than 3 ounces! Com- 
the right hat for the 


The Store For Men 
—Street Floor 
Dept, 253 


118th Annual Statement 


THE BANK: DE 
NOVA \ SCOTIA. 


Condensed General Statement as at 3ist October, 1949 


Te ASSETS 


Cash, clearings and due from banks.............$146,323,616.36 | 
Government and other public securities not ; 
exceeding market value...........0-...-- 264,119,655.13 

* Other bonds and stocks, not exceeding 
24,950,731.03 
. , 
visions for bad and doubtful debts)........ 302,166,945.47 
Liabilities of customers under acceptances 
and letters of credit (as per contra)............ 15,560,120.91) 
Bank premises.. coreertanronacerecsse  O557,59551;, 
Shares of and loans to oouielal companies 5,483,309.04 | 
Other assets................ 852,136.84 
$806,308,701.84 
—a 


4 


sane raeveres ewes 


LIABILITIES 


Notes in circulation... $ 1,224,016.91' 


em aissccstnennicestsces-daician qenttrannete tisha 749,190,264.48 
Acceptances and letters of credit outstand- 


CAPITAL 
$12,000,000 


GENERAL OFFICE: TORONTO, CANADA ! 


Branches across Canada and in 


JAMAICA @ CUBA © PUERTO RICO, e DOMINICAN REPUBLIC ’ 
LONDON, ENG 108 Old Broad St. ¢ NEW YORK, 49 Wall St. 


RESERVE 
$24,000,000 


+ AMD 
S: 


4% 3 2 ii 
TROIS-RIVIERES 
~~" QUE, 
Gateway fo -the St.. Maurice : Valley 


Newsprint Capital of the World 
Center of Textile Industry 
Important Metallurgy 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


AUDITOR 


Age 30 to 35 
Free to travel outside Canada for periods of 3 to 6 months. 


Internal auditing experience essential, 
chartered accountant preferred. 


Reply by letter only enclosing recent photograph 
stating 
Experience, educafion, age and salary expected 
to 
Manager, Employment and Placement Department, 
Industrial Relations Division 
FORD MOTOR COMPANY OF CANADA, LIMITED 


WINDSOR, ONTARIO 





J. M. ARMSTRONG 


who has been appointed Manager of the 
Trust Department of Notional Trust Com- 
pany at Toronto. 


Mr. Armstrong entered the service of 
the Company as oa Trust Officer with 
legal and trust company experience and 
hes been actively engaged in trust and 
estate administration. Born in Toronto, 
Mr, Armstrong is a graduate of Osgoode 
Holl and the University of Toronto. 
Sine cn RRR RE MR 


mavcaduintetinieatsoicaeerrs contae athe ceed 

MONARCH KNITTING CO. has 
purchased for cancellation an addi- 
tional 30 cumulative redeemable 
sinking fund preferred shares, re- 
ducing number of preferred out- 
standing to 4,737: shares. 


UK’ Trade Drive in Full Swing 


(Continued from page 1) 
distribution channels in the sur- 
veys they request. . 

“There’s no doubt that British 
manufacturers by and. large are 
now taking a much more serious 
and determined attitude toward 
the Canadian market and are 
going all out for every sale they 


can make,” one official told The 


Post. 


London manufacturer of eleva- 


tors who, cabled by his agents 


that a department store was in 


the market for elevators, had 
technical salesmen over by air in 


24 hours to clinch the deal, Six 
months ago this would have been 
unheard of. 

At the same time British trade 
boosters here are still coming up 
against cases where large British 
concerns are:still committing all 
the old errors and losing out 
thereby. 

Too many of the newcomers, 
one informant told The Post, 
think they can do Canada in a 
week. Others think they can run 
the whole show from London 
without even making a_visit to 
size up agents, market possibil- 
ities, etc. Others spend a lot of 
time in Canada, listen to all the 
advice they can get, then go 
home, forget all they’re told and 
run the show as before. 

But, The Post’s informant 


added, these examples are getting 


fewer. 


While increased sales are the 
chief concern of most British 
visitors at present, interest in 
setting up branch plants here also 
remains high according to Ont- 
ario Planning and Development's 


Director Pat Lyle. 


cline in enquiries they’ve in- 
creased. 


The British aren’t the only ones 


Mr. Lyle-'‘tells The Post that 
despite the fact that the U, K. 
Typical is the example of &| firm now wishing to establish in 
Canada has to pay a big pre- 
mium on capital needed to get 
going some of the best proposals 
he has yet handled are now in 
the negotiating stage; that rather 
than devaluation bringing a de- 


engaged in a large-scale bid for 
sales in Canada. 

A “blitz” by exporters in West 
Germany is reported by the Cana- 
dian Importers and: Traders 
Association. Officials at the Asso- 
ciation’s Toronto office say 
they’re being swamped by en- 
quiries from German exporters 
seeking agents in many lines of 
business. , 

“It’s not uncommon to get 30- 
40 letters from Germany in one 
day’s ‘mail,” one official told The 
Post. 

Lines represented in these en- 
quiries include: machinery, ma- 
chine tools, surgical and precision 
instruments, optical goods, toys, 
textiles — in fact, every tradi- 
tional prewar line of German 
merchandise sold -in Canada. 


Flat Glass and Rubber 
Under Combine Enquiry 


(Continued from page 1) 
the extent that it is not repug- 
nant. 

This matter was taken under 
advisement and while the request 
was not met, it was decided by 
the Commissioner, after consul- 
tation with legal officers of the 
Department of Justice “that the 
parties.should be given another 
opportunity to appear at a later 


@| date to make their submissions.” 


Gator why 


A MILLIONCANADIANS USE THE B of M 


¥ou can arrange to purchase 
secufities through the Bank, either for 
cash or financed with our assistance. 
If short of funds, don’t sell your 


Government 


atl 
“BANK. 0 


Common Stocks Earning 
Income Of | 


4% to 10% 


A number of Common Stocks of sound Canadian 
urchased at prices which, 


Corporations can now be 


at current dividends, yield 
higher on the investment. We shall be glad to send 
you a list of them on request. 

We do not suggest putting “all your eggs in one 
basket”, but by diversifying your investment in these 


security for a low-cost B of M loan. 


04 and Sel ling 
Securities... 


bonds: use them as 


FO 4 aiiiOm CAmabiems 


from 4% to 10% or even 





stocks, it should earn you an average of about 514% 


or even more. 


Write now for this interesting list. 


JAMES RICHARDSON & SONS |i}. 


ESTABLISHED 1857 


80 KING STREET WEST 
TORONTO 
Phone Elgin 8361 


BOARD OF TRADE BLDG; 
MONTREAL 
Phone MArquette 1551 


} 


EXECUTIVE OFFICES—WINNIPEG 


Branches: Vancouver, Victoria, Calgary, 
Saskatoon, Moose Jaw, Lethbridge, Portage La 
Swift Current, Kenora, Kingston, 


Hand cut and polished to diamond brilliant perfec- 


tion, distinguished Val St, 


inspired gift for “Have-Everything” friends. 


Choose a small, sleekly elegant piece, or a large 
. . each is so exactly right 


massively impressive one . 


...8o perfect in any setting, 


set! 


Ash trays are priced from $1. 


sive cigarette box is $8.00. 


Li iDSAY 


48 Bloor W. 


, Edmonton, Regina, | 
Prairie 


Montreal 


oronto, 


| 


Lambert crystal is THE 





And, for a really grandiose gesture, give a complete 


50 to $6.00 each. The mas- 


STUDIOS 


TORONTO 


The report states that the com- 
panies subsequently brought ac- 
tion against the Attorney-Gen- 
eral of Canada and the Combines 
Commissioner for a “declaration 
of their rights.” This declaration 
had not been dealt with up to 
March 31. Nor has it been dealt 
with since, The Post is informed. 

Commenting on his investiga- 
tion into the rubber industry, 
Commissioner McGregor. deals 
with the refusal of one company 
to produce*a document when re- 
quired. The ground taken was 
that this was “a privileged com- 


was assistant to the president of 
the company.” A judge of the 
Supreme Court of Ontario ruled 
the document was not privileged 
and the document has since been 
furnished. 

In respect of the optical goods 
case, the new report refers to 
patent impeachment proceedings 
and proceedings to expunge regis- 
tered trade marks which were in- 
itiated in the Exchequer Court 
by the Attorney-General of Can- 
ada following publication of the 
report alleging a combine’ 

It is reported that the Commis- 
sioner undertook an enquiry into 
an alleged combine among 
bakers in one locality of East- 
ern Canada. “While there was 
evidence of substantial uniform- 
ity in the changes in prices made 
by individual manufacturers, 
formal investigation was not coh- 
sidered ‘justified since prelimin- 
ary enquiries failed to disclose 
agreement among the manufac- 
turers not to compete in price or 


munication from a solicitor who! agreement to fix common prices.” 


(Continued from page 1) 


Jit was. 


| What Caused Union’s Blunder 
WANK [In G. M. Strike At Oshawa 


The agreement terms 


questioning management's right | make it clear that not only was 


to set production schedules. 

—there was no speedup as 
the union charged. 

—the four men fired for start- 
ing the speedup cry atid refus- 
ing to work were guilty under | 
the terms of the agreement. 

—complaints about production 
schedules should go through 
grievance procedure. 4 

—anyone dismissed under 
similar circum in the fut- 
ure needn’t Idok for union back- 
ing. 

—the local should honor the 
clause in its contract prohibiting 
strikes and stoppages. 

If this wasn’t enough to make 


| it clear how the International 


felt, Conway’s parting shot 


| should have been. It was. fired 
|at the meeting at which the 


strikers voted to return. | 
The International, Conway | 


| warned, could not support a wild- | 
| cat strike. The strikers seemed 
| to take the admonition to heart; 
| they voted 80% in favor of going 


back to work. 

All they could claim for their 
$1 million in lost wages was one 
company concession which didn’t | 
alter G.M.’s basic position: dis- 
missal of the four men changed 
to suspension; two for a month; | 
one for three and the fourth, a 
leftist member of the executive, 
for six months. All four, however 
will be transferred to other jobs. 

Against this, the union backed | 
away down from its originally | 
adamant position: rehire the four | 
with no ifs or buts, 

They also backtracked just as 
quickly and as far on the speed- 
up charge. After screaming that 
this was the real issue, the matter 
was dropped like the hot potato | 





Oshawa Terms 


Following is a summary of the 
text of the Oshawa strike settle- 
ment agreement: 

The union agrees that ... the 
employees ... shail return to work 
immediately . . . under conditions 
set out in the current agreement... 
which remains in full force and ef- 
fect unti. midnight June 11, 1950 and 
further, that the union will impress 
upon (its) members that the agree- 
ment provides among other things: 

1. That the company has the right 
to set line speeds and production 
schedules subject to the provisions of 
Para. 60 of the Agreement (GM 
agrees to advise the union in ad- 
vance of any change in schedules 
and provide an opportunity for dis- 
cussion of such changes). Com- 
plaints by employees that they have 
been unfairly treated in this re- 
spect are subject to the grievance 
procedure. 

2. That there shall be no cessations 
o* work in the form of labor holi- 
days or meetings (there were two 
prior to the actual strike). 

3. That the union will not cause 
or permit its members to cause or 
take part in any strike or stoppage 
or other interference with produc- 
tion contrary to the terms of the 
agreement. 

4. That the union will not process 
or support any grievance of an em- 
ployee causing or encouraging a 
work stoppage contrary to the terms 
of the agreement. 

GM, having reviewed the circum- 
stances surfounding the discharges 
for breaches of the agreement and 
in particular paragraph 20—the no 
strike or interference with produc- 
tion clause—has decided to impose 
(suspension) in lieu of discharge. 

Upo return to work, these (four) 
employees may, at the option of 
management be placed on produc- 
tion jobs elsewhere and will receive 
consideration for employment as it 
becomes available in the classifica- 
tions they formerly held. 


the union wrong but that there 
was nothing that couldn’t have 
been settled without strike action. 


How had the union got off the 
track in the first place? When 
trouble first broke out, GM Presi- 
dent W. A. Wecker declared a 
major factor was “internal stres- 
ses.” In other words, right-left 
tussling for power. At present the 
rightists are in control but union 
interest has been lagging. At the 
last election, scarcely 1,000 of the 
5,500 eligible members bothered 
to vote. 

Leftists, always ready to take 
advantage of any situation, 
blamed rank and file apathy on 
“weak rightwing leadership.” 
One theory is that the rightists, 
to show they could be just as 
militant as the Reds, began to 
get tough with management. The 
outcome proved to be more disas- 
trous than anyone but the left- 
ists expected or wanted. .- 


Quebec Power 
Revenue Higher 


Gross revenue of Quebec Power 
Co. for the nine months ended 
Sept. 30 was up $420,000 from 
same period last year. Operating 


| expenses increased $329,000 dur- 


ing the same period and fixed 
charges were about $4,000 lower; 
provision for depreciation was 
increased by $75,000. Surplus for 


| the period was $65,572 ($61,220), 
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THE supers New AERO-METRIC 


Patker OL 


This Gold Filled “51” Signet Set is a truly distinguished 
gift .. . one to be proud of. 


In this handsome Signet Set nature’s most precious 


metal is moulded to the slim, tapering beauty of the 
new Aero-metric “51” which, with 14 major advances, 
is the world’s finest writing instrument. 


Chased lines are etched across the glittering cap and 
barrel, forming an intriguing pattern highlighted 
by asignet area where the owner's name may be engraved. 


Here are gifts that will be used with pleasure many 
times. Gifts that will be truly appreciated. 


PARKER PEN GO. LTD., TORONTO, CANADA 
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NOTHING 1S IMPASSABLE” WITH 
4 MMEEL-DRIU* 
WILLYS-OVERLAND VEHICLES / 


ee 
7 Lal  ~¥- UNIVERSAL ‘JEEP’ is Canada’s most versatile 
a eee ill vehicle for farm,and industry where it 
ee? ot serves as a light tfactor, a pick-up truck and 


a power unit all in one! 


SIMPLE ARITHMETIC, 2+2=4-WHEEL-DRIVE BY 
WILLYS-OVERLAND! © 


For rugged on-and-off-the-road hauling, you can depend on Willys- 
Overland 4-wheel-drive ‘Jeeps’, Trucks and Station Wagons! 

These sure-footed vehicles are built to take you or your load cross- 
country—up the stiffest grades—over the worst roads. They'll battle 
through mud, sand, snow. That’s because of the tremendous pull-and- 
push power delivered through front and rear axles to all four wheels. 
Ask your Willys-Overland dealer to show you by actual demonstration 
how the Willys-Overland 4-wheel-drive family can save you time, 


trouble—money! Find how easily purchase can be arranged on 
budget terms. 


WILLYS-OVERLAND 


OF CANADA LIMITED 
TORONTO, ONTARIO | wail 


‘JEEP’ TRUCKS cut hauling cost through 
long, trouble-free service and low operating 
costs. Also available with conventional 
2-wheel-drive. Power take off optional. 


WAGON—with all-steel body 

se—a smooth-riding 

ical vehicle for hauling. 
with 


2-wheel-drive. 


2+2=4-WHEEL-DRIVE... WHLYS-OVERLANOD VEHICLES’ 
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AN IMPORTANT 
- GONCESSION! 


4 bi attractiveness of Preferred and 

Common shares has been enhanced by 
the proposal of the Canadian Govern- 
ment to extend the 10% dividend credit 
on income tax. 


To the holders of Preferred and 
Common shares. this important conces+ 
sion means, as stated in the recent budget 
resolution: 

“That, for the 1949 and subsequent 
taxation years, there may be deducted 
from tax payable by an individual 
resident in Canada 10 per cent. of 
the amount of bis income that is 
from dividends on shares in a core 
poration resident in Canada that 
was liable to corporation tax in the 
taxation year.” . 


















Naturally this tax credit heightens 
the incentive for the investor to acquire 
Preferred and Commoa shares of sound 
Canadian companies, 
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We will be glad to assist you in selecting 
attractive Preferred and Common shares 
to meet your individual requirements, 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
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FOR SALE 
Property owned ay the Piterc Estate 
located af €6%net of Main Ave, and 
~ MeQutig Streat, Rovyn, Que idea 
location fer choit store Arm. 
tmgntries ‘vite 
Apply te Picard Estate 


©/O0 1. UREAU, -OX 504, ROUYN. QUE. 
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513-8th Ave. W., Calgary, 



























































Alta. 

HOMES—CITY & SUBURBAN COMPLETE TANNERY 
FARMS—=COUNTRY ESTATES FOR SALE 

silane antes Still operating. Capacity 
AD. 866" my of 2,000 sides per week. 
bane oo ani Kind of leather: Retan & 
NORTH END OFFICE. MA. 44s) [|| Elk, boarded and smooth. 

HEAD OFFICE... ... 520 BAY ST. |) Address 
eee onome Pathe Leather Limited 





Sainte-Marie, Cté Beauce, 
P.Q., Canada 





























—— GIBSON BROS, —— 


Bstablished 1910 


REAL ESTATE BROKERS 


INDUSTRIAL = COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
357 BAY ST. TURONTV 1 - 
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OPPORTUNITY IN MONTREAL | 
NEW FACTORY BUILDING FOR SALE 


MODERN DESIGN 
IMMEDIATE OCCUPANCY 
¢ Twenty Minutes from Dewntown Menireal. 
C.P.R., C.N.R. and Highway Transport Facilities. 
e Valuable Site on Mentreal-Torento Highway. 
@ Total 16,500 Square Feet (1,700 Square Feet— 
Office). Additional Land for Expansion. 


One storey, cement block with brick face, well insulated. -Steel 
structure, mill roof, sealed concrete floor (¢sphalt tile in 


Office). Very bright. Fully automatic oi! heating. Two built-in 
vaults. 


Fast developing area, low taxes, all city conveniences, labor 
plentiful at low rates. No power shortages. 


Full particulars and photographs available from 


BRODERICK & McQUILLAN, Advocates 
215 St. James St. West, Montreal. _— Tel. PL. 1866 




















INDUSTRIAL RELATIONS 


“Labor Roundup''—another Post 
exclusive—reports on the practi- 
relations | 
| week by week. Keep yourself in! 
touch with the trend of union | 


























HALIBURTON LTD. 





—namm | 11-09% 





¥ 
At Edmonton 
For B, A. Oil Co. 


* Construction’ will get under 
way this Spring in Edmonton on | 


a 6,000-barrel-a-day oil refinery. 


Is Plea of Shareholders 


‘ae ae are a . , itt: ee Bg ens wo alee ae eee eat Oil oe 
' more dividends . { rve as comm on e 
on — policy ré| Bank of sutvey of 419 site vie will be some four | 


miles east of Ahe city on the 
skatchewan River. It is 
that some 500 to 600 
of workers will be employed during | 


in the the 12 to 14 months of construc- | 


nies). 
These questions are being ask-| — of the position of North 
ed to an increasing extent by ‘cncteee Was se@n in the re- | estimat 
shareholders—the owners of) cent dividend declaration 
businesses. General Motors Corp. 
Too often management either | United States. 


ition work. 
doesn’t say anything or gives a ‘ . 
Vague answer, This raises three In a statement accompanying, So far Imperial Oil Ltd. op 


the anouncement, Chairman A. erates the only refinery at Ed- 
questions in the shareholders’ P. Sloan, Jr. and President C. E. monton although McColl-Fron- 


mings: | Wilson said th “pratifi 
ey were “gratified temac has announced that con- 
acu” . \uentr deaeiean | be in @ position at this time struction will commence early 


to make a dividend payenent .... next year on a $10 million re-| 
that is above the reduced level finery in the Edmonton area, 
of dividends in the postwar years, | Oil already operates | 
thus helping to correct what has| western refineries at Moose Jaw, 
been an inequity to the stock-| Sask, and Calgary, Alta. No cost 
holders group ... While net sales estimate is given on new plant. 
of General Motors products, the | ————___— 
general cost of living and the| rate that varies with earnings, or 
wage level all have risen inj|a stable dividend rate that is 
terms of today’s dollar, General| likely to be continued through 
Motors dividends hitherto have | géod years and poor. 
returned only to approximately ee 
their prewar dollar level. Thus,| Denies Rumor of Sale 
in terms of purchasing power, Cardy Corp.’s Control 
pee gated eee ete ; a | gence for sale of con- 
ortion of earnings as possible? » | rol of Cardy Corp, has been pre- 
| PAt a recent annual meeting, | SOUPS during the last few years.” |sented to its directors nor have 
one elderly shareholder voiced| Directors afid management {directors discussed such a sale, 
the sentiment of many small| Should heed the mounting de-| Chairman and President Vernon 
|shareholders by pointing out | mand for a thorough review of | G. Cardy tells The Financial Post. 
while it was very “nice” to build) Company dividend policies. In| Rumors in financial circles say 
up a strong fine company, he did | Planning the next annual report, a deal is being worked on to sell 
not expect to live much longer, | executives might well consider | control of the Cardy Hotel chain 
‘his living costs were up and he | Making special comment on this|to Louis Levesque, president of 
would like top have more ivi- subject and their firm’s policy| Credit Interprovincial Ltee., 
' dends to spend currently and en- and the reasons for it. Certainly Montreal, either on his own be- 
joy rather than leave a fine in-| the owners of the business—the | half or on behalf of the Simard 
! vestment for his heirs. shareholders — are entitled to interests of Sorel, with the gen- 
With wages nearly double | suidance on this point. 
their 1939 level and cost of living) Shareholders, - on 
|62% higher than prewar, more| hand, must realize that an 
and more the Canadian stock | policy set must, of necessity, take |Nancing would be involved. Mr. 
| investor feels he is the forgdtten| individual company circum. | Levesque was not available for 
man. As pointed out last week,| stances into consideration and |°°mment early this week. 
| Canadian business distributed on |cannot be the same in all cases;|__ Various deals involving part or 
the average, 81% of total profits| that they should decide whether 1 of the hotel chain have been 
| in. the form of exsh dividends to| they want a fluctuating dividend|‘¥Mored in recent months, but 


| Control of the company is held 


Can. Tax Foundation Plans |. ™., c#sy, texourn caray 


Foundation which owns all the 


To Discuss Double Taxation rts: option on tne ‘remaining 


holds option. on the remaining 
: } 50,000 authorized B shares. At 

“Corporation profits and div- existence on. a steady flow of last report, there were 212,273 
jidends under the Dominion In- venture capital, we cannot afford | Class A shares outstanding. Total 


of the fact that the sharehold- 


business and that they expect 
an adequate return for supply- 
ing the capital for the business? 
. (2) To what extent are top 
management and directors in- 
fluenced by their own position, 
rather than by the position of 
the smaller shareholders, many 
of whom depend on dividends 
for current living expenses? 
(3) Have the directors a for- 
mal policy other than that of 
ploughing back as great a pro- 











the other by Mr. Levesque for his own 
account and that no public fi- 





jcome Tax Act” will be the dis- to neglect the implication of this | of 87,500 Class A shares are re-| company’s treasury. 


| cussion topic at the Canadian Tax defect in our system.” Reference | served for conversion of outstand- 


| Foyndation’s second annual study | was made in the same speech to|ing 5% convertible secured de-| business is most promising, Presi- | 
bentures. Both A and B shares dent and Managing Director C.| 


}cOnference in Montreal, Dec. 5-6. the problem of paying succession 
| Upwards of 150 members of duties when most of an estate is| 
| the Foundation, lawyers, accoulnt- made up of shares in a family- 
|afits, écondmists and Others cofi- Owned Or closely-held company. 
cerned by current taxation ques- Income tax on lump sum div-| 
tions are expected to attend the idends declared to pay the oa. | 


have one vote per share. 





| sessions. cession duties are “severe”, Mr. 
| Special topigs to be discussed Abbott declared, 
include double taxation, closely-|, “The subject will be 
held’ or famity-owned companies, proached”, said a Foundation | 
| undistributed profits, the position spokesman, “by attempting to | 
of non-resident shareholders. distinguish defects in the present | 
In his last budget speech, re- system as they appear to mem- | 
ferring to “double taxation” Fi- bers, and éxamining the prob- | 
nance Minister Abbott pointed |jemg which milst be encountered | 
| out: “Under a system ot private | in attempting to formulate a 
jenterprise which depends for it$ solution. This is necessarily a | 
‘technical busifiess, but it is ‘the | 
only satisfactory, way of reach- | 


‘Comm.Lnt.Corp. sce tn iss obese 
Reports 57% 
| Share Growth icember 5th. 1949. for the purchase 


MONTREAL (Staff)—Reflect- of Ce of Chatham Debentures as 


\ing improving markets and in-| $160 000.00 10-year aerial ke | 
Faves interest of investors in | tures bearing ihtcrest “at three per | 
shares of mutual investment com. nk oe ue vaeane Apnudily 
| panies, the number of Common- | 2 S8nasia ; oa | 
| wealth International Corp. shares ray nis teed ts ores oR" 
outstanding jumped 57% in the Storm Sewer System (Second Unit) | 


‘three months ended Sept, 30. has been approved by order No. | 
| “During the same period, value begera eor a 
e 
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ap- 


THE 





— 








trial 





year 
_ CITY OF CHATHAM 


Sealed tenders addressed to L. D. 
Groom riage. City Treasurer, will 
be receives until Monday noon, De- 


| Of net assets (securitiés at mar-| hest or any tender not} 
| ket) increased 43% from $3,612,- | pepeeete i seentee. Callable as to | 
/616 at June 30 to $5,296,124 at) ; 
| Sept. 30. Number of sharés out-| RALPH D. oS. 
istanding at end of September | ve 
}amOunted tc 1,557,497, compared 
|With 986,699 at the énd of June! 
| @hd 1,037,964 6n Sept. 30, 1948. | 
| A neW mutual fund, to be call- | 
| ed the Leverage Fund, is to be 
/ set up soon by interests associat- | 
‘ed with Commonwealth Interna- 
| tional. ° 

In tha commonwealth  state-| 
ment just released, its increases | 
jin holdings (as a percentage of 
| the total) froth Aug. 1 to Nov. 1 
| include: construction shares, frorh | 
| 3.14% to 6.81%; pulp and paper, | 
to 14.37%; agricultural 
| implements, 1.66% to 2.16%, De- 
}eréases include: gold mining, 
| 8.79% to 7.38%; foods and bever- | 
| ages, 5.11% to 3.73%; base metals, | 
114.08% to 12.87%. Bond holdings | 
(the actual securities, $200,000) 
Dominion of Cafiada 194% due} 
1950 didn’t change) represented | ployees. Experienced 
Only 3.46% of the total against) direction is essential ih, 
4.54% at June 30. 


choosing” a_ suitable 
Portfolio changes from Aug. 1) sos if 
| to Nov. 1 were: | plan, determining at 
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Shares curate costs, obtaining Western: Businaia 
Se : — a tax approval, selecting ee ee 
| Stovks: er, Vov. . ust 
| Abitibi $1.50 pfa@...... am. the best financing . 
ae Ea rreseeae Lene | méthod, and arranging Western Drugaist 
@huminium a et 300 3,300 | the most satisfactory Western | 
. of Montreal .... 500 2,000 | : . ; 3 
| Brazilian Trac. .:... ; 2000 8.600 | administrative and in- en 
| Building Proc. ....4.. 1,600 1,600 surance methods. a aa 
| Candn. Bronze ....... 1,825 1,385 . 
| Candn, Celanese ....., oe 6,375 | Our long years “at 
a toe oe oe experience in all types 
Cons. Smeiters i vwita h. 5.09 of employee benefit 
ome Mines ......e05 "3, a ‘ 
Dom. Bridge ......... 3.490 3.400 planning for govern- 
sc oon Mn <s wuipe've 1,000 2,000 ments employees and 
iom. Textile ........ "4,150 : , r 
Horé Oi) 2... 2.000 8,000 | , Unions Gre Gt your dis- 
Hudson B.M.&S, .,, 590 2,500 osal 
| Imperial Of! ......... Ron 300 posal, 
| Imp. Tobaéeo ........ 4,000 6,000 
i ce Ascent i ope erae 175 = i 
| Inter, Met. so bth .cbe 200 350 
| John A, bang .......5 $565 375 | 
jog pein zo too PIPE AND ECKLER 
Mass@¥+HMafrié ........ 50 2,650 | 
Mcintyre Bore. 21... “500 1'500 | CONSULTING ACTUARIES 
DEE Foo 5 sa Svisin wh ee *1.500 i .@ . 
Moore Corp. .......... 1.000 2,500 | Independent and Qualified Ex- 
} pinciies Brass .¢s.ses ‘ Lees site Perts in ek as Empieyee 
MOTORGR _ 2... vsceserce ’ 5 
| Powell River .....i.., 1000 4.8 | a ae ae 
rice BROS, ....6..4-5 0 .200 | ond St. W. 
Royal Bank ........5. 500 2,000 
Steel of Can, .......45 *To0 350 WA, 9585 _ Terente 
b pe abe a to 
Gedrage Weston .....05 1,056 5.40 
| Zetters nih lire we nomaas 700 1,950 





*Decrease. 


| dividend rate. After a dividend | 


| Established in 1905, Marven’s | 


eral belief being that it would be | 


inone has materialized thus far. | 


CANADA’S SECOND GREAT INDUSTRIAL AREA 


The post-war period has seen a remarkable expansion of British Columbia's indus- 


sharply and is now’second only to that of Ontario. Here is the standing for the last 


A 
PER CAPITA VALUE OF INDUSTRIAL PRODUCTION-1947 
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Marven’s Ltd. | 
Stock Offered 
«ine Se ae ae 


November 26," 1 


eee 
pes 
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Diversified Investment 
“Through Municipal Bonds © 


tite ewes i, Mone, ) 

ue, 6 arven’s i . ‘as 3 

NB. is being made by Panes Canadian Municipal securities provide op- 
Securities Co. Price is $10.75 a) portunities to invest in all parts of Canada. 


share to yield 5.58% on the rem 


’ The following list returns yields from 
of their 60c fixed cumulative 


3.09% to 4.50%. We offer as principale— 
Security 


of 60c a share has been paid on 
the Class “B” shares in any fiscal | Maturity Prices 
year, Class “A” shares ate en- 

| 1961 101.50 
1950-59 102.05 
1960-65 100.00 
1963 97.25 


1960-68 101.78 


” 
Town of Dartmouth, N.S...3% 
Town of Parry Sound, Ont.. .3 4 
Town of Goderich, Ont....... 
Town of Bedford, P.Q....... 3 
Township of Kingston, Ont...34 


Catholic School Comm, of 
Town of Mount Royal, P.Q. 334 


Town of New Liskeard, Ont...3 4 
District of Coquitlam, B.C.. .4 
Township of Searboro, Ont.. 3% 
City of Port Alberni, B.C... .3 


Moosomin School District 
No. 12, Sask.........8605+ 1950-79 100.00 


*Prices quoted “and accrued interest” 


titled to participate with the Class 
“B” shares up to another 15c 4! 
share. | 


Ltd. manufactures high quality | 
soda atid other biscuits, cookies, 
cakes, potato chips, etc. In 1944 
Marven’s Ltd, acquired all the} 
capital stock of G. J. Hamilton} 
| & Sons, Ltd. i 
Sales are made across Canada 
and gross sales for the first nine} 
‘months of this year were equi-| 
| valent to over 5% times the gross | 
sales for the first nine months of | 
1940, the prospectus states. 
Average annual combined) 
earnings on the common shares | 
|of the company and G. J. Hamil-| 
‘ton & Sons for the past 10 years'| 
/and nine months have amounted | 
|te $97,620 and for the five years) 
jand nine months to $150,762. | 
| Average dividend requirements 
lat the fixed rate of 60c a share} 
jon the Class “A” shares will | 
| amount to $36,000. Earnings on | 
‘the common shares amounted to} 
| $245,571 for the nine months to; 
| Sept. 30,1949 and to $276,918 for | 
| the year 1948 and to $136,268 for 
| the year 1947. 
Capitalization outstanding on} 
|completion of the financing will 
leonsist of $120,000 4% serial 
| bonds due April 1, 1950 to 1959; 
| $180,000 44%% bonds due April 
'1, 1964; $143,800 5% cumulative 
preferred shares, par $100; 60,000 
no par value Class “A” shares | 
and 4,000 no par value Class) 
“B” shares. The 5,000 no par 
value common shares outstanding 
'at Sept. 30, 1949 have, by sup-| 
plementary letters patent been, 
| replaced » by °60,000 “ Class “A” ) 


| shares: and 40,000 Class “B” | . 
| : gpects of growth would also be suitable. 

shares; The stock ‘being offered | }} Pree Ooo any proposal made. 
| does not constitute new financing | Will he given y pees 


and proeeeds will not go into the NORMAN BROOKE, Manager 
| INDUSTRIAL DEPARTMENT — GUARDIAN TRUST CO. 
MONTREAL 


Consult us in confidence for Business opportunities, whether as buyer, or seller. 


1960-69 100.00 
1957-64 99.53 
1960-69 101.41 
1965 ~~ 100.00 
1950-68 90.49 


Details of these offerings will be forwarded promptly upon 
request by mail or telephone. 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Ottawa Hamilton London, Ont. 
Regina Edmonton New Westminster 
New York Halifax 


Toronto Vancouver 

Kitchener i 
Victori 

London, Eng. 








WANTED TO PURCHASE 


Established manufacturing business making products in steady 
demand. The business required should show good profits, or have 
substantial earning possibilities, if provided with competent 
management and ample working capital. Our client, a successful 
American market analyst and sales manager, would consider an 
investment up to $300,000, although a smaller proposition with 
A prompt decision 


The ‘outlook for increasing the 





' E. Fraser states. 
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PACIFIC COAST... 


plant. As a result, the value of production per head of population has risen 


on record:— 
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Industry in British Columbia has adapted itself to B. C. conditions, and 
is unlike industry in other parts of Canada. Thus the Western business 
press, reflecting the specialized nature of Western industry, has found a 
natural and ready-made field in one of Canada’s richest markets and 
has matched this opportunity with generally high editorial standards 
and fine quality printing. Teday, British Columbia business men buy 
and read far more Western business magazines than any other kind. 
And they read them closely. 


How important is the Western business executive to you? In 1948, the 
estimated production value of the plants he controls reached 825 
million dollars. He represents a vast and increasing market for 
machinery, plant equipment and supplies. 


Be SURE your advertising message reaches him — through his own 
business press. 
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UNDERWRITERS AND DISTRIBUTORS 
OF | 
GOVERNMENT, PROVINCIAL | 
AND MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


MONTREAL TORONTO WINNIPEG 


‘COMPTROLLER 


Chartered Accountant, age 35, presently engaged as comptroller, 
desires a change. Regord includes responsible professional 
experience and demonstrated executive ability in industry. 


BOX 342, THE FINANCIAL POST, TORONTO 


‘CORPORATION CITY OF NEW WESTMINSTER 
British Columbia — Incorporated, 1860 


The ae. of New Westminster, British Columbia's Deep Sea Port and 
Industrial City, invites sealed tenders on the following City guaranteed 
gerial debentures, totalling $249,267.95. : 

«* fenders to be in the hands of the undersigned not later than two p:m., 
Monday, November 28th, 7949. ‘ 
By-Law No. 2332 Serial Debenture Schedule 

Local Improvement—(Victory Heights Sewerage System) 


Coupon Cc 
Ra 


S| 
z 
z 


Year Principal 
1950 $1,000.00 


oF 


co $9 £0 $0 £0 £0 60 £0 69 0 O09 L069 bo 
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By-Law No. 2333 Serial Debenture Schedule 
Local Improvement—(Sewer Extension) 


Ces 


Braga 
© 
S 
= 


aw 

atazat 
BRSRARRRAR 
RAKKNRARA 


eo 
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Coed eo WOO EO CO ESto Ee to tat 
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200. 
200.00 
370.31 
ha sabssonasegaackoeecay seve $3,570.31 
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¥ By-Law No. 2482 Serial Debenture Schedule 
, Local Improvement—(Sapperton Sewer) 


a) 
2. 
8 

&. 


Coupon 
Rate 
3.75% 


3 


pb eee 
S53322555=5552 
SSsssssssssssseR 


st ee 
DOW OW WR 2 


3338: 
s222822e3=5s5 
3333333338 


33: 
3 


. 10,500.00 
$210,000.00 


—_—__— 


Debentures due December Ist each year. Interest payable half-yearly, 
June ist and December ist. Debentures are secured by local special rates 
» on all properties benefited, and in addition are guaranteed by the City 
at large. Provision can be made for registration of principal. Debentures 
are payable as to both principal and interest at the Bank of Montreal in 

* major cities across Canada. 


, Parties tendering are required to state the net price for New West- 
‘ minster or. Vancouver payment and delivery of thegsecurities. 


If desired, delivery will be made elsewhere at the purchaser’s expense. 
No proposals for less than all the bonds will be considered. 


Envelopes containing bids should be sealed and marked, “Proposal 
for Bonds.” 


The right is reserved to reject any or all bids. 
Seven year financial statistics or other required information will be 


mailed upon request. 
WILFRED A. GREENE, 
City Comptroller. 
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City Hall, | 
New Westminster, B.C., 
November 15, 1949. 


“There is a Tide 


AvMis Ute =a | ML 


NAGED INVESTMENT 


‘ 


MANAGED INVESTMENT 
Can. Celanese, Powell Riv. 
Bought For Compton Fund 


Switching from Canadian Canners into Powell River and Cana-, 
dian Celanese stock boosts Compton's anticipated annual income to 


Compton’s ages Says: 
In comtlince with orders pre- 


viously filed with The Financial 


-| Post, the above switch has been 


completed by Joseph Compton’s 
broker, during the period ended 
Nov. 15, Mr. Compton’s expected 
annual income has been in- 
creased by $5 to a new high of 
$868.88 per annum, as a result 
of these transactions. On the sale 
of 30 shares of Canadian Canners 
a net profit of $23.15 was realized. 
Items indicative of current 
trends of changes in business 
conditions are the following: 
Canadian Célanese has 
clared a quarterly dividend on 
the common stock of 50c a share 
payable Dec, 31. This is an in- 


‘a new high of $868.88 per annum. 


addition to the regular quarterly 
dividend of 50c¢ a share on the 
stock, an extra dividend 
a share, both payable Dec. 
will bring dividend pay- 
on the common stock this 
ar to $3.55 a share, as against 
a share in 1948, 

Market value of Mr. Compton’s 
account has increased by nearly 
$300 during the period, This, of 
course, reflects the steady ad- 
vance during the past month in 
stock prices both in the _New 
York and in the Canadian mar- 
kets. The stock market as meas- 
ured by the Toronto Stock Ex- 
change index of industrial stocks 
rose from 191.4 on Oct, 15 to 
198.4 on Nov, 15, 

As between Dec, 15, 1944, when 
Mr. Cgmpton’s account was taken 
over and Nov, 15, 1949, the fol- 
lowing is the broad change in the 
position. 


5, 


crease over the previous} Cash 


quarterly rate of 35c a share. 
Powell River has declared, in 


Simard Group 
Now Owns85% 
Of Dom. Foils 


MONTREAL (Staff) — The 
Kruger interests have sold their 
controlling interest in Foils In- 
vestments Ltd. which holds con- 
trol of Dominjen Foils (Canada) 
Ltd., The Financial Post is in- 
formed. 

The purchasers are understood 
to be Andre and Marcel Piche, 
treasurer and secretary respec- 
tively of Dominion Foils, and 
others connected with the Simard 
interests. 

The Simard and Kruger groups 
together held approximately 85% 
interest in Foils Investments Ltd. 
with the remainder held by a 
Montreal investment house. Now 
the Simard group will hold the 


pom | domplete 85% interest, Both G. 


H. Kruger ‘and “B° J.“ Kruger; 
vice-presidents, have resigned 
from the board. 

Dominion Foils operates a 


foundry and rolling mills for|€ 


processingyalumin etin, » 

“| and composition? f imatily | “ 
used for Bgckagine brial, and 
strip and Sheets for roofing. 


Plants are at Lachine and Cap 
de la Me ine, Operations are 
understood to’ be at a.high level 
this year. 


SINCE 1842 


For 


PROFESSIONAL 
AND 


BUSINESS MEN 
a fine assortment 
of 
carefully selected 
BRIEF CASES 


ATTACHE CASES 
AND 


PORTFOLIOS 
IN QUALITY LEATHERS 


HARCOURTS 


103 King St. W. AD. 6851 


‘in the affairs of men which, taken at the flood, 


Leads on 


to Fortune” 
Shakespeare 


The “fortune” of many owners of private businesses consists of 
the earned surplus which they have accumulated over a lifetime of 
effort. To withdraw this surplus through dividends would incur 
almost prohibitive taxation. To take no action means exposing 
the, business and the owner's estate year by year to an increasing 


risk of an awkward and unduly costly procedure 


succession duties. 


in meeting 
‘ 


There are several methods by which such problems may be 
worked out on a basis very satisfactory to the owner or majority 
shareholder of a private company. Our experience in this field 
has been valuable to others. We invite consultations with owners 
who may wish to exafnine the alternatives available to them. 
Inquiries will be handled promptly, capably and with the 


utmost discretion. 


“The company we heep”—Send for list of corporations we bave served. 


Gairdner & Company Limited 


320 Bay Street 


Montreal Toronto 


Quebec.City 


Hamilton 


2 ean ren aR tt a othe 


ton received $15.88 from div- 
idends, At the same time $55 was 
withdrawn from cash account for 
personal expenses. This leaves 
cash account at $55.53 as at 
Nov, 15, 


The Compton Fund 


Now Stands 
No. of 
Shares 


Cost *Market 
per sh. per sh. 
Common Stocks 
$ 


Aluminium Ltd. ....., 55% 
Bell Telephone 40% 
Building Prod. ........ 4 
Can, & Dom. Sugar .. 22% 
5 Can, Celanese 26% 
Can, Industries ......+ 
Can. Pacific Riwy. ..+ 
Cockshutt Plow 12 
Consol, Litho. 
Consol. Smelters 85 
Gypsum, Lime & Alab. 
John Labatt 0 
Loblaw A 
20 Montreal Locomotive , 
Nat. Steel Car 
Powell River 
20 Simpsons A 
Walkers 
Preferred Stocks 
Abitibi $1.50 pfd. .... 
Can. Wire Box A .... 
E. B. Eddy Co. A $1... 
Dom. Glass 


Riverside Silkk A ,.... 3 
D. Stuart Oil 


Hudson Bay 


Bonds 
$500 Can., 3% 1957/60 


102%4 
$1,300 Can., 3% 1959/62 ..... h 


100.98 102% 
$55.53 


Pr ann : me .... 
a Iden igin 16,000 , 
*B icé on Nov. 15.4 

. : 


Laura Secord 
Has Best Year 


Laura Secord Candy Shops, 
Ltd. has just completed its best | 
;year in history, The Financial} 
| Post understands (the fiscal year | 
ended Sept, 30, 1949). Previous | 
record was chalked up in 1930 
when net profit amounted to 
$379,754 on sales of $2,166,650. 

For the year ended Sept. 30, 
1948 net profit was $280,798, equal | 
{to 98c a share, on total sales of | 
$4,085,920. Many raw materials | 
are in much better supply this | 
year and prices génerally lower. 





Sicks’ Breweries 
Profit Maintained 


Volume of sales and net profit 
of Sicks’ Breweries Ltd. this year 
to date have held up well and are 
in line with results for 1948, 
| President: G. R. Whitmore reports, 
In 1948 the net profit was equiva- 
| lent to $2.50 a common share. 

In subsidiaries’ operations, sales | 
volume has inereased in 1949, but 
profits wil] be about the same as} 
last year due to rising costs. 

Plans are well advanced for; 
construction of the new $1.5 mil-| 
lion plant in Vancouver and 
actual work will start as soon as| 
the company gets possession of 


Int. Pete. Plans 
In Colombia 
Although the DeMares conces- 
sion will revert to the Colombian 
Government on Aug, 25, 1951, all 
other activities of Tropical Oil 
Co., wholly-owned subsidiary of 
International Petroleum Co. oper- 
ating in Colombia, will be con- 


‘tinued, a spokesman for Tropical 


tells The Financial Post. 


Tropical Oil has advised the 
Colombian Government that it 
will not participate in any organi- 
zation formed to operate the De- 
Mares concessién after 1951, but 
it has offered to provide technical 
advisors on a mutually agreeable 
basis, should they be required 
during initial stages of the new 
organization’s operations. 

At present Tropical officials are 
considering formation of a Col- 
ombian marketing company in 
which Colombian and_ private 
capital would be invited to par- 
ticipate, the spokesman. states. 


WANTED 
Electrical Sewing Machines, 
fine and heavy duty. 
Buttonhoje Machines. 
Other Related Equipment, 


State complete details to 
Post Office Box 773, Ottawa, Ont. 


New Issue 


November 26, 1949 THE FINANCIAL POST 


"Has Your Company Enough Capital 
- To Keep Pace with Competitive Business Conditions? 


With the return to more competitive 
conditions, many corporations are 
faced with the problem of maintaining 
their position in their industry, by 
izing plants, widening markets, 
or develo introduci 
products. may require 
working capital, Secaase the ability 
of a corporation to complete a pro- 
gramme of expansion and yet main- 
tain a strong liquid se pei, 
marily a foundation of a soun 
and odsqanta capital structure. 


McLeod, Young, Weir & Company 
Limited has acted and is now acting as 
financial adviser and underwriter of 
securities for many well-known Cana- 
dian corporations in varied lines of 
business. 

The facilities of this organization and 
the experience gained over more than 
twenty-five years in the investment 
business are available to executives 


of corporations additional 
capital to cope with their current 


requirements, 


We invite you to discuss confidentially your financial problems with us. 


M:Leop, Youn, Weir & COMPANY 


Telephone: Elgin 0161 


Offices: Hamilton, London, Ottawa and New Y. 


276 St. James Street West 
Montreal 
Telephone: Harbour 4261 
in London, England 


Members of The Investment Dealers’ Association of Canada. 


$1,600,000 


The Sisters of St. Joseph 


for the Diocese of Toronto in Upper Canada 


ies 664% 


To be dated Dece mber 1, 1949 


Dominion Securities Corpn. 
‘Limited 


Prices on Application 


Es 


3%% and 3%% First Mortgage Bonds, 


To mature serially December 1, 
1952-69 Inclusive 


= LL. G, Brenhien & Co. 


Limited 


THESE DEBENTURES HAVING BEEN SOLD, THIS ADVERTISEMENT APPEARS 
AS A MATTER OF RECORD ONLY 


NEW ISSUE 


WE, AS PRINCIPALS, OFFER: 


TO BE DATED DECEMBER 1, 1949. 


$3,800,000 


CITY OF EDMONTON 
3%, 312% AND 3%4% DEBENTURES 


NON-CALLABLE 


TO MATURE DECEMBER 1, 1950 TO 1979, 


PRINCIPAL AND HALF-YEARLY INTEREST (JUNE 1 AND DECEMBER 1) PAYABLE IN LAW- 
FUL MONEY OF CANADA IN THE CITIES OF EDMONTON, CALGARY, TORONTO, 
MONTREAL, WINNIPEG OR VANCOUVER AT THE HOLDER'S OPTION. 


LEGAL OPINION: MESSRS. DALY, THISTLE, JUDSON & McTAGGART 








the site, it was stated, 

Expansion of the company’s 
facilities in Regina and Prince 
Albert is proceeding. 


COMPANY 
REPORTS 


LAKE OF THE WOODS MILL- 


ING CO. reports-net profit of $702,-|- 


729, for year ending Aug. 31, 1949, 
decline of 22.1% 
previous year. The company’s posi- 
tion in the domestic market has 
been maintained and export pro- 
ductjon, contrary to expectations, 
slightly exceeded that of the previ- 
ous year, President C. H. G. Short 
states. ‘ 
CONS. INCOME ACCOUNT 

Years Ended Aug. 31: 1949 1948 
Net earnings $1,486,139 $1,940,318 
Less: Interest 52,769 38,207 

Res. for depr. ..,..+ 112,313 175,301 

Res. for invent, ..... 

Adv. expd, prov. ... 

Inc, tax prov, ....-. 
Net profit 
Less: Pref. civds, «.. 

Com, divds, ........ 
Surplus for year ... 
Earnings per Share 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: je 1948 


Adv. exp. res. .....:.. 
Capital stock 
Surp'us 
*After depr. of 
tMarket value 
aIncl. ref. EPT .... 
Working capital 


from $901,810 in}, 


3% COUPON 


YEAR 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 


AMOUNT 


$126,000 
130,000 
133,000 
136,000 
140,000 
144,000 
147,000 
150,000 
154,000 
158,000 


MATURITIES 1950 TO 1959— 


, 


SCHEDULE OF MATURITIES 


314% COUPON 
YEAR _ AMOUNT 


1960 $161,000 
1961 164,000 
1962 168,000 
1963 172,000 
1964 175,000 
1965 178,000 
1966 182,000 
186,000 
189,000 
192,000 


PRICES: 


, 
SOLD 


3%4% COUPON 
YEAR AMOUNT 
1970 $56,000 
1971 57,000 
1972 58,000 

59,000 
60,000 
63,000 
64,000 
65,000 
66,000 
67,000 


MATURITIES 1960 TO 1964—101.00 AND ACCRUED INTEREST 
MATURITIES 1965 TO 1969—100,00 AND ACCRUED INTEREST 
MATURITIES 1970 TO 1979—101.00 AND ACCRUED INTEREST 


BELL, GOUINLOCK & COMPANY, LIMITED ROYAL SECURITIES CORPORATION LIMITED 


MILLS, SPENCE & CO., LIMITED 
re YOUNG, WEIR & COMPANY LIMITED W. C/PITFIELD & COMPANY, 
MIDLAND SECURITIES LIMITED 


Seth an cD oe pec Eee te tT ae 


Saat ony Wigeml geo 


Bt sche nt 
: 


Ee Re tite G Cl Cs 


JAMES RICHARDSON & SONS 


ANDERSON & COMPANY 
LIMITED 


HARRISON & COMPANY LIMITED 





TILE ALCL NCI TERA 


The Editorial Page 


We Should Speak Out. 


Agriculture Minister Gardiner’s concern over 
the British Government’s announcement of 


further cuts in Canadian food contracts comes 


a little late. There should have been some plain 
speaking about this matter long ago, Behind 
the scenes, undoubtedly, Ottawa has been exer~ 
cising pressure but’on the surface the policy 
seems to have been based more on pious hopes 
rather than decisive action. 

Certainly there seems to have been no at- 
tempt to marshal any public sentiment’ favor- 
able to our position in Great Britain. Canada’s 
really great effort in supplying vast amounts 
of food during and since the war has not re- 
ceived the attention it deserved. 

Canadian producers, being practical people, 
did not expect that Britain would be willing 
or able to continue its food purchases from 
this country on the scale that prevailed in war- 
time. Then we were almost the only large source 
of supply available. But our producers did ex- 
pect, and they had a right to expect, that the 
efforts we made during and immediately after 
the war would be recognized by a larger per- 


manent place in the British postwar food mar-: 


ket. 

Because of that expectation there was re- 
markably little criticism of the abnormally low 
prices we accepted during the period when 
Britain simply had to have our supplies. We 
could have charged a great deal more for our 
wheat, bacon, cheese and salmon and practitally 
everything else if this wartime export had been 
put on a purely dollar and cents basis. 

And we did more than sell our food at low 
prices. We made outright gifts of substantial 
quantities. Just recently, for instance, went a 
million dollars worth of apples. Instead of being 
turned over as a gift, the U.K. authorities, it 
is now reported, sold these at regular prices 
and through the regular channels. So far as 
the British people were concernéd it is doubt- 
ful whether many of them even knew where 
these apples came from let alone that they 
cost their government nothing. 

In the House of Commons the other day Mr, 
Gardiner reported that the Canadian Govern- 
ment had practically stopped advertising Can- 
adian foods in Great Britain. He stated that the 


A New Era Has Dawned 


It is extremely doubtful whether the average 
Canadian yet appreciates what the new oil finds 
on the prairies mean to the economy of this 
country. Had it not been for this, business would 
have been a good deal slacker throughout much 
of Canada this year and there would have been 
far less hope for an eventual solution to our 
U. S. dollar problem. 


In surveying the ‘general business picture 
R. S, Waldie, Chairman of the Imperial Bank, 
significantly leads his address to shareholders 
with this development. He states: 

“One of the most helpful developments in 
the past year and equally promising for the 
future has been the extension of oil discover- 
ies in Alberta and other western provinces 
and their rapid and efficient expansion. The 
area which can presently be served by the 
thousand producing wells has been turned 
from an.area importing oil from the United 
States to one which is self-supporting. 

“When the new pipeline and other facilities 
for efficient transportation become available, 
Western Canada will be able to supply much 
of the oil requirements of the East or, alter- 
natively, if suitable trade arrangements can 
be made, can export large quantities to the 
United States, and so offset the eastern im- 
ports from the United States and Central and 
South America. 

“The great flow of capital to this area has 
been very important in maintaining business 
activity throughout the year.” 


Elsewhere in this issue The Financial Post 
presents a special report on the Canadian oil 
industry, a report that amply confirms the solid 
confidence voiced by Mr. Waldie. 


Is Bigness a Sin? 

Is bigness bad? 

The present Washington administration 
seems to think so when it’s bigness in business. 

“Next year,” says Business Week, “except 
for social welfare, no other item will have a 
higher priority on the Administration agenda” 
(than “trust busting’’). 

An assistant attorney-general is piling up 
more and more cases aimed at splitting indus- 
trial giants. 

The Federal Trade Commission is now 
prescribing what it regards as competitive 
prices and has fixed the maximum discounts 
permitted on tires and tubes. 

Representative Emanuel Celler, chairman 
of a House committee on monopoly, has been 
piling up carloads of evidence about bigness and 
littleness. 

This winter the Justice Department is to 
take several major cases to court. Charges have 
been drawn and grand jury indictments handed 
down (a) to separate duPont from its interests 
in General Motors and rubber, (b) to break the 
big four meat packers into 14 firms, (c) to take 
Western Electric out of American Telephone 
and Telegraph, (d) to divide A&P (stores) into 
seven regional chains, split off the manufactur- 
ing subsidiaries, and dissolve its produce-buying 
company. . 

Other industries investigated have been 
tobacco, tin cans, linoleum, copper, liquor, 
plumbing, tires, office machines, autos, biscuits, 
farm machinery. 

Passed the House this year and expected to 
get Senate approval next is a bill which bars 
acquisition by one corporation of the physical 
assets of another where the FTC rules that com- 
petition would thereby be lessened. 

U. S. business has had a lot of “government 
trouble” during the past 15 years, but now 
coming up is the roughest storm yet. 

President Truman with a defunct haber- 
dashery as his personal business experience and 
an army of bureaucrats at his elbow egging him 
on, quite clearly believes that business-baiting 
is at least good politics. 

Inevitably there will be repercussions in 
Canada and some effect on public opinion here 
as the court fights come into the daily news. 

This current enthusiasm whith holds that 
big business is bad and, by implication, that 
little business is good, is going to make a 
field day for the lawyers and other beneficiaries 
of litigation, but we wonder if anything is going 
to be achieved in promoting the interest of the 
consumer. Certainly profits of the enterprises 
under attack aren’t out of line, and that surely 
must be the basic test of how the public interest 
is being served. 

Sumner Slichtéer of Harvard has apt and wise 
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British Government: would not be sympathetic, 
that it didn’t want British consumers coming 
into a store and asking for supplies from any 
particular country. 

That policy may suit a socialist government 
Which believes in state buying of great blocks 
of food and other commodities from whatever 
country with which it can make a deal. It 
would be embarrassing if the British consumer 
got into the habit of asking for, say Canadian 
cheese or Canadian salmon, when a little later 
the British government might have got itself 


loaded up with a lot of cheese and salmon from 


Russia. - 

But this soft pedalling on advertising and 
other publicity does not fit in with our modern 
ideas of selling. 

All through the war, and even more so after- 
wards, we should have been building up good 
will by making sure that the British consumer 
knew that a big proportion of his food was 
coming from Canada. We should also have made 
sure. that he knew the extremely reasonable 
prices we were accepting. No doubt he would 
have been surprised not only at the quantity 
but at the fact that this came to him at far less 
cost than some of the heavily subsidized food 
from his own producers, 

Had these facts become well known in Brit- 
ain, and it was up to us to make them well 
known, the U.K. authorities might have run 
into much greater opposition when they blandly 
proposed switching so many food orders from 
Canada to countries that in many cases cannot 
supply them nearly as cheaply. 

Instead we have leaned over backwards in 
hushing our voice in Great Britain, have hoped 
rather than made sure, that the British con- 
sumer would discover where his bread, cheese 
and bacon and other things were coming from, 
In this hush-hush policy not only have we play- 
ed deliberately into the hands of the state 
traders but we have created an atmosphere 
where some ill-formed spokesmen in Britain 
can charge us with profiteering and sponging, 
and get away with it, 

It is time that people on both sides of the 
Atlantic knew how important this food export 
is to us and to them. 


commentary in Atlantic Monthly. He says: 

“The view that competition is less vigorous 
today than formerly is one of the most per- 
vasive myths of the age. As a matter of fact, 
the economy is becoming more competitive, 
not less so, and ‘will continue to become more 
competitive. In some industries, a few large 
firms turn out a larger part of production 
than they did a few. years ago. Concentration, 
however, is not in itself a sign of lack of.com- 
petition. It may be a Sign of vigorous com- 
petition. The ’number of ,enterprises in the 
United States: has been rapidly increasing 
from 3.1 milli@ns.in1928.to 4 million in 1948, 

“One reasoti why the economy is becom- 
ing more competitive is the rise of chain 
stores and mail order houses. They dare the 
best and most efficient purchasing agent the 
consumers have ever had. They have done 
much to make retailing more competitive. 
Their buying methods stimulate competition 
throughout a large part of the manufacturing 
industries of the country. 

“The economy is more competitive than 
ever because it possesses a larger stock of 
technological knowledge than in the. past. 
This means that the economy has. more raw 
materials and more ways of doing things at 
its disposal. Consider, for example, the num- 
ber of raw materials that have become im- 
portant in recent years, petroleum, ‘natural 
gas, oxygen, aluminum, rayon, nylon, plastics, 
rubber, glass and paper. Some of these_have 
been used for generations, but have become 
cheap or have been given new property. 
Hence they are ‘now being used for many new 
purposes, 

“Consider also the great increase in the 
variety of apparatus and methods of doing 
things, The heat treating of metal, the use 
of freezing and refrigeration, welding, wire- 
less methods of communication and control, 
the improvement in. forging, etc, The new 
materials and new methods greatly increase 
the points of competition in the economy. 
Aluminum competes with steel and copper, 
nylon with silk, paper with wood, glass with 
cloth, welding with molding and machining, 
freezing with canning, photography with the 
linotype. 

“Finally and more important the economy 
is made more competitive by the huge iex- 
penditure upon industrial research.” 


But in the rising storm of sentiment around 
Washington, there seems little likelihood either 
that sober voices like Slichter will be heard, or 
that the evils against which the American public 
are to be defended will ever get dispassionate 
definition. 

This American crusade against business 
makes it’all the more urgent that Canada get 
ahead promptly in putting our own “combines” 
law and administration on a sound basis. 


Easy on VLA Changes 


Since the end of the war several substantial 
changes have been made in the minimum land 
requirements of ex-servicemen qualifying under 
the small holdings section of the Veterans’ Land 
Act. As this minimum has been reduced and 
increased the authorities are admitting at least 
one mistake. 

Now a further change is proposed. Under 
this owners would be permitted to sell part of 
their lots before the original mortgage held by 
the Dominion Government has been discharged. 

It’s to be hoped that the authorities will 
consider these and any later proposals very 
carefully,. They should make sure that revision 
does not jeopardize the long range interest of 
the thousands of property holders involved. A 
great many ex-servicemen have been settled on 
these small holdings and a good many millions 
of public money has been invested. 

Original purpose of VLA was to provide 
veterans with homes on plots of land sufficient 
to grow a fair amount of food. Minimum land 
requirement was set at two acres, later. re- 
duced, then raised again. With a fair-sized lot 
the holding could be made at least partly self- 
sustaining, in contrast to the ordinary city or 
town home which is almost & totz' liability, In 
times of partial employment, and later in re- 
tirement, this extra land. would prove a real 
advantage. It would safeguard the investment 
both of the veteran and the government. 

But if the size of these holdings is to be 


.scriously reduced either’ through the sale of 
. extra lots or by regulation, then VLA, so far as 


the small holding section is concerned, merely 
becomes another subsidized housing develop- 
ment The original plan of developing suburban 
homes with a good big garden attached was a 


forward step. It should not be lightly 
abandoned. 
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MOST REV. GEORGES - HENRI 
LEVESQUE,~ of Laval University, 
member of the Royal Commission on 
National Development in the Arts, 
Letters and Sciences, is a distinguish- 
ed scholar and a man of great charm, 
Also he has a grand sense of humor; 
is a raconteur with deft touch. Print 
can’t do justice to a story he told us 
when he was in Toronto, 

It’s the tale of two beys who grew 
up together in a small village in 
France, In all activities they were 
keen rivals, and it was nip and tuck 
all the time. At school, in studies and 
in games, first one and then the other 
would edge ahead, So it went. Ding 
dong. F 

The day came when they went their 
separate ways. One youth made the 
army his career and did so well that 
in due time he became a marshal of 
France. The other entered the church, 
And he did so well that in due time 


he became a cardinal. 


Through all these years they did 
not meet, But one day, unaware of 
each other’s presence, they traveled 
on the same train, bound for the same 
city. At a small junction they had 
to change trains and there was a 
short wait, On the platform they met, 
face to face. 

Carefully concealing any sign of 
recognition, and looking at the mar- 
shal’s uniform, resplendent with 
decorations, the cardinal spoke first. 
He said, “Stationmaster, at what 
time does the train leave for Lyons?” 

The marshal of France kept his 
face impassive. He looked at the 
cardinal’s flowing, crimson robe. Then 
he bowed and said, “The train for 
Lyons departs at 12.30—-Madame.” 


AT THE QUARTERLY executive 
meeting of the “Quebec Division, 
Canadian Red Cross Society, Hon. F, 
Philippe Brais, C.B.E., K.C., M.L.C. 
and R. C. McMichael, K.C., received 
the distinction of honorary member- 
ship in the society for their services 
as honorary legal counsellors. 

P, E. Durnford, president of the 
Quebec Division, was having diffi- 
culty attaching the award on the 
lapel of one of them when a voice 
from the audience said, “It’s hard to 
pin anything on a lawyer.” 


THE MUSIG of language as played 
in Government Notices of Motign. 
Try it on your piano: ; 

“The Minister of Agriculturé—In 
Committee of the Whole—The fol- 
lowing Resolution: 

“Resolved, That it is expedient to 
present a bill to amend The Prairie 
Farm Assistance Act, 1939, by re- 
ducing the area taken out of pay- 
ment in an eligible area when'con- 
tiguous to an ineligible area; by 
reducing the size of an eligible area 
within an ineligible township. and 
contiguous to one that is eligible; 
“and to bring into payment any half 
township outside areas already 
established on a legal township 
basis but not contiguous thereto.” 


LORD WEBB-JOHNSON, immedi- 
ate past president of the Royal Col- 
lege of Surgeons and surgeon to 
Queen Mary, gave the Montreal 
Canadian Club a delightful talk on 
the historic aspects of London's Fieet 
Street. Getting to the Newspaper 
Row of today, he said. he was in- 
trigued by the different ways in 
which various newspapers headline 
the same event. As an example he 
quotéd three headlines on the same 


bulletin. First paper: “Country House’ 


Razed.” Second paper: “Noble - Pile 
Destroyed.” Third ‘paper: “Peer’s 
Seat Burns,” 


R. E. CRAWFORD, editor of Cana- 
dian Machinery, just back from a 
tour. of British. factories, has been 
telling us about the recreational faci- 
litiés provided by managements for 
their employees. Concerts, shows and 
other forms of entertainment are part 
of the friendly relations program. 

Recently, in a Lancashire cotton 
town, a “Twenty Questions” feature 
was arranged. The experts were 
local mill talent and they gave an 
astounding performance. No sooner 
was the audience shown the card 
bearing the mystic answer to the 
animal, vegetable or mineral problem 
than the experts would have it first 
try. 3 

What the professional producer 
didn’t know was that cotton mills are 
noisy places and lip-reading is a mat- 
ter of necessity. The lads in the front 
row were soundlessly “saying” the 
answers to the experts. It knocked 
the program completely haywire, 


REPORTING that it won't be long 
until every make of car, including 
the lower priced models, will offer 
automatic transmissionsy Canadian 
Automotive Trade suggests. that 
motorists are becoming a shiftless lot. 


Stop Me li— 


A rich old aunt was paying her 
nephew's college expense, and her visi- 
tor asked her if it was expensive. 

“Well,” said the aunt, “language runs 
pretty high, My cheque this month cov- 
ered $10 for English, $20 for Latin, and 
$110 for Scotch.” 
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Audiences were very unkind at the 
temperance lectures and kept interrupt- 
ing. At last the speaker engaged a 
former prizefighter to keep order. 

That night he contrasted the content 
of home life with the squalor of drunk- 
enness. 

“What is it we want when we Yeturn 
from our daily toil?” he asked, “What 
do we want to ease our burden, to 
gladden our hearts, to bring smiles to 
our faces and joyous songs to our lips?” 

He paused for effect, and in the sil- 
ence the voice of the keeper of peace 
could be heard: “Mind, the first bloke 
who says beer goes out with a bang!” 


; 
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Cartoon dy Grassick, 


SLIM PICKINGS 


Post Scripts 


Lucky Thirteen 
Some people are inclined to give 
twelve-plus-one a wide berth, but 
one man at least, Thomas Howard 
“Ted” Atkinson, recently appointed 


general manager of the Royal Bank’ 


of Canada, has 
good reason to 
to regard that 
particular pair - 
of numerals. with, 
$4, Strictly bene-, 
> Volent ye? _*' 

It all came 
about originally 
when Atkinson 
was returning to 
France from an 
officers’ training 
course.in_ the 
spring of 1916 
after having 
been commis- 
sionéd in the 
field in Feb- 
ruary of that 
year. He was one of_a group of thir- 
teen officers who were posted to re- 
turn to front line duty on May 13. 
Arriving in France, already somewhat 
uneasy about the recurrence of this 
reputedly ill-fated number, he found 
himself attached to the 13th Battery, 
Canadian Field Artillery. And where 
was this particular unit located? In 
a cosy spot known as “Suicide Copse.” 
Just a little more than three years 
later, Ted Atkinson was back in the 
Newcastle, N.B., branch of the Royal 
Bank, the only one of those thirteen 


MR, ATKINSON 


officers to come out of the war un-. 


seathed. 

In the interval, he was awarded 
the M.C, at Passchendaele in 1917 
and won his captaincy in ‘1918. He 
hasn’t had any remarkable luck with 
the number since, but he’s got a soft 
spot in his heart for it just the same. 

One of a family of three boys and 
three girls, Atkinson was born and 
grew up in Derby Junction, N.B., 
just outside Bathurst. He started out 
with the Royal Bank immediately 
after completing school just before 
his sixteenth birthday. He enlisted 
Aug. ‘11, 1914, returned to the New- 
castle branch after the war until he 
was moved to Halifax in 1920. Since 
1924, he’s been at head office in 
Montreal. 

He organized the bank’s securities 
department (“I started in ten days 
before the 1929 crash”), remained 
there until he was made supervisor 
of the Quebec, New Brunswick and 
Eastern Ontario branches in 1938. 
Prior to his present appointment, he 
had been assistant general manager 
sinee December, 1943, 

How does he like being a banker? 
“T love it. I’ve liked all the jobs, and 
I've found them all intensely interest- 
ing. I’m certainly glad my mother 
talked me into entering the bank 
instead of taking that job at the 
lumber mill back home.” 


Seeks Industry for Alberta 
With oil development moving as 
never before, a new drive for indus- 
trialization is under way in Alberta. 
Keyman in this program is a former 
Quebec lawyer, 
Richard © Mart- 
land. This month 
he took over the 
job of 


velopment 
Economic 
search, with a 
considerably ex- 
panded staff. 
Martland comes 
to Edmonton 
{rom Vancouver 
where he. was 
regional supply 
manager of the 
Western Divi- 
sion of the War 
Assets Corporation, 
Richard Martland was born and 
educated in Montreal, There he began 
his business life with a law firm 
which included Hon. Pierre Casgrain, 
a former Secretary of State. However, 
Martland did not stay with law very 
long. He got a job with the A & P 


MR, MARTLAND 
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Ontario, Later he wag 


, stores in the United States supervis- 


ing various phases of production and 
operation in the continent-wide chain, 
Later~he came to Ontario where he 
was associated with the rubber indus- 
ey the early war years Martland 
came to. Edmonton where he held a 


ei 2 ; , ‘ 
) }«gupervigory job in connection with 
a9 fhe b 


hilding of the AlasHa Highway. 
He was transferred from this to 
Goose Bay, Labrador, where he rep- 
fitéd “the eastern district airways 
under the Department of Transport. 
After the war he joined War Assets 
rp. and was’ placed in charge of 
4nspecting industrial plants located in 
transferred 
back ‘to Edmonton as assistant reg- 


““jonal supply manager of Alberta, the 


Yukon and Northwest Territories, and 
stil] later to headquarters in Vancou- 
ver. It was this work with War Assets 
Corp, that brought Martland to the 
attention of his present employer, the 
Alberta Government, His specialty 
with War Assets wag to assist in con- 
version of industries and plants and 
in allocating materials and machines 
required by industries for peacetime 
needs, 

The new director is married but 
has no family and he lives in Ed- 
monton, 


From Office Boy 


From office, boy to responsible of- 
ficial of the big corporation which 
employs him is the case of Morton 
M. Miller, recently appointed secre- 
tary of the Searle Grain Co, 

Miller got started early. Soon after 
outbreak of the First World War ahd 
when he _ was 
about 16 .¢e 
started as office 
boy with a com- 
pany which later 
was to become 
one of the units 
of an amalgama- 
tion -which re- 
sulted in the 
present Searle 
Grain Co, The 
roots of his busi- 
ness career were 
thus planted 
early with the 
irm he has al- 
ways served. 

He comes from 
one of Winni- 
peg’s pioneer families. His father came 
from Scotland in the early 80’s and 
located in one of Winnipeg’s historic 
settlements, still known as Point 
Douglas. His children were born and 
grew up in the young city and inherit- 
ed the qualities of preseverance and 
industry. Young Miller got his edu- 
cation close to home. As soon as he 
graduated from high school he started 
to earn a living. 

As an office boy he started up the 
routine ladder of office work, giving 
special attention to accounting. 

The original Searle Grain Co, start- 
ed in Winnipeg in 1921, but Miller, 
wes sent to Melfort, Saskatchewan, 
witkre he spent two years as account- 
ant. He came back to Winnipeg as 
accountant in the main office and 
climbed through various stages until 
his appointment as secretary this year. 

Centralization of smaller grain com- 
panies into larger units got well un- 
der way in the late ’20’s. The present 
Searle Grain Co. as one“of the major 
organizations in the grain business, 
came into existence in 1929. Like 
many others of its kind its activities 
are not limited strictly to the grain 
trade, In the three prairie provinces 
it operates 458 country elevators and 
has an eastern and western terminal 
at Fort William and New Westminis- 
ter, At many points the Prairies 
branches handle flour, feed and coal 
as well as buying grain, . 

Miller's quiet temperament js re- 
flected in placid home life.gMost of 
his time in the open months is spent 
in his garden. He is married, with a 
family of one son and_one dapghiet,, 
both of whom are attending univers- 
ity. 


MR. MILLER 
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What Others’ 


e 


Are Saying | 


Editorial of the Week| 


A Lesson From Britain 
Winnipeg Free Press 


“From the grim drama now unfolding in Britain 
other countries can derive useful lessons, 

The most obvious is that the theory of total gow 
ernment planning has failed to produce the 
miracles which: it guaranteed. It is also evident 
that the dollar countries, being deeply involved in 
Britain’s plight, must move more rapidly to assist 
Britain’s recovery by reducing their barriers 
against British goods—President Truman’s plan to 
increase the United States’ total imports must 
come soon or it will come too late. 3 ee 

Finally, in the light of developments in Britain, 
the Canadian Government would be wise to exam- 
ine the prospects of this nation with greater. candor 
and less complacency, to press much harder our 
sales in the United States since our sales in Britain 
are going to fall sharply, and to recognize that, un- 
til the world economy is repaired,,Canada cannot 


afford to undertake many of the expensive proj-.. 


ects which seemed possible before but are now 
clearly beyond our means. 

For the fact which should be recognized above 
all others is that no nation and least of all Canada, 
which lives on foreign trade, can escape the effect 
of events in Britain, now coming rapidly to a 
climax, 


Other People’s Views 


BEING SOFT doesn’t always’ cure the young 
criminal, obsérves the, Brantford Expositor, “The 
current habit of patting young offenders gently on 
the head and saying, ‘Naughty! Naughty!’ is not 
reducing juvenile crime noticeably-” 


OTTAWA BEAUTIFICATION is approved by 
the Chatham News which sees the capital city as 
representative of all the country, “A capital city 
should reflect the personality, indeed the very soul 
of a nation. More and more Ottawa is coming to 
do so. It started with a tremendous disadvantage, 
but nature endowed it with a magnificent setting.” 


ONLY BETTER CONSERVATION measures 
and wider public understanding will be able tu 
restore the diminishing wild life of Canada, asserts 
the Ottawa Citizen. After pointing out there is still 
much excellent game country in the United States 
despite the ‘much greater population it adds: 
“American tourists should not be blamed -for 
Canadian failure to conserve game properly.” 


TOURIST PROMOTION is a job requiring co- 
operation right down the line, asserts Saint John 
Times Globe. “Although the federal and provin- 
cial governments have full-time departments en- 
gaged in tourist promotion, they can do only half.a 
job unless they receive the co-operation of the citi- 
zens and the business world. The Junior Chamber 
of Commerce is serving its communities well by 
providing the alert, go-ahead co-operation that is 
needed to complete the united endeavor.” 


WHEN THEY MAKE a mistake it’s disastrous, 
says the Winnipeg Tribune of the government 
bureaucrat, “That is the whole trouble with plan- 
ned economy. If the government officials happen 
to figure exactly right, everything may go well, If, 
as in Britain, the government officials make a mis- 
take in their figuring, then, in place of the Gov- 
ernment saying so, and announcing that it pro- 
poses to restore the responsibility of fixing: their 
standard of living to individuals, it will only gd a 
little farther in the direction of clamping down 
regimentation on the people.” 


CAWT HAVE IT both ways, argues the St. 
John’s News. “We want to sell Britain wheat, 
bacon, butter, eggs, newsprint and pitprops. But 
we can only do that if we are prepared to take a 
large allotment of British goods in exchange. Sd 
the choice has’ to be made between some injury to 
some local industries and major injury to the total 
economy of the nation. The interests that are likely 
to suffer in cases of the sort cannot. be blamed for 
trying to protect themselves but the national inter- 
est has to take precedence and that is the criterion 
in this particular instance.” 
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Will Easier Terms Proposed Under NHA 


Expand Housebuilding Across Canada? 


‘How NHA Plan ‘Affects Cost 


Here’s what you paid before—and what you'll pay now under present 
amendments to the National, Housing Act—for a typical $10,000 NHA- 


(Continued from page 1) 
$4,800, plus.a further advance 
$800 to a buyer at a price not 
over $6,720 which is the 
loan of» $5,600 plus 20% 
would be considered ei 
mum fair and reasona 5 
The builder may, sell the house 
at any price he likes. If, however, 
the price is above ‘the ‘fair and 


__ value will be made; the additional 
advance to the home owner is not 
available. 


fair and reasonable price require- 
ment is unreasonable and that 
the legislation should be brought 
down without it. The representa- 
tions in many ways point up the 
very reason for the limitation.” 
Most of the life insurance, 
trust and loan companies which 
are “approved institutions” for 
NHA mortgage loans jointly with 
Central Mortgage & Housing 
Corp., say they doubt the wisdom 
and safety of this latest liberal- 
ization of loan terms, They fear 
it may entice into ownership 
many families which can’t afford 
it; call the move an over-exten- 
sion of credit and think it may 
bring a big crop of mortgage 
foreclosures in the future. 
Nobody yet has any clear idea 
how far the new aid to owner- 
ship and building will go in 1950 


to sustain 1949’s unprecedented | 


volume of housebuilding. 

This year, Canadians are com- 
pleting more than 90,000 new 
houses and apartments; against 
about 81,000 last year. If trade in 
general holds up in coming 
months, against export setbacks, 
housebuilding may continue in 
volume comparable with 1949 to 
meet a natural growth demand 
that was ‘largely -denied during 
the depression and war years 
since the 1920's, 

Residential. construction con- 
tracts have been running at an 
average $40 ‘millions or more a 
month, or 20% above the 1948 
level, and the building boom ap- 
pears to have plenty of steam 
behind it yet, despite decline in 
the recent rate of family forma- 
tion and new housing starts, 

Most of Canada’s more than 
300,000 postwar houses were built 
for the $2,500 to $4,000 family | 
income group. 

Enterprise Groups Aghast 

Property owner, housebuilder 
and mortgage lender groups alike 
are aghast at the sweeping pow- 
ers sought in the field of direct 
building. They point out that! 
proposed NHA amendments set 
no limit on either the volume of 


financed small house and lot (figures are 


te and based on 


approxima’ 
Toronto atea prices, which are lower than in some other centres; notably 


Edmonton): 


fs 


ARO eee eee eee teen eee weeeeeewener 
Pee Ree Cee Eee eee eee 


SPEER HOOT EEE Hee B ee eee teareee 


Monthly payment (inc. 44% int.) ...... 


Total of monthly payments 


Paid-up cost (exc. rental value, taxes, maintenance) 


« 
° 


$7,700 
6,180 
3,820 


20-yr. 
term 


9,348 
13,168.00 


Now— (if with CMHC-builder agreement on price)— 
“Fair and reasonable” price,«say ......... wee 


Lending value 


Loan (80% of lending value) ... 
Extra loan (1/6 of basic loan) .. 


Monthly payment (inc. 4%% int.).. 
Total of monthly payments 


even 


13,149.00 


Paid-up cost (exc. rental value, taxes, 


maintenance) 


15,229.00 


* Conditional on price agreement. 


Now (without CMHC-builder agreement on price)— 


Lending value 
Loan teens 
Cash 


seeeeeeeeees 


Monthly payment (inc. 414% int.) ...eo. $ 


Total of monthly payments ........ 


eeeeeerere 


Ceeeeeereeeetenere 


30-yr. 

term term 

42.86 $ 3764 $ 8429 
10,286.40 11,292.00 12,344.00 


Paid-up cost (exc. rental value, taxes, 


maintenance) 


his original announcement of 
Ottawa’s new plan for federal- 
provincial direct housebuilding 
and assistance (The Financial 
Post, Sept. 24, Oct. 8). 

Made doubly sure, provided 
Parliament and the provinces go 
along with the federal proposals, 
is that Canadian governments for 
the first time will be knee-deep 
in some areas in the business of 
direct building of houses for sale. 
Professional housebuilders saw 
it as threatening the deepest 
penetration yet of Government 
into the construction business. 

Referring to his plan for joint 
federal-provincial purchase of 
suburban housing land, Mr. 
Winters indicated expectation 
such projects would be mainly 
for sale of lots to builders and 
other individuals. And then he 
said: 

Another type of federal-provin- 
cial project will be to assemble 
the land and service it “together 
with the erection of houses for 
sale.” 


“Houses would be sold from the 
project to individual home 
owners ... We wish to avoid 
reducing the supply of houses 
which will be built by individuals 
for themselves, or by builders on 
a speculative basis. But it is 
even more important that the 


the subsidized operation or the | needs of prospective home owners 
extent of subsidy. There is ob-|be met. In certain areas a suf- 
jection, too, to the entry of gov-| ficient volume (of such housing) 


ernment agencies for the first | 
time into the field of building for 
sale, as an “unwarranted intru- 
sion.” 


can only be achieved by direct 


support of a federal-provincial 
project.” . 
Since the inception of direct 


But nobody yet knows or has/|housebuilding operations by the 
started to guess — certainly not|Dominion Government in 1941, 


the governments concerned 
what the proposed subsidy will | 
cost the property owner and in- 
come taxpayer. 

Reconstruction Minister Win- 
ters in the Commons last week 
confirmed in extended detail 
what he had barely sketched in 


—|about 44,000 


low-rent houses 
have been built with federal and 
municipal subsidy, That’s at an 
average rate of 5,500 a year and 
with one estimate showing shared 
subsidy running over $1,500 per 
house (The Financial Post Nov. 


22, 1947). 


13,486.40 14,492.00 15,544.00 


Will site developmert and di- 


rect building now cost federal. 


and provincial gévernments 
something like $10 millions of 
tax-revenue money in unrecover- 
able subsidy for 6,000 houses a 
year? 

That’s one construction 
dustry guess. 


But until January, when inter- 
ested provinces are expected to 
work out details of the program 
with. Ottawa, the extent of sub- 
sidy is just one of a dozen major 
questions about scope and method 
of the land assembly and build- 
ing program remaining to be 
answered, 


in- 


ABOUT YOUR TAXES 


MONTREAL (Staff)—Devalu- 


| ation is hitting Canada’s woolen 


Coal Co., another subsidiary. of 
Dominion Steel & Coal Corp. 
After tests, if was recently strip- 


er depth at which subterranean 
mining is being carried ott. 


Canada-U. S. 
May Exchange 
Oil — Hewetson 


The time will come when ex- 
change of crude oil wili provide 
an advantageous arrangement for 
both Canada and the United 
States, H. H. Hewetson, chairman 
of the board of Imperial Oil, 
stated at Denver, Col, recently. 

For example U.S, areas near 
the new Edmonton-Superior pipe- 
line development would have an 
economical source of crude oil, 
while existing channels of supply 
could continue to deliver crude 
oil and products from the U.S. 
to other parts of Canada, ‘Mr. 
Hewetson stated. A barrel of 
Canadian crude delivered to a 
western U.S, refinery if balanced 
by a barrel of U.S. crude de- 
livered to a refinery on the east 
coast of Canada, has the same 
net effect as a barrel produced 
and consumed in Canada, Ex- 
changes of this sort would rule 
out unnecessary transportation 
charges. 


By STUART THOM, LL.B. 


“Net Worth” Computation 
Of Income Tax Discussed 


The “net worth” method of 
computing income tax is the sub- 
ject of informative discussion in 
a recent Exchequer Court judg- 
ment in the case of Chernenkoff 
vs. The Minister of National 
Revenue. 

The Department appears to be 
resorting to the technique of 
arbitrary assessments with in- 
creasing frequency; and there is 
no question but that it provides 
an effective reprise in cases 
where, because of ignorance, 
carelessness or deliberate inten- 
tion to evade, a taxpayer has no 
adequate record of his income. 

In effect, the taxpayer is given 
the choice of paying the amount 
assessed against him or of estab- 
lishing, if he can, that his true 
income justifies payment of a dijf- 
ferent and, neediess to say, lesser 


amount of tax. In making such 


This advertisement is not, and under no circumstances is to be construed as, an offering 
of any securities for sale in the United States of America or the territories or possessions 
thereof, or as an offering towny residents thereof, or a solicitation therein of an offer to 


uy any securities, 
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Company Limited 


(Incorporated under the Companies Act of Ontario) 
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The Guaranty Trust Company of Canada, 
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CAPITALIZATION 
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Common Shares (No Par Value) ..+++. 3,000,000 
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We offer, as Principals, 300,000 Common Shares subject to 
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to the approval of our Counsel, 


Messrs. Zimmerman, Blackwell & Haywood 
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filed pursuant to the provisions of The Securities Act 1947 
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PRICE:—$1.25 PER SHARE 


Lampard, Francis and Company 


66 King Street West, 


TORONTO 


Limited 


Phone AD. 0138 


36 James Street South, 


HAMILTON 
Phone 2-7273 


an assessment under the author- 
ity of section 47 of the Act (sec- 
tion 42 (5) of the new Act) the 
officials go to a good deal of 
trouble to reconstruct the finan- 
cial affairs of the taxpayer from 
whatever information is avail- 
able. In so doing, they are not, it 
would seem, satisfying any statu- 
tory requirement but rather are 
satisfying themselves as far as 
they can that the Government 
won't be the loser. At the same 
time, the taxpayer has reduced 
cause to complain. at the amount 
he is called upon to pay. 
Farmed In Saskatchewan 

In the Chernenkoff case the 
appellant, a woman, farmed three 
quarter sections of land in Sask- 
atchewan. She made no returns of 
income for the years 1942 to 1945 
until a demand was made upon 
her and the returns then filed 
were not accepted as satisfactory. 

The appellant and others of her 
family were interviewed by De- 
partmental assessors and on the 
basis of this interview her income 
over the years in questions was 
estimated to be some $10,693 as 
against $2,464 reported by her. 
In arriving at this larger amount, 
the assessors took into considera- 
tion two chief factors. First, the 
increase in her net worth over 
the period in question, and 
secondly gifts and personal and 
living expenses during that time. 

The reasons for appeal did not 
include an attack on the method 
of assessment, but were related 
to the inclusion of certain items 
and the amount of those items, in 
the income assessed. 

In. upholding the assessment 
and rejecting the appeal, Mr. 
Justice Cameron said that to suc- 
ceed, the appellant had to do 
one of two things. On one hand 
she could bring in records to 
show what her real income had 
been. Presumably, in such event 
the matter would be referred 
back to the Department for fur- 
ther consideration. On the other 
hand she could*“prove that even 
on a proper and complete ‘net 
worth’ basis the assessments 
were wrong.” This is what she 
attempted and failed to do, chiefly 
because of a lack of frankness on 
the part of herself and her fam- 
ily. 

Court’s Estimate 

The proposition that the Court 
may substitute its own guess or 
estimate of income for that of the 
Minister was developed in the 
earlier case of Dezura vs. The 
Minister decided in 1947. 

In’ that case it was argued on 
behalf of the Minister that an 
assessment under section 47 was 
an exercise of Ministerial discre- 
tion and not subject to review by 
the Court. =t was pointed out 
that this would create an impos- 
sible situation, but at the sarne 
time it is not easy to find author- 
ity for the Court undertaking 
the task which the statute author- 
izes the Minister only to under- 
take. That, however, is the posi- 
tion which the Court adopts at 
the present: time. 

The alternative approach is 
that the so-called “arbitrary 
assessment” by the Minister must 
stand unless the taxpayer can 
show the Court that there are 
sufficient records of actual in- 
come to warrant an assessment 
being made in the usual way. 


and knit. goods industries hard, 
and may hit it still harder, Presi- 
dent H. G. Smith indicated at the 
Woolen and Knit Goods Manufac- 
turers Association here. 
production of weol- 
ens worsteds this year is ex- 
pected to be down 5% from last 
year and 14% lower than in 1947, 
. Smith said. He saw some in- 


fact that, while some domestic 
mills have not. been affected by 
devaluation, others have report- 
ed lay-offs,, reduced working 
hours or shutdowns for short 
periods. 

In the first nine months this 
year, employment in the wool 
yarn and cloth industry averaged 
900 below 1948 levels and 1,100 
lower in the knitted goods in- 
d . 
If imports of woolen and wors- 
ted fabrics continue for the rest 
of 1949 at the present rate, they 
will equal last. year’s 17,460,000 
yards compared with an estimat- 
ed 25,080,000 yards domestic 
production. 

Imports of knitted gloves from 
Japan during August and Sep- 
tember were 670,000 pairs, equal 
to the total normal production of | 
all Canadian glove knitters. Im- 
ports of knitted outerwear so far 
this year aré 30% above 1948 
level and 230% over 1938. The 
share of the circular hosiery mar- 
ket in Canada held by importers, 
while still relatively small, has 
doubled since prewar. Underwear 
imports, while down from a year 
ago, are more than three times 
1938 volume, 

Before. devaluation, domestic 
markets were fm a state of near- 
saturation and British mills were 
already competitive with Cana- 
dian products over practically the 
whole range in type, quality and 
price, Mr, Smith said. Now, the 
B. E. Oil Misses in D3 
Dalhousie Gets Another 

British Empire Oil Developmerfts 
secured a flow of oil to surface in 
a new test of a deeper section of the 
D2 at its Stettler success, but deep- 
er drilling proved the D3 unproduc- 
tive. The well will likely be plug- 
ged back to take production from 
36. ft. of D2 which has proven pro- 
ductive. A second well is planned 
shortly. 

In Redwater, Dalhousie Oil and 
its partner, Western Leaseholds, 
have completed drilling out a quart- 
er section under joint development; 
all four wells were successful. 


‘of Canadian! he 


. 


future of the Canadian 
depends to a 
U. K. mills will seek more vol- 
ume or mere profit. It is prob- 
able they will do some of bo 
suggested. - 

Due to the variety thus far 
the price policy of. competitive 
British products, impact upon in- 
dividual plants has also varied. 
Generally speaking, the greatest 
reductions in output have occur- 
red in wool fabrics with less 


dustry up to the present. ~ ‘ 
Some producers are in serious 
difficulties and some others can 
see where they will be affected 
as soon as the accelerated British 
deliveries: can be secured, 


To Put Diesels 
On 517-Mile 
Freight Run 


MONTREAL (Staff)—CPR this 
week released further informa- 
tion on its $12 millions Diesel or- 
der (The Financial Post, Nov. 19). 
The 58 new Diesels will be used 
on the 517-milé freight run east 
from Fort William to Cartier, Ont., 
and under climatic conditions 
where severe winter tempera- 
tures of 50 degrees below zero are 
not uncommon, Passenger trains 
will continue to use steam for the 
present, 


Engineered to CPR specifica- 
tions, Montreal Locomotive Works 
will build twenty 1,500 hp road 


| freight A units, twenty 1,500 hp 


road freight B units and four 1,- 
500 hp road switching locomo- 
tives, all of Alco-GE design. The 
A’s are capable of working alone 
| or in conjunction with B units for 
| added power. Deliveries start 
| early in 1950, ending in August. 

General Motors Diesel Ltd., 
London, Ont., will build ten 1,500 
hp freight-passenger A units and 
four 800 hp yard switching loco- 


tion of their new plant in July. 
1950, and September, ? 

Substantial economies are ex- 
pected, according to N. R. Crump, 
CPR vice-president, especially 
from Diesels’ ability -to haul 
greater tonnage in ‘subzero 
weather when operating effi- 


| Sharply. During summer naviga- 
| tion season, the Diesels are ex- 
pected to operate further east to 





A well being drilled by Calmont 
and Calnorth close to the city of 
Edmonton has now been carried past 
the depth where production is con- 
sidered likely and may be abandon- 
ed shortly. 


_ 


Here's 
aT 


Nhe 


| Chapleau, MacTier and possibly 
Toronto and Montreal. The 58 
units replace 68 steam locomo- 
tives now destined for service 
elsewhere, 
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This certificate 


is your assurance of more 
value for the salaries you pay! 


Too MANY YOUNGSTERS are 


leaving Training Sch 


finishing their prescribed courses. 


When they leave half- 


stay half-trained! Business thus suffers 
from their incompetence! 


To help correct this wasteful state 


of affairs, Underwood is 
* Canada-wide advertisin 


" Hard-hieting messages point out to 
students, and their parents, the folly 
of leaving school too early, and stress 


ools before 


trained—they 


shorthand. 


sponsoring a 
g campaign. 


the advantages of completing those 


vital last months of 
_ course of training. 


a prescribed 
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Furthermore, the 
Proficiency Certificat 


Underwood 
e has been 
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on whether 


th, | 
in 


| 


motives between start of produc- |. 


ciency of steam locomotives drops | 


introduced in conjunction with 
Business Colleges and Commercial 
Schools. This valuable credential is 
awarded only to those students who 
successfully complete their course to 
recognized standards in typing and 


Now, you have a definite yardstick 
to measure the ability and training of 
prospective employees! You'll be 
spared the expense and trouble of 
hiring a half-trained stenographer. 


-» Government 


and 
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Montreal Curb Market 


507 Place d’Armes 


Montreal 


OTTAWA QUEBEC 


Nome of $chool - 


SHERBROOKE 


The bearer of this Certificate may 


not be a “Patty Perfect”, but she has 
at least stayed at school for those last 
vital months which round-out her 


training. You can rely on her to 


vety Start. 


This message is published in the public interest 


by 
Underwood Limited 
makers of 


dee he ne 


Insist on seeing it! 


The Underwood Proficiency 
Certificate is now being awarded to all 
students who successfully finish 
prescribed courses in Typing and 
Shorthand. It stamps them as efficient 
—and distinguishes them from 
unqualified job-seekers. Ask to see itt 
That’s how to get more value for the 
salaries you pay! That's how to find 
the stenographers you want! 


‘deliver a full day’s work from the 


Underwood Typewriters 


Outspeed — Outwear — Outsell them all! 
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Solomon in all his glory 
never dreamed of garments 
such as the modern textile 
industry is giving to the 
world. The day before yes- 
terday, fabrics of such 
beauty and durability were 
unknown. Only yesterday 
their cost was prohibitive. 
Today, Carrier Air Condi- 
tioning, with its close con- 
trol of temperature and 
humidity, has helped put 
better clothing in reach of 
everyone by stimulating 


AIR CONDITIONING e REFRIGERATION ¢ INDUSTRIAL HEATING 


D CO AARALIINIT VY 
Sern iaen eee 


‘ 


production, upping quality 
and lowering unit costs. 


Employees benefit from 
Carrier Air Conditioning 
too. This equipment is 
making plant after plant 
more healthful, more comi- 
fortable. Carrier engineers 
will make a survey of your 
air conditioning require- 
ments ‘without obligation. 
Remember, an investment 
in Carrier Air Conditioning 
pays for itself. 


Carrier Engineering Ltd., 172 King St. E., Toronto. 


Branches and dealers 


ASCOT METALS’ CORP. 


in principal cities. 


ABOR- ROUNDE 


Two more sections of the tex- 
tile industry involving 10,000 
workers have renewed union 
contracts on a basis of no wage 
increase. Dominion Textile Co. 
and Drummondville Cotton re- 
signed with the Catholic Syn- 
dicates, Contract features a new 
jointly administered group in- 
surance scheme with employers 
paying two thirds the cost and 
employees, one third; six paid 
statutory holidays; 5% vacation 
pay aftér 15 years service; 
three weeks after 25. Some 
6,000 employees are affectei at 
Drummondville, | Montmorency 
Falls, Sherbrooke and Magog. 

The renewed agreement be- 
tween Canadian Cottons Ltd. and 
CIO Textile Workers’ Union 
doesn’t increase basic wages but 
nearly 4,000 will get a service 
bonus of from $5-$60 in time for 
Christmas. Employees with more 
than three months service and 
less than a vear will get $5; 10- 
year men, $60. 

Other features: two paid statu- 
tory holidays; improved benefits 
urider company-paid insurance 
plan. Six mills are affected, at 
Hamilton and Cornwall, Ont., 
and Marysville and Milltown, 
N.B. 


2 a * 
Short ’n’ 
Sweet 


Something of a record for 
negotiation brevity has been 
established by CIO Steelworkers 
and Ontario Steel Products at 
Gananoque, Ont. In five hours 
flat they agreed on a new con- 
tract which calls for: 5c general 
wage increase, raising base rate 
to 85c; in certain cases, $1 after 
three months; one extra paid 
statutory holiday; guaranteed 
Christmas bonus. 

Other recent 
settlements: 

Hamilton Foundry Co., Hamil- 
ton, Ont.; 10¢ pay increase; 5- 
day week; 8%-hour day; addi- 
tional paid statutory holidays, 
improved seniority; maintenance | 
of membership. 

Galt Metal Industries: 10c gen- 
eral pay increase; work week 
cut from 45-44 hours; paid statu- 
tory holidays increased from 3 
to 6; minimum of one week’s 
vacation regardless of length of | 
service; two weeks after five 
years; improved union/ security. 

Port Hope Sanitary Mfg.: 742c 
pay increase; eight paid statutory 
holidays. 

Conciliation proceedings under 


Steelworker 


stated to have intersected 4 ft. of | sixth level horizon and 354 ft. south | plants: J. T. Hepburn; C. A. Dun- | 


sulphides in surface hole S-90 locat- jot the most advanced working place 
on the third level. 


ed 125 ft. south of previous explora- 
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The rules of the rink 


ham; Eastern  Steei; 
Circle; Morrison Brass. 


|Free Rides 
‘In Montreal? 


| When negodatioris teach’ a 
deadlock, usually the next union 
move is a strike-loaded ultima- 


Short Position 
Lower on T.S.E. 


Semi-monthly short position of: 
the Toronto Stock Exchange as 
of Nov. 15, shows aggregate short | 
positions, eliminating odd lots, on 
the books of member firms at} 
441,006 shares of 146 issues, com- 
| pared with 448,945 shares of 150 
|issues on Oct. 31, 
| Largest net changes from pre- 
vious compilation in mining 


Perfect | 


istocks were: 


Stock Change Stock Change 

| Bonetal —9,500 E, Sullivan —4,300 

| Taku River +7,900 Lebel Oro +3,500 

Osisko —6,800 Upper Can. —3,100 

Eldona —5,500 Dalhousie O. +3,000 
D’Aragon —5,000 


Largest changes in industrials 
were: i 
Stock Change Stock 
Bell Tele. +551 
Imperial Oil +500 

| CPR —400 


P 
Abitibi —300 


Change 
Atlas Steel +300 
McColi-Front, +275 
Wpg. Electric +250 


Here 


position. 
Stock $ Stock 
Abitibi 5 
Algoma Steel 800 
Aluminium 115 
Anacon Lead 1,500 
Anglo-Can. Oil 200 
Argus Corp. 700 
Arjon ij 

Atlantic Oil 1,600 


is the complete short 


Shares 
Int. Paper 1,145 
Joliet-Quebec 8,500 
Kerr-Addison 1,550 
Kirkland Lake 2,200 
Labrador 4,900 
Lake Dufault 1,800 
Lake Lingman 500 
Lake Shore 200 


have changed greatly since 
hockey’s first organized 
game... 74 years ago. 


it was a March day in 1875. The indoor 
ice of Montreal's Victoria Skating Rink 
was a swirl of uniformed figures. Spec- 
tators who fined the rails were watching 
the first attempt to organize the increas- 
ingly popular game of hockey. 


The teams had been reduced to nine men 
a side... each with a definite position 
4o cover. Instead of the familiar rubber 
ball, a flat, round bleck of wood was 
being used. And for the first time, the 
goals were protected by goaltenders. 
Regulation hockey had been born. 


The Stonley Cup, 
today's emblem 
of N.H.L. Chomp- 
lonship, was first 
won in 1894 by 
the Montreal 
AAA team... 
end for 17 years 
was a purely 
@moteur trophy. 


Hockey holds a proud tradition of sports- 
manship for Canadians. And Canadian 
teamwork has made us world leaders 
in the game. Together, sportsmanship 
and teamwork are working for you... 
by keeping your cpportunities for work 
and play in Canada .. . unlimited. 


Atlas Steel J : 100 


Aumaque 

Base Metals 
Bell Tele, 
Bidgood Kirk, 5 
Bonetal 
Bordulac 


Broulan Porc, 1,000 
Brown Co, pf. 40 
Buffalo Ank, 2,400 
Calgary & Ed. 1,200 
Campbell R. L. 500 
Can, Cement 250 
Can. North, Pr. 125 
Can. Steamships 300 
Can, Brew, 2,165 
Can, In, Alco. 

Vot. 525 
CPR 895 
Can. Vickers 100 


Cockshutt Plow 200 
Cochenour 1,400 
Cons. Dug. 3,800 
C. Lebel Oro 12,500 
Cons. M. & S. 600 
Cons. Paper 200 
Croinor 5,000 
Dalhousie Oil 4,500 
D’ Aragon 1,500 
Decalta Oil 500 
Delnite 200 
Detta R. L. 3,000 
Discovery 500 
Dist. Seagrams 100 

400 


Dome 
Dom, Coal pf. 200 
D. Magnesium 100 
Dom. Stl. & C. 

B 1,450 


Donalda 4,500 
Donnacona Pap. 200 
East Malartic 2,700 
East Sullivan 6,200 
Elder 500 
Eldona 19,700 
Eureka 3,800 
Faniconbridge 100 
Fanny Farmer 70 
Federated Grain 600 


500 
Hudson Bay 350 
{mperial Oil 1,300 
Int. Nickel 135 


500 
Little L, Lac 500 
Macassa 2,600 
MacDonald 12,500 
MacLeod-C, 1,200 | 
Madsen R,L, 900) 
Magnet Cons. 1,000 | 
Malartic G. F. 3,800 
Massey-Harris 1,025 
McColl-Front. 475 | 
McIntyre Pore, 50 
McKenzie R.L. 7,500 
Mining Corp. 800 
M. & O. Paper 200 
Mosher L. c 500 
Negus 500 
New Calumet 1,000 
New Jason 2,500 
New Marlon 4,000 
New Norzone 6,500 
Nicholson 9,600 
Normetal 6,200 
Norseman 
North Inca 
O’Brien 
Okalta Oil 
Omnitrans 000 
Orange Crush 400 
Osisko Lake 36,200 
Pacific Pete. 1,600 
Pamour Porc, 1,700 
Pend Oreille 4,100 
Piccadilly 1,000 
Porc, Reef 500 
Powell Rouyn 2,000 
Preston E. D. 5,000 
Que, Labrador 3,000 
Quemont 150 
Reeves-MacD, 1,000 
Roxana 500 
Royalite Oil 200 
Roybar 1,500 
San Antonio 1,700 
Sherritt G. 32,700 
Silanco 4,500 
Silver Miller 4,500 
Sladen Mal, 2,000 
Starratt Olsen 5,590 
Steep Rock 7,800 
Sullivan 1,500 
Taku River 8,900 
Teck-Hughes 500 
Torbrit Silver 1,000 
Tower Pete. 4,500 
Traders Fin. A 250 
Union Gas 100 
Un. Keno Hill 7,600 
Upper Can. 25,000 
Ventures 500 
Waite Amulet 1,100 
Walkers G & W 390 
Wps. Electric 1,100 
Wright-Harg. 700 
Yy Bear 500 


TOTAL ... 441,006 


VU NALA 


10,000 Textile Workers | 
| Will Hold "49 Wage Line 


tum. “Last week, a Montreal 
streetcar conductor proposed the. 
unusual; he urged fellow mem- 
bers of the Canadian Brother- 
hood of Railway Employees 
(CCL) to refuse to collect fares. 

The 3,000 streetcar men de- 
cided to issue an ultimatum: a 
favorable reply by Wednesday 
on demands for,30c an hour wage 
increase or else . . . Whether to 
try to make it stick with the 
tried and true strike threat or 
the conductor’s unorthodox pro- 
posal was not decided, at least, 
not in public. 

The dispute has been building 
up since last July when the con- 
tract expired. By agreement, the 
old contract remains in force un- 
til a new one is negotiated, but 
all attempts at reaching one 
which would be ‘satisfactory to 
both sides have so far failed. 

This week, the ultimatum 
proved to be an idle threat. Ig- 
noring calls for immediate strike 
action, the union decided to apply 
for a conciliation. Any other 


course would have put the union |. 


outside Quebec’s labor laws. 

In counseling against illegal 
strike action, CCL President A. 
R. Mosher, who is also head of 
the CBRE, said: “I don’t like 
the labor law any more than you 
do (but) we are not going to 
violate the law . . . we will pro- 
ceed in a lawful manner to ob- 
tain justice and achieve our 
purpose.” 


Decision 
Reversed 


Communist Harvey Murphy is 
back in the driver’s seat of the 
British Columbia section of the 
CIO Mine, Mill and Smelter 
Workers’ union. For a while it 
looked like the anti-Communist 
group had lit. a fuse under 
Murphy and his cohorts. Last 
April, Murphy-sponsored can- 
didates lost the annual election 
of officers. Quickly, Murphy 


| got the election declared illegal 


on a technicality, 

Last week, a second vote re- 
versed the April results, leav- 
ing Murphy still in control, His 
candidate for the presidency, Ken 
Smith of Britannia, was elected 
over anti-Red Claire Billingsley 
of Trail, 1,761-1,642 with 167 
spoiled ballots, In the April 
voting, Billingsley was elected. 


* ” = 
CIO Gain 
TLC Loss 


is , tion, Intersection was just above the | way or pending in five Toronto | booee campaign of the CIO Pack- 


ghouse Workers to become 
representative for all packing 
house employees in Western 
Canada was close to success this 
week. In Calgary, 250 workers 
at Union Packing Co, switched 
from the TLC to the CIO-CCL 
group. This just about gave the 
CIO complete union control of 
all in the meat packing industry. 
The last major switch occurred in 
1946 when employees of Burns 
Co. pulled dut of the TLC and 
joined the CIO. 


CARNEGIE MINES states that in 
his latest report, Thomas H. Buck- 
ham, engineer, reports 43,200 tons 
of milling grade ore and additional 
5,000 tons of high: grade ore in the 
Rabbit Paw section of the Silver- 
smith mine, Sandon, British Co- 
lumbia. 


Een 


CONSULTANT & BUSINESS 
ESENTATIVE 


REPR: 
all a a ee 
epartmen' 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St, E., Toronto. PL. 2040. 
P. J. WARDLE 


i bey deserve ibe 
guality and security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Division of Canadian Pad & Paper Co., Lid. 


certificate of 


the rightful heir te 

the family title 
Harris Tweed the fabric of 

4 world renown. Spun frora 
virgin Scottish Wool, 
dyed and hand- 

woven, with the 


feomed by THE HARRIS TWEED ASSOCIATION LTD. 


—_ 
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CANADIAN VICKERS LIMITED ENTERS 
THE, LIFE OF EVERY CANADIAN... 


THE vast facilities of Canadian Vickers Limited are today being used to 
design and manufacture machinery and equipment for basic industry 

throughout Canada. Thus, because we are supplying such industries as Pulp and Paper... 

Mining ... Fishing... Agriculture ... Food and Printing ... the products of our 

laboratories, designing boards and plants enter almost every field of 
human endeavour in Canada. 
If you need a new piece of equipment—or a specially designed machine 
let us help you. For, regardless of the nature of your requirements—if you need it— 
7 Canadian Vickers can build it! 


MONTREAL ERs 
Representatives in Principal Cities. 


SPECIAL MACHINES @ 
MINING e 


INDUSTRAL BOILERS © 
MACHINERY @ 


ENGINES @ 
SHIPS a 


INDUSTRIAL METAL WORK 
MARINE MACHINERY 


IN CANADA 


ort ALFRED, Quebec, 60 miles up the Saguenay 
River, today proudly claims to be one of the 
fastest-growing ports in Canada. Faith in this port 
and in Canada as a leader in world trade has been 
expressed in material form by Saguenay Termi- 
nals Limited, who this year added to Port Alfred’s 
facilities a $3,500,000 wharf. 


Designed and constructed by “Foundation”, 
with Frederic R. Harris, Inc., New York as con- 
sulting engineers, the 1,138-foot wharf is the first 
in this country to be built on steel “H” piles, and is 
equipped with two self-propelled, semi-portal 
Gantry revolving-jib cargo cranes, first of their 
type in operation at a Canadian port. 





4 


\Magazine Publishers of Canada Demand 


That They Get ‘Even Break in Own Land’ 


‘All they have asked at any 
| time is that they should have an 
} even break in their own land with 


| Should, in such matters as 
t 


4 we eee aie publica- 


"Theat theme of 
a brief presented to the Massey 
‘Commission by the Periodiéal 
Press -Association last week, . 


“Canada is the only country in 
the ‘world in which the largest 


:/ percentage of reading matter is 


REQUENT WINTER 
—" CROSSINGS TO 


‘we 
press - a Teisusel 
“holidan week” at sea. Youll 
like your bedroom, meals and 
entertainment on the stately 
Empress of Canada or her sister 
ship the Empress of France 
Frequent sailings from 
Semen? 


Saint John and H 
Liverpool .. 
accommodation available. 
WINTER SAILINGS 
From Saint John (train to shipside) 
and from Halifax one day later. 


EMPRESS OF CANADA 
December 6 + *December 30 
March 1 « March 29 | 
EMPRESS OF FRANCE 


January 18 + February 15 
March 15 + April 12 
*Will call at Glasgow (Greenock) 


FIRST CLASS ...+++$264 up. 
TOURIST . oc esees $167 UD. 


Canadian Pacific's famous ship- 
board hospitality is also yours 
on the passenger-carrying 
freighters Beaverford and 


foreign controlled,” the brief 
quoted B, K, Sandwell, editor of 
Saturday Night, as declaring... 


This statement is strikingly 
supported by magazine ‘statistics. 


Reports of the Audit Bureau of 
Circulations reveal] that in the 
year ended Dec. 31, 1948, the num- 

r of individual copies of U. S.- 
controlled magazines distributed 
in Canada totaled 86,489,001. This 
figure embraces the 181 different 
publications holding ABC mem- 
bership. There are a number of 
publications which do not hold 
ABC membership and whose 
Canadian circulations cannot be 
estimated accurately. These in- 
clude pulps, comics, scholastic, re- 
ligious, lodge publications and 
the like, - 


The total number of copies of 
36 Canadian magazines, distribut- 
ed in Canada in the same period 
was 41,905,523—not one third of 
the total circulation of all maga- 
zines distributed in Canada, The 


| brief said: 


“Because of smallness of popu- 
lation and circulations numeri- 
cally smaller than those in the 
thickly populated United States, 
the Canadian publisher always 
has had to contend. with higher 
| costs of initial production. His 





raw material costs also are high- 
ler. And his stiffest competition is 


verburn, Sailings approxi- | 
mately twice monthly, dates on | 


request. First Class fare $220. 


| The Magazine's Value, Functions 


What is the value and function of a national magazine? Here 
| competing soo anata asta isa definition bu, W. A, Irwin, Editor of Maclean’ 's Magazine: 


a 


By its 
that the namé implies, else it’ 
To live, it must reflect the 
To serve its constituency 


mature, ° the national. magazine must be all 


withers. 
larger ‘vision. 
it. must reveal the nation to 


‘itself, not only in its parts but asa unity. 
Of provincialism, or parochialism, it can have no part. 
Always must it maintain the open forum where opposing 


views can be aired and thus 
standing. 


bring men to better under- 


Where there is strife it must record the facts, the issues 


of the conflict; but always as 
* ig the national interest—never 
Being above party, it mus 


the interpreter whose concern 
as a partisan pleader. 
t deal fairly with men of all 


parties; by so doing it brings to its readers the’means to 
appraisal of current affairs unclouded by party bias. 
Being a means to self-criticism of the people it serves, it 


must speak bluntly of national 


To be read it must be vital; 


drama of the stuff of life. 


misdemeanor. 
which js to say it must make 


And since its field is the nation, it must perforce unfold 
the story of a nation’s progress. 

Which is why the national magazine is at once a means to 
a people’s self-understanding and a dynamic national force. © 


provided by the deluge of U. S. 
publications which, with the. ex- 
ception of one brief period, have 
as finished products crossed and 
continue to cross the border un- 
hampered by any duties or excise 
taxes.” 


Value of Canadian Publications 

It is the basic Canadianism of 
Canadian publications which 
gives them their special value to 


| brief pointed out. 

“On the record of the growth of 
Canadian nationhood, of the de- 
velopment of a national spirit, 
this country’s magazines have left | 


| an imprint of a service incalcu- 


lable in value and beyond ques- | 
tion,” the brief declared, 
“It was because Canadian pub- 





lishers realized the enormous in- 


which were crossing the border 
in increasingly large numbers | 
that, in the national’ interest of 
their younger éountry,” ‘they un- 


dertook to fill the need of publi- | 


Recsneur'y that *.would deal with 
| Canadian affairs, Canadian atti- 
| tudes, Canadian traditions. 


this country and its people, the | 


fluence of U. S,_ publications} 


youth with faith in their land— 
a faith to keep them at home.” 


' The Canadian’ Growth 


Outlining the very substantial 
growth of Canadian national pub- 
lications over the past generation, 
the brief poinfed out that: 

“Canadian magazines nave as- 
siduously assisted new Canadian 
| authors to reach saleable stand- 
ards comparable to the best on 
this or any other Continent. 

“Through the years, rates of 
} payment have steadily been in- 
| creased, to the point that today 
Canadian writers and Canadian 
| artists can earn an adequate in- 
come in their own country. 
“During the past 12 months, 
| the editorial departments of only 
eight of the leading Canadian 
magazines spent $581,600 in pur- 
| chasing material from Canadian 
authors, writers, artists and pho- 
tographers. The ‘exodus of writing 
and illustrative talents to the 
United States has shown a mark- 
| ed decrease, 


“In the field of advertising, the 
work of not only the Canadian 
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THE CANADIAN BANK OF COMMERCE 
STATEMENT _AS_ AT ie Genaes 1949 


LIABILITIES 


Notes in Circulation. sccccccccescecs $ 


Deposits. cccesevcccccuvcencvcsess 
' Acceptances and Letters of Credit 


ASSETS 


Cash on hand and due from Banks and 
Gaeets 5s ck Cc erekacckueives.S 189,967,888.28 


Notes of and Cheques on other Banks. . 57,882,677.20 
morket valve 


Government and re 77°3,374,443.59 
am 


Public Securities... 
Other Bonds and Stocks | 69,038,157.36 
Call and Short Loans ‘(sccm wis tetiet | 99:098,719.59 


Total Quick ee dae bat AT SyOeR ae 02 
Loans and Discounts , 4 fame i nee den) 497,575,828.37 


2,969,193.17 
1,527,536,733.19 


t idee 48,829,395.34 
Other Liabilities... ccevcceseccess 2,059,427.98 
Total Liabilities to the Public....+ $1 581,994749.68 
Capital Paid Up..-csescessecccccs 30,000,000.00 
Reserve Fund. ..cccesccccssssccves 
Dividends declared and unpaid. .... 
Provision for Extra Distribution. ....+. 
Balance of Profit as per Profit and Loss 
ACCOUNT. ccccccccccccscossesecs 


Not exceeding 


3,705,010.72 
Acceptances and Letters of Credit for 
Customers (See contra) seccecccesace 


Bank Premises.....cscccvescccsvces 
Deposit in Circulation Fund, held by 
175,000.00 


Government. .cccscecses 
Other Assets. ..cccocccescesccsecs , 4,395,195.89 


Total Assets..cecocecececeseee $1,646,320,246.44 
—————_—_— eee 


48,829,395.34 
16,982,940.82 


Total Liabilities. Soeeveseececoces $1,646,320,246.44 
—————==C 


PROFIT AND LOSS ACCOUNT 
Year Ended 31st October, 1949 


Profits for the year ended 31st October, 1949, before Dominion Government taxes but after appropriations 

to Contingent Reserves, out of which full provision has been made for bad and doubtful debts.....++++++ $6, 194seast 
Less: 

Provision for Dominion Government FANSS. cccccceseccccecseeseceseccecceseseneseese $1, 831 ,634.90 
. Depreciation on Bank Premed ckiccs ccdodicedoeatke coceservdgacscceccsecsesoeades 746,988.01 


2,578,622.91 
Net Profits after the fore in eae. ric cused o6adbhe so dkwbde tee ceeatsebeegs see $3,615,961.90 
ee te ee ee are eee ee nae. 
for Extra Distributi 20c-per share, payable 3rd January, 1950.....seeseee 
Provision for Extra Distribution—20c-pe pay ry, 3 odtetnh 


Amount carried FOPWOFd . cc ccccccccccecectees cere rece eee Oeeee eee esse eemeesessesssessesees eee $ 615,961 .90 
Balance Profit gnd Loss Account 30th October, TOMB. . ccccccccesccecccccessetecsscccccceseieeeres 3,089,048.82 


Balance Profit and Loss Account 31st October, 1949. co ccvccccccesesccccscseseressesesessseesssess $3,705,01072 


\ 


S. M. WEDD JAMES STEWART 


| PRESIDENT ‘ GENERAL MANAGER 
——_— 


dustry, general services and agri-; language magazines had a totaling World War I there were, in, of 3,250,000 copies per issue. 


“Theirs was the job of provid- 
ing a medium for Canadian ex- 
pression, a medium that would | 
encourage Canadian writers ‘and |’ 


m: | 
teecn Ceaedion ec dhol antsanc | culture, perform an important circulation of less than 215 000, 1921, eight basic magazines in! 


function in increasing efficiency,| copies per issue. Adding compar-|-Canada, pith: a total circulation’ 
ent 
ened ined ae oars aa | tus lowering costs in the pro-| able French-language periodicals, | of 249,242. 


“Thirty-two Canadian farm pa- 
pers have a total circulation in 
| excess of 1,900,000 copies per 


Faull at; 
indormation from Zour ew™ | | JUST PHONE AD. 3266 

FOR PLANE FARES, TICKETS, 

SCHEDULES, . INFORMATION 


Any Canadian Pacific Office 


Ee 


’ PURITY FLO FLOUR MILLS has pur- 
chased an additional 320 cumula- 


tive redeemable preference shares | 


in the open market and redeemed 


and cancelled them leaving number | 
of preference shares outstanding, | 


36,217. 


We officially represent: TCA, BOAC, 

AMERICAN, AIR-FRANCE, COLONIAL, 

PAN-AMERICAN, KLM, SAS, TWA, etc. 
Air tickets te Europe, Canada, U.S.A., 
Bermuda, West Indies, Seuth America 


“LOW OVERSEAS FARES! 


Leave anytime before Mar, 31. Stay 

60 days overseas. 

Return journey, however, te be made by Apr. 
IRELAND return § fare) 
SCOTLAND ireiutn fare) 
ENGLAND (return fare) 

(return fare) 

(return fare) 
OLLAND ireturn fare) 
ITALY (return fare) 


Write or Phone for Circular. 23 | tries, 


( {nion Ean ie 


fa QUEEN E. ‘at Yo 
lose 5:30 p.m. daily 


“He much 
better now, 
Doctor.” 


Se@eeeeeveeevnaeeeeweeaeee 


artists by providing a livelihood 


and gaining them the apprecia- | 
tion of their pedple. Even the’ad- 


vertising pages would create a} 


market for the talent of those; 
in the creative arts. 

“Here was to be a medium) 
through which Canadians might | 
learn about themselves, gain mu- | 
tual understanding of their 
fellow-citizens in’ every ‘part of 
the vast territory, be informed 
of the achievements,of our indus- 
our © agri¢@iturists, our 
scientists, A’ medi 
play its part in making Canada a} 
{richer and more attractive place 
in which to live; that would re-| 


veal opportunity, inspire our 


J“ When Bobby came in with a temperature, - 
“Mrs. Brown went straight to the telephone. - 
Now, a few hours later, the doctor has been around, 
prescriptions have been filled ... and Bobby’s 

temperature is down. 


In emergencies, it means a lot to have a telephone in the 
house. Whether you measure it in terms of quick action, 
convenience or just plain peace of mind, your telephone is 


big value. 


No wonder more people are using more telephones—and 
that requests for service are at an all-time high. We should 
like to ‘be able to provide service for all who want it, 

when and where they want it. We will continue to do all 
we can to reach that goal. 


THE BELL TELEPHONE COMPANY OF CANADA 


that would | 





heavy .publishing investment in| 
modern machinery has provided | 
| faithful reproduction.” 


With their comparatively vast | 
U. S. audiences, the U. S, maga- 
| zine publishers have a greatly 
| Superior advantage. 


“As the years have gone by,” 
the brief points out, “the Cana- 
dian market has become more and 
more attractive to magazines con- 
trolled in the United: States and 
edited exclusively from’ the 
United States point of* view. In 
some cases, such publications is- 
sue ‘Canadian editians.’ Some mf4y 
| even be printed in Canada, ching! 
| Canadian raw material and Can-| 
| adian production labor. But the 
editorial content is supplied cise 
in its entirety from the United 
States and, being primarily aimed 
at that country’s population, is 
naturally designed to further 
United States interests and 
United States policies.” 

One such U, S. magazine in 
its “Canadian edition” has adver- 
tised that it brings “the story of 
America and the way America 
sees the news of the world.” 


The Paper Market 

In asking for “an even break” 
with imported U. S. magazines, 
the Periodical Press Association 
pointed out that one thing the 
Canadian publisher needed as a 
step toward equality was to be in 
a position to buy paper in as wide 
a market as the U. S. publishers 
do. The brief declared: 

“The fact is that there exists 
in Canada, because of limited 
sources of supply, a virtual mon- 
opoly in the production of paper 
suitable for magazines. Thus the 
Canadian publisher must still 
buy paper behind what in effect 
is a protective tariff. In the case 
of his United States competitor 
that paper, multiplied in value 
many times by the addition of 
literary, artistic and advertising 
efforts, comes in duty free.” 

While emphasizing that it did 
not advocate restrictions or im- 
posts on U. S, magazine imports, 
the P. P. A. suggested as an ex- 
ample of the policy that would 
help give Canadian publishers an 
“even break”: 

“That in the interests of Cana- 
dian magazine publishing and of 
the Canadian paper-making in- 
dustry, it would be a very good 
thing if on both sides of the 
Canada-Unitéd States border, all 
duties could be removed from pa- 
per used in magazine eae 
also 

“That, under the present cir- 
cumstances, a 99% drawback in- 
stead of the existing 75% draw- 
back be granted on paper and 
such essentials,” 

The Magazines and Canadian Life 

In setting up the Massey Com- 
mission the government” itself 
held-that “it is in the national in- 
terest to give encouragement to 
institutions which express na- 
tional feeling, promote common 
understanding and add to the) 
variety and richness of Canadian | | 
life, rural as well as urban.” 

“No medium of expression can 
be as effective and lasting as the | 
printed word,” the P.P.A. brief 
declared, “The National Maga- 
zine, the printed word that speaks 
for and to a nation, is an instru- 
ment of vital consequence, 

“The country’s business and 
agricultural publications, dealing 

with fineness, merchandising, in- 





duction and distribution of goods | basic .magazine circulation in| “In December, 1948, there were 
and services to people in all parts! 1914 was only 240,132. 18 basic Canadian magazines —}| 

| of Canada. | “Twenty-five years later, at the | national general magazines read | 
Growth of the industry |outbreak of World War Tl, the | by all classes—with a combined 
Sketching the history of the) | leading English and French mag-_| total circulation of 2,901,006. 

| periodical industry, the brief said: | azines had developed a total cir- | Fifty-seven Canadian magazines, 
“At the beginning of World| culation of 1,230,568. | which report circulation show an} 
War I, the six leading English-' “In the postwar period follow-' aggregate total today in excess! 


issue. 

The business press of Camada, 
comprising 208 business newspa- 
pers, trade and technical journals, 
has a circulation of 1,000,000 
copies with a readership repre 
sentative of the business popula- 
tion.” 


The Most Comprehensive Study of 
Canadian Buying Habits and Brand Preferences: 
Yet Undertaken 


228 pages of information on what products Canadian urban householders buy; the 
brands they prefer; the household appliances they own, and the type of store in 


which they buy groceries, cosmetics, drugs, etc, 


HERE IS A LIST OF SOME OF THE MAIN CLASSIFICATIONS 
OF THE 240 PRODUCTS COVERED: 


Meat and Fish 

Soup 

Sporting Goods 

Tobacco 

Toiletries for Men 
Toiletries for Women 
Wearing Apparel, Men 
Wearing Apparel, Women 


Automobiles 
Baby Food 
Baking Products 
Beverages 
Biscuits 

Cereals 
Condiments 
Confectionery 


Dental Supplies 

Dairy Products 

Dog Foods 

Drugs & Medicines 

Fruit, Jam & Marmalade 
Household Equipment 
House Furnishings 

Laundry Soap and Cleansers 


The survey was made in 61 Canadian cities and is representative of more than fy 
250,000 homes. It includes for the first time facts on buying habits and brand pref- 


erence in Canada’s newest province, with the inclusion of St. John’s, Newfoundland. 


“. . « the Canadian Consumer Survey can be a major 
tool in marketing research and therefore in the more 
economical distribution of consumer goods.” 


\wrote Ciyte H, McDonald, Dominion Bureau of Statistics 


THE CANADIAN CONSUMER SURVEY OF 1949 


CANADIAN DAILY NEWSPAPERS ASSOCIATION 


LH. Macdonald; General Manager 
55 UNIVERSITY AVE. -JORONTO, ONT. 


Your advertising agency will bave a 

copy. If you want one for yourself, 

write direct to the C.D.N.A....the price 
is $5.00 a copy. 
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Réasons For Boost Now 
 |Given in Bell Tel. Brief 


MONTREAL (Staff)—Bell Tel-| carry on its construction program 
e@phone Co. of Canada is’ rapidly| would ’be by such loans as it could 
. short of cash amd by|get from its bankers. However, 
ear ber cash ta+| to obtain the $52 millions needed 
will be according | in 1950 
the company’s application for} uncertain 
a 10% interim increase in some of| hazards which it would be far tool 8 ( i = 
its rates. imprudent a oo company to 
Last month, com filed assume, application states. 
sbeueeiion radioed . Deficiencies in earnings for the 
grote revénues by 20%, When it! first nine months after providing 
became apparent that the hear-/| for interest, taxes, and dividends, 
ing on the main application| amounted to $3,228,972. Company 
couldn’t be held before March,|@stimates that there will be ad- 
1950, with a decision probably) ditional deficiencies of $1,401,000 
some months after, Bell last week {in the last quarter this year and 
notified the Board of Transport| $1,390,000 in the first quarter of 
Commissioners that it would ask) 1950, This would indicate that the 
for this interim increase designed | CO fivigens will fail to cover its 
to add .8% to its total revenue. d requirements this year 
has been set for Dec. 18. . One pn ee lower than 
In its brief, Bell pointed out} the $4,609, cy estimate 
that it had failed to earn dividend | in the — appliettica on thé 
requirements in December, 1948| basis of seven months results, 
and in each of the first nine| The monthly losses this year 
months of 1949. Once its cash is| were on the up-trend until July, 
exhausted, the only way it can| then droped off slightly from the 
obtain more will be by selling| peak $505,115 in that month to 


McConnell, Eastman & Company Linited 


APPOINTMENTS EXCLUSIVE 


‘caenllion Gift 


IN BIRKS STERLING 





ALAN MAGEE, M.B.E., B.A, 


Mr. M ins M East+ 
man & Soimpany foment ces 
Office, in tive and Copy 


oan R. HOWARD 


mot hie gpea anmyn dt wkCom. 


a 


t Executive. 
department. Mr. Magee was form- or ed years, Vir howard has stock or borrowing and ledging | * 485,451 in A and $474,343 
copy for The aad ens tad edlventising been Vice Presiden charge of | ite assets. . , n September. ompany showed 


Montreal, and has bel” a Limite, 
experience in the industrial and 
consumer field of creative advertising. 
He was awarded the M. B. E. for 


wartime public relations 


a rti Reckiee & Colm 
‘ a Canade) Limited, and brings to his 


Sat a ame a wide and Valuable 
experience in the merchandising and 
advertising of food, drug and house- 
hold products. , 





DAVID C. MeCONNELL 


Mz. D. C. McConnell joins Me- 
Connell, Eastman & Company 
Limited, Montreal Office, in the 
Creative and Copy department. 
Prior to copy work in the Company's 
London Office, he was a staff writer 
with a major Canadian daily sews: 
paper. Hé has also had editorial 
experience with leading industrial 
ublications. 


Publicit 


both with his 


* 
7 


LT.1. Inc. 


CONSULTING SERVICE IN FOREIGN TRADE 


Sole agencies offered, Patents & Mfg. Rights, Export-Import 
irl Service, Speedy contact between LT... 
Representatives in 30 countries. ‘ 


Suite 310, 1016 St, Catherine St. W,, Montreal, P.Q. 








‘RUSSELL McKEOGH, B.A. 
Mr, MeKeogh has been appointed 


Aevount Executive after experience 
in in He kor Copy aad Creative de 
stman & 
oat Seana Office. 
Keogh has had consi 
ience in creative aplecehle euber 
present caslienand 
and as head of the Copy department 
of another advertising agency before 
joining McConnell, Eastman. 


You set. new recotds 
for work accomplish- 
ment . . . when you 


talk your work away with Edison's “electronic ease”. 


While you and your Voicewriter are busy, your setretary 
helps with other duties. When you're through, she takes 
over. Exclusive Ear-Tuned Jewel-Action has tailor-made 
your voice for clarity—she hears a distinct message, 
without errors, finishesgfaster, is ready again to help 


with other duties. 


Whether it is new disc-type or electronic cylinder-type, 
no other instrument matches Edison understandability . . ; 
because only Edison has Ear-Tuned Jewel-Action. 


Phone “‘EDIPHONE" in your 
city, er write Thomas A. 
Edison of Canada, Lid., 
Toronte 1, Ontarie. 


Bdison Safety Discs can be 
resurfaced ond re-used 
repeatedly. 


“ 





C Eainon 








} 








jand frozen-food cabinets tor | president and tieecurer: W. R. 


| Newport, T. R. Harrison and J. A. 


|ed over 23 years ago in Windsor, 
'Ont., to manufacture and distri- 


So long as it continues under datinite of $830,510 in the first 

the present rate schedule, it can-| quarter this Ror} $033,553 in the 
not seek the new capital it needs| second and $1,464, 
Apparently it is anticipated that 
tends, At the same time, resort-| the better showing in August and 
ing to borrowing to cover its con-| September will Continue, judging 
struction program in December! by the slightly lower deficiencies 
and through 1950 would raise its| estimated for the six months end- 
present debt ratio of 44% to ap-| ing March 31, 1950. 


by “a stock issue, company con- 


proximately 60%. This would 


and 1952, the brief states. 


Néw issues of securities of 
Universal Cooler Co.—a new com- 


pany formed to acquire the assets 


|of Universal Cooler Co. of Can- 
ada, Brantford,' Ont.—are being 
offered by Harrison & Co. 


Control of Universal Cooler Co. 
of Canada was acquired by Daniel 
Robertson, its president, frdm its 
U. 8. parent company, Newport 
Steel Corp. The new company 
was incorporated Sept. 1, 1949, to 
take over the business of the 
predecéssor company. 


The company is oné of the larg- 
est manufacturers of ice-cream 
cabinets in the British Empire 
and manufactures a full range of 
units for all types of commercial 
installations; reach-in refrigera- 
tors; meat display cases; bever- 
age coolers; combination food- 
beverage coolers; milk coolers | 


store, home and farm use. 

The new company is in a posi- 
tion to manufacture and have 
access to a complete and varied 
range of réfrigération condensing 
units, prospectus states. 

The original business was start- 





bute in Canada the products of 4 | 
YU. §S. firm, Universal Cooler | 
Corp., now a division of Newport | 
Steel Corp. In 1932 the predeces- | 
sor compahy moved to its present | 

location in Brantford to be closer | 

to its supply of cabinets. 

The new company will hold | 
exclusive rights in Canada on} 
iny refrigeration equipment deé- 
veloped and patented by the Uni- 
versal Cooler division of New- 
yort Steel. It has also acquired | 
he predeeessor company’s rights | 
inder an agreement with L. 
sterne & Co., Glasgow, Scotland, 
dated Nov. 1, 1947, whereby 
Sterne agreed to manufacture its 
products in Great Britain and 
other countries for a royalty con- 
sideration, the minimum guaran- 
teed annual payment being $25,- 
000 Canadian. This agreement ex- 
pires Oct. 31, 1952, but renewal | 
by mutual consent for a further 
five-year period is expected, the 
prospectus states. 

The securities being offered are 
$300,000 5% first mortgage serial 
bonds dated Nov. 15, 1949, and 
due Nov. 15, 1950-59 ($30,000 a 
year) at a price of $100; $225,000 
5%% general mortgage sinking 
fund bonds dated Nov. 15, 1949, 
and due Nov. 15, 1969, and carry- 
ing a bonus of 20 common shares, 
no par value, per $1,000 bond, 


Staff Changes 


Chartered banks announce the following 
staff changes: 

Nova Scotia: 

H. R. McCHARLES, to be an assistant 








supervisor attached to the supervisor's | i 
office, Vancouver. 
K. M. HU , 


ME, to be inspector. 
z S. HUMPHREYS, to be inspector. 
+) 1 TOEPAVE to be inspector. 
3: L, BELL, to be an assistant inspec- 
tor = ‘this office, 

. E, CALDER, to be an assistant in- |) 
spector attached to supervisor's office, | 
Saint John, N.B. | 

M. H. COOK, to be an assistant inspector | 
— to supervisor's office, Vancouver. | 
S. B. FIELDER, to be assistant inspector. | 
G. C. HIGGINSON, to be assistant a 
| 





one: 
C. MACDONALD, to be assistant in- | 
ienaiak 
D. B. TURNER, to be assistant inspector. | 
G BARTLAM, to be manager, Mon- | 
tego Bay, Ja. 
H. P. DESBOROUGH, to be manager, | 
Le a N.S. 
H. M. DIAMOND, to be manager, Claren- | 
ville, i". 
DOHERTY, to be manager, Port | 
Antonio, Ja. 
D. A. ¥. MERRICK, Jr.. to be Sesion, 
— “* Kenilworth, Hamilton, Ont. 
L._ SEGUIN, to be manager, St. 4 
crews’ East, 


SHERMAN, to be manager, North | 
Ont. 

B. RUSE, to be an assistant manager, 
Calgary. 

E. V. ALLAN, to be accountant, Cal- 

a. eal to be accountant, Ravens, 

Gyeowe. to be accountant, 
Pejirao, 


M. SHAW, to be assistant accountant, 
Caloery. 


Aw, 
K. 


. . . 

Comuneree: ' 

D. S. HALIBURTON, accountant, Eighth 

Avenue West, sneer. to be assistant man- 
ager, oe ae ve. West, Calgary. 

J. AMS) HAW. to be manager, | 


909 in the third. 


The 10% surcharge applied for 


make it even more difficult and| would produce only $9,222,000 
costly, if not impossible, to raise| ($5,476,000 after taxes) addition- 
the $89.2 millions required to fi-| al revenue instead of the $23.9 
nance its capital program in 1951| millions ($14.2 millions after 
takés) sought in the main appli- 
The only other way it might cation filed last month. 


Control Changes, Offer Bonds, 
& Pref. of Universal Cooler 





at a price of $100; and $150,000 
6% cumulative participating re- 
deemable preferencé sharés, par 
$100, carrying a bonus of three 
no-par-value common shares with 
each préferénce share, offered at 
$100. 

Capitalization on completion of 
present financing will consist of 
$300,000 authorized and issued 5 
first mortgage serial bonds, $225;- 
000 authorized and issued 64% 
@eneral mortgage bonds, $160,000 
authorized afd issued 6% prefer- 
red shares, par $100, and 100,000 
authorized and . issued no-par- 
value common shares. 


Proceeds of all issues are to 


provide part of the funds requir- 
ed to acquire the assets and un- 
dertaking of the predecessor com- 
pany, 
Directors are Daniel Robertson, 
president; Howard Gray, vice- 


D. Slemin, Alan D. Hall is secre- 
tary. 

Net @arnings after income tax 
for fiscal years ended Sept. 30, 
are shown at $227,854 for 1949, 
$223,796 for 1848, $134,458 for 
1947, $54,939 for 1946. 

For the 10 years 1940 to 1049 
inclusive, earnings béfore deéeduct- 
ing interest, depreciation and 
taxes on income averaged $189,- 
567, the prospectus states. If 
from this amount is déducted in- 
; terest on the bonds and bank 
| Joan which will bé outstanding 
and depreciation on the cost of 
the assets and income taxes at 
current rate, there would be léft 
net earnings of $68,719 or suffi- 
cient to cover the preference 
share dividends over 71 times, 
the prospectus states. The 1949 
earnings of the predecessor com- 
pany would have amounted to 
$1.82 a common share, before par- 
ticipation, and to $1.58, after 
participation. 


ORDER BY MAIL 


STA AN IT AaI 


Pal 
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ANYWHERE IN CANADA 
EXPRESS PREPAID 
4 It’s a magnificent, thrill- 
jog GR . ss Be 
plump, juicy, tender- 
A eating Shopsy “North 
o Country” Smoked Tur- 
Variations key, cooked to a rare 
in ysis™! = golden-brown_ perfection 
more will Over pungent hickory em- 
be either bers. Each one luxuri- 
iiunded or ously Christmas wra 
you. — and packed . 
to your personal order! 
a send us your gift lis 
- and relax! A special 

















$1.50 
per Ib. 


MAIL THIS COUPON TO SHOPSY 


itt. lise 


DELIVERED FOR YOU | 


a problem of choosing suitable gifts 
for men can be solved satisfactorily, if you will 


spend a few minutes in our Men’s Department, 


You will find a varied and extensive 


assortment from which to choose, 


Birks 


JEWELLERS 
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Cigarette Box, holds 100 < 58.00 


Cigarette Case. 5 2 2 3 35.00 
Flask, 16-ounces ¢ i ¢ ¢ 58.00 
Pair Military Hair Brushes 45,00 


Clothes Brush i § 3 3 3 22.00 : 























Ss, 


These advertisers, in the food field, use Le Droit to sell the 42°/, French-Canadian 
population in the Ottawa A.B.C. City Zone. 
' 


Ottawa Has 16,375 French 
and 28,286 English Families 


.:. Sell MORE Ottawa families at less cost 
with Le Droit and one English paper. 


The Ottawa A.B.C. City Zone is 42% French-Canadians, 
French-Canadians retail buying power amounts annually to 
$84,000,000. 
Newspaper field by the Ottawa Le Droit, only. 


It's a rich market, sold effectively in the daily 


The two English papers have a combined evening circulations of | 
72,214 to sell 28,286 English families. Why duplicate? 


Le Droit sells 13,031 of 16,375 French Canadian families. | 


you sell MORE Ottawa 
families at much less cost with Le Droit and ONE English paper. 


The facts speak for themselves . . 


Insist on Le Droit and one English paper. 


25,000 DAILY CIRCULATION 





‘ Head Office: 368 Dalhousie Street 
Phone 3-4061 — Ottawa 


Representative: D. L. Boufford, 112 Yonge St. 


THOMAS A. EDISON OF CANADA LIMITED 


EDIPHONE DIVISION — 205 RICHMOND ST. WEST, TORONTO 1, ONT. 
Sales and Service Offices Throughout Canada 


(WA. 8509) Toronto | 








Chascmeieds Mite. 
G. MARTIN, to be manager of n 
opened branch at Highlands (7119- raat 
Ayenne) Edmonton. ! 
C. GAULD, accountant, Duniea, Ont., | 
to “a manager, Little Britain, 
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DAVID A. DONALDSON, C.L.U. 
The London Life Insurance Company 
25 King St. West ‘TORONTO — We. 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25. King St. West... -—-TORONTO—- = WAverley 1844 


HOWARD J. CROFTS, C.L.U. 


Re presentin g 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — WA, 1844 


‘MORT. L. LEVY, C.L.U. 


"Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
OFFICE: WA. 8365 TORONTO Res. MQ, 9750 


W. W. NIXON, C.L.U. 


Specializing in Pension Plans and Estate Analysis 
EXCELSIOR LIFE INSURANCE COMPANY 
510 Excelsior Life Bidg. — TORONTO — WA. 8356 


“Personal and Family Security Plans 
Estate Analysis and Business Insurance” 


JAMES CROSSLAND, CU. 


Branch Manager 
THE MUTUAL LIFE ASSURANCE CO. OF CANADA 


50 King St., West TORONTO El. 8371: 


MAURICE E. THOMAS, C.L.U. 


Estate Anal ysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 
700 Canada Cement Bidg. Plateau 6851 
MONTREAL 


oe 


MATHEWS PORTABLE CONVEYERS 


FOR EASY, ECONOMICAL MATERIAL HANDLING 


rrrrers\ 
FETT TET 


my 
ACCA 
Get CREF 


FECA 
€ 


Western Type Portable, made in six stand- 
ard sizes, used level or at an incline up to 
30 degrees and a maximum height of 
10’0”, for —— bags, or cartons.or can 
be used with roller conveyer in a system 
complete ready to operate with Reversing 
Controller Cable and Plug. Shipment from 
stock. 


Write Today For Catalogs MD48 And 848 


MATHEWS CONVEYER CO. LTD. 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


MR. EXECUTIVE 


in TORONTO 


ALL CARS INSURED 


cA WA. Till 


77 DUNDAS ST. E. 


JOONSTRUCTION TRENDS 


on ae tor Reiter wy saat tap sas tart 


By CLIVE CHATTOE 


Halfway through its closing, from figures reported by Mac-|north from Squamish to Prince 
quarter, the building year was|Lean Building Reports Ltd. —_—‘| George for connection there with 
still a surging tide toward or be-| Contra-seasonal strength is wit- CNR’s Prince Rupert line. Pro- 


yond $1 billion in contracts, first;nessed by an October all-con-| vincial authorities have a plan to 
such year of record. struction total of over $89 mil-|span the Squamish-Vancouver 


Wa. 1844 


| Wilson. 





October's seasonal decline 
from September in volume of 
new business placed is less than 


}last year, considerably less’ than 


normal 

Continued urgency of demand, 
particularly for housing, hospitals 
and schools, suggests impulses be- 


hind the building boom are still 


strong after four feverish years. 

Construction contracts award- 
ed in 10 months, at over $900 mil- 
lions, are up nearly 11%. How 
factory and housebuilding have 
led the rise—and how roads, sew- 
ers, bridges and other engineering 
works have fallen bythe way- 
side, despite enormous hydro- 
electric expansion in generating 
plants and power lines—-is shown 
in the accompanying table of 
awards by periods and categories, 
compiled by The Financial 7 


lions of new contracts and com- 
mitments| 26% ebove a year ago 
and only a mild 14% below the 


month before. Here, again, hous- 


ing and factories are leaders; and 


engineering works the weak sis- 


ter. The latter category is more 
than seasonally off, at $6 millions, 


down 35% from the month before. 
Housing projects, all in or near 


Montreal, bannered the large 
awards of the month; included 240 


cottages at $1.2 millions, a hous- 


ing development at $1.7 millions, | 
100 duplexes at $1.5 millions and 


gap with.a $3 millions highway. 
Ontario Hydro-Electric Power 

Commission, to forestall threat- 

ened power shortage and guaran- 


tee plenty of cheap power for fu- | 


ture industrial growth has 
hurdled the U. S. senate delay in 
ratifying the St. Lawrence sea- 


way-power treaty; has decided to| 


proceed with spending $150 mil- 
lions on néw tunnels, canals and 
generating stations at Queenston 
to add 500,000 horsepower. This 
big new project hinges on VU! S. 
Congress approval of permanent 


44 apartment blocks at $2% mil-| further diversion of Niagara flow, 
lions. Qther big jobs were two! an approval being widely taken 


factories in Ontario at $1 million | for granted. This would put a! me r. Me 
each, a $2-million Toronto hospi- | 


soft pedal on plans for steam- 


tal and an exhibition building in| electric generating stations addi- 


Quebec at $1.3 millions. 


Here's the breakdown by cate- | 


gories and periods of the country- 
wide MacLean compilation: 


CONSTRUCTION CONTRACTS AWARDED, CANADA 
, (Millions of Dollars) ’ . 
Source; MacLean Bullding Reports Division, o- C. MacLean Publications. 
—10 Ms, —_—_ Co 


M0s.— — 


using * 325.5 404. 
Comm’'] & inst’l bidg. 254.9 266 
Factories 58.9 88. 
Engineering works 3 42, 


See American Steel 
Short Through April 


Supply of American steel will 
be short through April, maybe! 
longer, the magazine Steel! 


et. % Change % Chge. Oct. 
1.9 from ‘46 from Sept. 
a9. - 26 


“4, 
33. 
5. 
6. 


0 OO 
CNR at North Vancouver, involv- 


ing a half-mile block of deep-sea 





tional to the big ones already go- 
ing up at Windsor, Scarborough 
and Toronto, But the new plan 
doesn’t mean. Ontario has lost in- 
terest in. the St, Lawrence, just 
that it has lost hope for added 
power flow from that source in 
the early 1950’s and thinks it’s go- 
ing to need badly plenty of extra 
power by then for its growing in- 
dustries and communities. 
Research — Solid cedar. houses 
to reduce costs of four rooms be- 
low $5,000 have been built experi- 
mentally on Vantouver’s Fraser- 


40 New Industries , 
Started in Manitoba 


From Our Own Correspondent 

WINNIPEG—Manufacturing pro- 
duction in Manitoba Will be an all- 
time high this year. Natural re- 
sources minister J, S.. McDiarmid 
has estimated that by year’s end it 
will reach a gross 000,000, 742% 
one the 1948 record of $450,000,- 


Industries employ 42,000 and esti- 
mated gross wage earnings in 1949 
will be about $87,000,000. 

Forty new industries started op- 
erations, most of them compara- 
| tively small but their output ac- 
counts for part of the ° $33,000,000 
increase over last year in gross vol- 
ume of production. 

| Since rural electrification in 
| Manitoba got under way, many of 
| these industries established in 
small towns where over-all cost of 
| operation is generally lower. 
Another phase of the expansion | 
| picture has been the unusual num- 
| ber of British firms getting into the 
| western market. In the last 12 
| months, Mr. McDiarmid said nearly 
| 100 have established agencies and 
| more than 95% of them are located 

in Winnipeg. 

iarmid said develop-| 
nts indicate British manufactur- | 
jers realize they must have repre-| 
sentation in Western Canada if they | 
| hoped to sell their godds between | 
|Lakehead and the Rocky Moun: | 
| tains. 


} 
tion and separate interior finish’ 
| the same house costs $4,978. Walls. 
jare of 3-inch and 2-inch solid) 
| cedar planks which lock into one| 
another and form both inside and | 
Outside finish in the cheaper) 
| house. Built by any comparable, 
| conventional standard, the same) 
| house would cost at least $500 to 
| $900 more, proponents say. East- 
jerners will want to know 


piers and extension of the provin-| view project by B, C. Lumber) whether and how they can beat a 
cial government-owned PGE rail-| Manufacturers’ Assotiation. One) 


way southerly from Squamish to 


with 3-inch walls enclosing 768 


|More rigorous climate and more 
| stringent municipal building by- 


: Veen | North Vancouver. B. C. Govern-| sq. ft. of floor can be built in 350| laws with this type of construc- 
(Cleveland) predicted this week. ment now is extending the PGE' manhours for $4,580. With insula. tion. 


It said rationing—“at least of an 
informal nature” — appears cer- 
tain; estimated 8.5 million net) 
tons of ingots lost from 1949 pro- 
duction during the strike which 
began Oct. 1 (ended last week), 
and another two million tens may 
be lost while the mills” get back 
into operation. The magazine 
noted grey market offerings ris- 
ing; reported consumers; antici- 
pating a scarcity market, are 
showing rising interest in con- 
version steel. 
. . * 

Plans and ‘Contracts — Nova 
Scotia Works Minister, Merrill 
Rawding announted akfield 


Construction has tontraett to build |" 


nine-story, 250,000-sq. ft. nurses’ 
home at Victoria Genéral Hospi- 
tal to plans by Architect C. St. J. 
.... Vancouver got unof- 
ficial word that Ottawa may be 
discussing & pdssThle big terminal 
construction development by the 


Not To Change! 


U. S..$ Ration 


For Pleasure 


OTTAWA—Rationing of U. S. 
dollars for pleasure travel will 
continue during the period from 


| Nov. 16, 1949 to Nov. 15, 1950, 


Finance Minister Abbott has an- 
nounced. The maximum amount 
of U. S. dollars which any Cana- 
dian resident may obtain during 
this period for pleasure travel 
will remain at $150. For child- 
ren 11 years. and under, the 
amount will] remain at $100. 
Decision to continue the pleas- 
ure travel ration was reached 
after a careful assessment of 
Canada’s U, S. dollar position 


j}and U. S. dollar travel expendi-- 
| ture. At the end of last Septem- 


ber, Canada’s official gold and 
U. S. dollar holdings were about 


ithe same ($985.3 million U. S.) 


as they were at the end of 1948 
($997.8 million U. S.). On the 
other hand the rate of travel ex- 
penditure in the United States 


| has risen considerably. 


It is estimated that total travel 
expenditure in the United States 
by’ Canadian residents in the 12 
months ended Sept. 30, 1949 was 
about $160 millions, compared 
with $113 millions in 1948, Mr. 
Abbott attributed the increase 
principally to the relaxation at 
the beginning of this year of the 
regulations applying to the for- 
eign purchases of returning Can- 
adian travelers, Since Jan. 1, 
1949 Canadian residents have 
been permittted to import, under 
the $100 (Canadian) customs ex- 
emption for tourist purchases 
abroad, goods which otherwise 
are prohibited or allowed only 
under quota. 

In view of the large U. S. dol- 
lar cost of travel expenditures, 
including tourist purchases, the 
government doesn’t think either 
the removal of or an increase in 
the U. S. dollar ration is justi- 
fiable at this time. 

Form H permits will continue 
to be necessary to take out of 
Canada more than $10 U. S. or 
more than $25 in U. S. and Can- 
adian funds combined. As in the 
past, there will be no restriction 
on the number of pleasure trips 
taken by Canadian residents in 
the United States as long as the 
annual allotment is not exceed- 
ed. Any U. S. dollars obtained for 
one trip and not used on that trip 
must be brought back to Canada 
and exchanged for Canadian dol- 
lars. Applications for U. S. dol- 
lars for business, health or edu- 
cational travel will continue to 
receive special consideration, 

Special arrangements exist 
whereby travel expenditures 
could be made in Canadian dol- 
lars in the United Kingdom and 
rest of the sterling area arid in 
most of Western Europe, and 
travel expenditures in these 
countries do not come out of the 
$150 ration. 
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PENSION PLAN 


MR. EMPLDYER: < 
Are you considering installing a Pension Plan 
in your organization? 


There are several methods. A most economical 
Plan is a self-administered one on a trusteed 

. basis with Crown ‘Trust Company acting as 
trustee. 


Many companies in Canada have such a Plan 
operating successfully. 


Our representative would appreciate the privi- 


lege of discussing the merits of such a Pension 
Plan with you. 


Executor and Trustee since 1897 
Crown Trust 
Company 

302 Bay St., Toronto 


Brantford 
Calgary 


Montreal 
Winnipeg 


Londen 
Vancouver 
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who read Big Four Rotogravure. And you can reach this intensely 
responsible mass-and-class market in all four publications for as low 
as $3.04 per milline in Monotone, and $3.98 full page, full colour. 
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From Britain 


They're Critical Years Still Ahead 


Here’s Analysis on U..K. Position on Trade and Policies 


By FLOYD S. CHALMERS 

LONDON—No one in Britain 
thinks that economic. stability can 
come to the United Kingdom 
merely out of dollar éxport to 
Canada. 


are great hopes of the 

jan market: Optimism is 

not’ so great concerning the 
American market, despite the re- 
peated admonitions of Paul Hoff- 
man to the American people that 
they must buy more from Britain 
and Europe and that the diversion 
of as little as 1% of the Ameri- 
can consumption eexpenditures 
would make further European aid 
a more or less academic matter. 

In these reports from Britain I 
have been telling chiefly what I 
have seen in British factories and 
what I have heard from business 
men who are getting busy on 
plans for larger export to Canada, 

I have attempted no broad sur- 
vey of the British economic pic- 
ture as a whole. Our Canadian 
team of business paper editors 
and publishers ended their tour 
with conferences with Harold 
Wilson, President of the Board 
of Trade, Philip Noel-Baker, Sec- 
retary of State for Common- 
wealth Affairs, Dana T. Wilgress, 
Canada’s High Commissioner and 
others whose job it is to get the| 
broad perspective on the situa- 
tion. 

In addition—following the end 
of our tour—I went around to 
ee Treasury to see Sir Stafford 

ripps, Chancellor of the Ex- 
chequer, and some of his senior | 
associates, 


Putting a lot of their ideas to-'not the people of Britain have| lars. 


gether may perhaps provide a 
better perspective on the broad | 
picture than one gets from the| 


study of individual factories —| union leaders and workers at the| United States, 


What are the strengths, 
economic position today? 


the weaknesses in Britain’s 
How, do her people feel 


about the Labor government? About production for 
export? What can she sell to Canada? 


Floyd S, Chalmers, executive vice-president of 


Maclean-Hunter Publishing 


Co. Ltd., here summarizes 


/ 5 

with a family) and health insur- 
ance also has some income value. 

In the case of the better paid 
workers, and certainly in the case 
of the middle class and the hold- 
ers of white collar jobs, the very 
high income taxes more than off- 
set the benefit of these bonuses. 
The Socialist government gives 
and the Socialist government 
takes away. What thrives most in 


his conclusions following a month’s tour of the United mane is bureaucracy’s vast 
Kingdom with a party of Canadian business newspaper 


editors. 


How the People Feel 
What is the state of mind of 
the people? 
They grouse, of course, It may 


that there is no general feeling; to Canada that will not compete; be that they do not grouse any 
that disinflation has gone far|too directly against Canadian; more than they have always done 


enough. Most 


economists are| manufacturers. In the endless| in this land of freedom of ex- 


agreed that the curtailment in|speeches that members‘ of our] pression. One detects a little more 
public spending has been only| party have been called upon to| bitterness in the grousing than 
about half of what was needed| make, we have: given this advice.| in the prewar and war years. 


for an adequate jéb, Moreover, 
the government made most of its 
cut-backs effective in 1950 rather 
than immediately. 

Since governments are moti- 
vated by similar considerations 
in most democratic countries, one 
may assume that the Socialists 
did not want the people of Bri- 
tain to begin to feel the newer) 
aspects of austerity before the 
election (which now seems to be 


lon the cards for early Spring, 


possibly February or March). 


In summary, Britain’s goid and 
dollar ,reserves are still inade- 


position of* the country remains'| 
rather precarious. | 


It is difficult to say whether or} 


a full realization of the el 
and extent of their crisis. We} 
talked to shop stewards, labor} 


It would, however, be unwise 
to assume that British export 
trade to Canada will work out 
exactly in this manner. There is 
still a good deal of emphasis in 
the export drive — too much, in 
fact—on those things that we are 
quite capable of making for our- 
selves in Canada. The situation 
may be modified over the next 
year as the heavy industries get 
going in Canada on the Canadian 
market. 

What Will U. K. Sell? 


There is some doubt as to how 


Most people with whom I have 
talked expect the Labor govern- 
ment to be returned and certain- 
ly the government itself has no 
doubts whatever on that score. 

One of the top men in the gov- 
ernment told me that 90% of the 
people are better off than before 
the war. I challenged his state- 
ment; I suggested that it might 
apply to what were the lower 
third of the workers but it could 
not possibly apply to the middle 
class, He insisted however that 
| freedom from worry about medi- 


far Britain is prepared to go in| cal and hospital bills more than 
quate and the general economic! selling to Canada some of the) Offset the lack — the middle 


materials that we could take im- 


class’s losses. 





mediately and that would bulk 
up into an enormous total 


cited: 

1. Steel. Canada imports about 
144 million tons of steel from the 
This includes large 
quantities of structural shapes) 


of dol- 
A few examples may = Public opinion polls show a cer- 


I shall not attempt my own 
forecast of the election results. 


{tain upsurge of Conservative 
strength and it has been calculat- 
ed that every 1% of the mass vote 
that turns Conservative is good 
for 30 seats taken away from La- 


especially when one suspects that) bench who did have some appre- | 


one saw the best, rather than the ciation of the facts and were pre- 
average, in respect to equipment,| pared to pitch in and do whatever 


bor. It is ‘obvious that there are| 
groundswells of opinion that will 


and also cold rolled steel used in| 
| the automobile industry. No mat- 


technology, and worker morale} 
and productivity. 
Future Dollar Problem | 
Britain’s dollar problem is far' 
| from solved. 
|» There has been an improvement 
|in the gold and dollar reserves, 
| but this is less the result of in- 
| creased exports than of various 
;purely financial transfers that) 
automatically followed a change | 
| in the value of the currency. 
| There may not be much im- 
provement in the next 12 months, | 
simply because it takes such a 
largely increased volume of ex-! 
ports to produce an equivalent 
number of dollars, Moreover, | 
Marshall aid will gradually taper | 
off over the next two years, (In- 
cidentally, I asked at a rather 





from America would be necessary 
after the Hoffman operations 
come to a close in 1952 and I 
was told “We'll need it..and we! 
are sure there will be some new) 
plan.”’) 
Britain has tried to meet the 
| dollar crisis by: 
| 1, Cutting imports from dollar 
countries. This was resorted to 
last July when the government 
instituted a hypothetical cut of 
25% intended to reduce dollar 
imports to $1,200 millions yearly. | 
It has been found that any such 
}cut will interfere with imports 


}|of raw materials needed for the 


|export industries and also with, 
the variety and standard of diet’ 
in Britain. 

The topmost authority told} 
me that the $1,200 million figure| 
was the final one for 1950 and| 
would not be increased, but others! 
| have some doubts on that point. 
The people of Britain are getting | 
a little weary of doing without, 
|}and the housewife is up in arms| 
jat the thought of giving her 
family the same dreary meals! 
day after day. 

2. Reducing “unrequited” or} 
soft currency exports to India,| 
Pakistan, Egypt and other coun- | 
tries. 

These countries are short of} 
dollars but they are well heeled} 
with sterling. Their governments | 
encourage their businessmen to} 
buy in Britain. As the U. K. Gov- 
ernment does not like “directing” | 
exports, except through priori- 
ties qn raw materials and ma- 
chinery, there is some serious} 
| question as to how far this policy | 
| of cutting exports to soft-currency 





was necessary to get Britain on|ter how big the Canadian ¢teel 


her feet again. People who spend 
their time studying these-matters 
have urged us not. to be overly 
impressed by a few examples. 
| About all that can be said is that 
| people are putting their shoulders | 
to the wheel more than most} 


people in Canada realize. 


I am sure, moreover, that there| 
will be even more digging into) 
the job when the further ‘auster-! 
ity cuts begin to hit home. The 
government exhorts the people} 


enough, and it probably thinks | 
it is doing all that is possible to | 
get workers to give of their ut- 


most. 
Pie in the Sky 


But this is a government of| Plate in Britain. Then we devel-| barrel. 
high level if Britain felt that} many conflicting elements and oped our own industry and the 
some other form of dollar aid} objectives. It is prepared to give| British mills dropped out. But our| 

the people pie in the sky but not| tinplate industry is inadequate to 


pie on their table. It tells the| 


people to queue up for free spec- | 
tacles, when most people would| 
rather just not queue up for the| 
things they want every day, such 


as cigarettes and fish. 


Its policies run into conflict 
| with those of the TUC and the! 
co-ops whose support created the) 
Labor party. At least -half the 
people in Britain seem to be 
“agin” the government, which 
does not give the greatest pos- 
sible authority to its appeals. 


In upper governmental circles 
a good deal of hope is held in) 
respect to the. Washington‘ poli-| 
cies—agreed to at the joint con-| 
ference between’ Britain, Canada| 
and the U. S. in September when} 
Cripps was over. 

Particular emphasis is put upon | 
point four, relating to the pro- 
grams for investment of dollars | 
in sterling countries. I am sure 
that Mr. Noel-Baker would not} 
object to one quoting the state-| 
ment he made to us: “The solution | 
of our problems lies in the gen-} 
eral raising of the standards of| 
living in the world, through new 
capital investments in undevel- 
oped countries, which ‘will in- 
crease the volume: of world} 
trade.” 


When I had my conversation 
with Sir Stafford Cripps, he) 
spoke enthusiastically of the re-| 
cent speech of Donald Gordon of | 
Canada on this subject. 


Pouring out of new capital into)- 


the world, involving often the 
taking of ccnsiderable risks, | 
which will cali for governmental | 


|industry becomes, we will al- 


ways require to import certain 


special steels from other coun-) 


tries. 
A couple of years ago Britain 


greatly influence the balloting of 
the unattached or floating vote. 
He is ‘a’ wisé man who can tell 
| what such, a force will do in an 
| election. aed 

| British pinion toward Can-| 


ada is*'still one of almost em- 
barrassing gratitude for all we} 


sent Canada 37,000 tons of steel; 
it has allotted 160,000 tons for) 


1950 which is about one tenth of} 


what.we could absorb, The roll- 
ing mills here are disinclined to 
put in equipment to roll . the 


| shapes we want, The mills think, Whitehall . officials when they 


our architects and engineers 
ought to be able to design their 
structures to use the» British 
shapes. (Incidentally, “Luxem- 


| bourg rolls the shapes we want).,the world, and’ his general ap-| 


2. Tinplate. There was a time 
when Canada bought all its tin- 


produce all of our requirements 
and last year we bought over 
50,000 tons from the United 
States. 

The British mills are not show- 
ing much enthusiasm for Canada. 
They have not shipped us a pound 
of tinplate in the past year. Some 


did in the war and for our at- 
titude today toward British im- 
|ports. This does not greatly in- 
fluence’ Treasury and other 





come to dealing with Canada on 
{such matters .as the allocation of} 
dollars’ for imports, The British} 
|official is the hardest trader in| 


| proach suggests that he thinks!) 
that it is Canada that is over the} 


Want Exchange Surplus 

When .Canadian officials were 
over here’ recently on contracts 
| for purchases from Canada, they 
|had a pretty rough time of it.| 
British officials insisted on their | 
' $602 millions limit on purchases 
|from Canada in 1950 and were 
| unmoved by figures that showed 
that, with ECA funds and the) 


Canadian loan, there was more} 


4,000 tons has been allotted for} 
next year but at the moment 
there is no assurance that even 
that quantity will be shipped. 

3. Cotton Textiles. Before the 
war when Canada was a large 
importer of cotton piece goods, 
about half of our imports were 
in the form of grey goods, These 
were bleached in Canadian mills 
and printed here. Today Canada 
could buy very large quantities 
of grey goods but Britain is very 
disinclined to sell because she 
wants to do the printing job at 
home. 

4. Coal. There is a large poten- 
tial market in Canada for Welsh 
and Scottish anthracite. We are 
getting only 10% of the quantities 
we imported before the war, It 
is .questionable if Britain has 
much coal to sell us. Productivity 
of the coal mines has fallen 
sharply. 

Without comment, I pass on 
the remark made by one minister 
when this was put to him: “The 
coal you got before the war was 
the product of the inhuman treat- 
ment of the workers in the mines. 
If we have no coal to sel] from 
the nationalized coal] mines it is 
because the®miners today are 
treated like human beings.” 
There is his statement: take it or 
leave it. 


. Productivity and Wages 


than $800 millions available for} 
Canadian purchases, British offi-| 
cials were apparently out to earn} 
|an exchange surplus of a couple) 
of hundred million pounds ster-| 
| ling on trading with Canada. 
| This policy of hard trading, and 
|the further pdlicy that seems to 
be popular with a lot of Labor! 
spokesmen (ministers are care- | 
ful not to get into the discussion), | 
| of trying to swing Canada into | 
(the sterling area, have gotten 
rough treatment in some of the 
| newspapers. | 

Government leaders with whom 
|I talked refused to accept any} 
| responsibility for the suggestions 
| made by some Labor M.P.’s that 
| Canada ought to take sterling for 
| food. But these same ministers 
| would not come out point-blank 
jand say that they regarded the 
| suggestion unfavorably. I gather- 
|ed the impression that the speak- 
;ers who wanted to drag Canada 
jinto the sterling area may Have 
|had some encouragement to fly) 
| their kites. 


Don’t Count U. K. Out 
The one fact that stands out | 
;most in one’s mind after an in- 
| tensive study of the British people 
at work is simply this: that no| 
matter how serious the financial | 
| crisis; no matter how difficult the 





| 
} 





countries may work. In fact, the) guarantees against loss, is placed 
pressure from them to buy in/high on Sir Stafford’s list of | 
Britain is greater than ever be-| 


cause th& too have devalued. 
This has widened the margin in 
| favor of their placing orders here 
| rather than in the U.S.A, or Can- 
ada if they can possibly get hold 
of the merchandise. 

3. Increasing exports to U.S.A. 
and Canada. Enough has been 
written in these reports on this 


}remedies for the crisis. 


He and other U, K. leaders are | 
quick to point out that when) 
| Britain was the chief supplier of | 
|capital and the chief developer 
| of the world it attached no strings | 
| to its pounds sterling; those who} 
| borrowed them were free to 


| spend them where they liked, For | 
| the United States and Canada to’ 


subject. : make money available for new 
for emphasis: that devaluation | ©@Pital development and to insist 
helps but is no magic cure for| UP" the dollars being spent in| 
the situation, because raw ma-| ‘*¢ country from which the re 
terials coat more ‘Also: tedauie' tal comes is no solution, they de-| 
dozens of other countries have) Clare: : 
also devalued and they are going} The Canadian Market — 
to’ give Britain a run for her, The point has been emphasized | 
money in dollar markets, (U. K.|in these articles that Britain's 
does not object to this; it needs| biggest opportunity for new trade 
world recovery as much as any-! With Canada lies in the heavy in- 
thing for its own recovery). |dustries: in the replacement of 

4. The cutting back of housing| Machine tools, engineering equip- 
and other development programs Ment, oil engines, etc., that we 
in Britain. |have been importing from the) 

In this ficld of domestic action| United States, rather than in the) 
there is the dual objective of in-| consumer goods fields, This is 
troducing some “disinflation” in-| true, first, because we ourselves) 
to the picture’ and of releasing) Produce such a broad range of) 
materials for conversion into| consumer merchandise and also| 
goods that can be sold in dollar| because Britain can not quickly 
markets. | add to her production of pottery, 

Must Cut Govt, Spending | glassware, knitgoods, etc. 

What has happened to Britain’s; The official governmental poli- 

government bonds is evidence cy is to proee ‘cr those exrorts 








| Here, but there is a growing de- 


| problems of increasing produc, | 
Something might be said about) tion; no matter how violent the) 
wages in Britain. It_is a fairly ac-| controversies between the parties | 
curate estimate that the average|or within the Labor government 
British worker, man or woman, itself, no matter how bad the 
earns just half of what the Can-| superficial picture may be, Bri-| 
adian wage is in the same trade. | tain is not to be counted out. 
Few factory girls make over $15| A mighty job of reconstruction | 
a week here and it usually takes is being done, Every hour's la-| 
an incentive bonus scheme or} bor and every ton of stee] has al 
piece work scheme to bring them| hundred different claimants. | 
up to that level. Men earn from} There are blitzed buildings to be, 





| $21 to $33 a week depending on| rebuilt; houses to be put up in! 


skills. In a few industries the| place of slums; factories to be | 
productivity of the workers is! modernized; a world clamoring} 
such that this represents a lower | for merchandise and dollars that! 
wage cost per unit of product | have to be earned. More freedom | 
than in Canada. In other indus-|in the marketplace unquestion-| 
tries, the productivity is so much | ably would have gotten the job 
lower per worker than in Can-/ done faster and more efficiently; | 
ada that the wage factor is still) but there would still be need for | 
higher in Britain per unit of' sacrifice and Hard work. 
product. Britain is making progress to- 
The Government and leaders of| ward recovery, and the people) 
the Trades Union Congress are} still have spirit and industry and 
trying to hold the line on wages| a wealth of world trading “know 
how” in their make-up. There 


mahd for higher rates. Probably 
a wider spread of piece work and 


| incentive bonus plans will pro- 


duce the desired result of higher 
wages without inflating the gen- 
eral(wage structure. 

It should be noted in any com- 
ment on wages that the subsidies 
on food are worth an estimated 


15 shillings a head in this coun- 
try (a stibetontial tees for - . 


| will be a few more critica] years, 
| enetae Britain cannot possibly 
| Bet along without outside aid for 
a period that will run beyond 
| 1952. But if Britain is given half) 
a chance she will not fail to give 
the world again, as she did in the 
period of her trading glory and 
in the two wars, a full measure 
of rich bounty in the form of| 
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Established 1858 


MONTREAL @ 


JACQUES LA RUE 
7 CHARTERED ACCOUNTANT 


126, St. Peter St. 
QUEBEC CITY 


VARDON, 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


WILLIAM DOWIE and COMPANY 
W. Dowie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants 
28 James Street South - HAMILTON, 





paenistens, SOLICITORS, &c. 
JAMES WARD et isees. Ks 
nogenT tT. eae 0, 
fF. CRAGG. hm . 
See “RUTLEDGE” HALIFAX 
‘CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


BE WARY OF PRICES. 


“Prices” ts @ newsworth: 


1944, I sold a farm for 
quarter cash, the balance 
be paid in yearly payments 
jus interest at 5% per 


front page importance pti enc you ' 


the know—and in the show—week by 
week, Read it every seven doys. The 
Financial Post. 

BY MAIL ONLY $5 A YEAR. 


‘ 


Pitblado, Hoskin, Grundy, Bennest &Drummond-Hay.. 
Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 

WINNIPEG, MANITOBA 


MUNGOVANS MUNGOVAN 


BARRISTERS and SOLICITORS 


Thomas M. Mungoven, K.C. 
Denis O'Dea Mungoven 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


McLaughlin, Macaulay, 
- May & Soward 
Soa Solicitors, Notaries 
302 Bay Street, Toronto 


Cable Tele a pe ara 


Toronto” 
LEOPOLD MACAULAY, K.C 
HUGH J McLAUGHLIN, KC 
WILLIAM y. MeLAUGHLIN, K.c, 
LA MAY, K.C. 


RO 
BEGINA ALD B. SOWARD, KC. 
aes sy B WEBSTER 
eA D, 8. MORDEN 


ot, DAYID McFALL 
ROBERT w. W. MACAULAY 


"Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. Mclean, K.C 
Bruce e Davis, K.c, W. G, Nield 
G. E. burton 


Telephone AD. 7332. Coble Address Thimsan 
220 Bay Street, Terento, Canada 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadjan viewpoints 
for Canadian-minded Canadians. 
BY MAIL ONLY $5 A YEAR 


portion of the $500 principal 
due each year, Income tax was 
paid on the interest for those 
two years. No payment at all 
was received in 1947 and 1948, 
and no income tax was paid on 
‘the interest due but not paid. 
In 1949, $1,000 was paid. Is 
this $1,000 likely to be re- 
garded as payment of principal 
on account of 1947 and 1948 or 
will it be treated as interest 
for income tax purposes? 


It will be regarded ag interest, 
If any surplus remains after pay- 


‘ment of interest arrears, it will! ; 


be treated as $ principal. 


Married Exem ption 
What is the. actual cxieiption 
allowed a married man for in- 

come tax purposes for aye 


The exemption for a married 
man on his 1949 income is $2,000. 


the income tax amendments now 


| food 
This proposal in the budget and | 


bec, adjoining Stadacona Mines 
on the west. Shafts were sunk to 
50 ft. and approximately 3,000 ft. 
of diamond drilling was done by 
previous operators. From 1945 
to 1949 the company completed 
25,000 ft. of diamond drilling and 
work is~ continuing to test at 
depth a zone where 25.75 ft. of $7 
gold was secured pe ngs it is 
stated. 

Capitalization ectilets of three 
million shares, $1 par, of which 
1,851,006 shares are outstanding 
(450, 000 shares held in escrow). 


Seal-O-Sac (Canada) Ltd. 

. Will you please give me the 
latest information on Seal-O- 
Sac (Canada) Ltd. Is there any 
market for the stock? 


There has been no market for 
Seal-O-Sac stock for the past four 
or five months. The last stock 
traded at around 25c¢ a share. 


There are no bids at present, The |. 
rstands. 


Post unde: 


The company has been operat 
ing in the red for several years 
now and it is difficult to foresee 
any near-term improvement in 
earnings prospects. As you prob- 
ably know the revenue comes 
solely from royalty on patents. At 
the moment a patent on tobacco 
packaging equipment, and plio- 
film packaging equipment for 
items is owned by the 
company. 


The balance sheet for the year 
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One will last longer, operate more 
efficiently, cost you the same but be 
worth more! That’s the one with 
Fiberglas insulation. 

By keeping the cold inside your 
refrigerator Fiberglas increases efficiency, cuts down opera- 
ting cost. Over 90% of the refrigerators and ranges made in 

_Canada today are insulated with Fiberglas—providing high 
standards of lasting efficiency unknown a few years ago. 


WHAT IS FIBERGLAS? 


Fiberglas is a truly basic material—an engineering matérial 
just as steel and aluminum are and, like them, it is produced 
in a great variety of types and forms. In finished form it 
may be wool, textile, packs or mat. As an insulating material 
there is nothing finer. Whether buying a refrigerator, stove 
or a new home — find out first whether a insulated wis 
Fiberglas! 


Fiberglas 
insulation 


You'll find 
Fiberglas in 


Fireproof Draperies 
Acoustic Tile 


before Parliament has not yet ended Dec. 31, 1948 shows total 
been actually passed at time of | assets of $30,939 as against. li- 
writing. But it is assumed that it | abilities of $107, Deficit on capital 


- 


Its features — Can’t burn, waterproof, strong as steel, won’t 


Roof Deck 


CONSULTING MANAGEMENT ENGINEERS 


J. EDGAR JION 
Consulting Management Engineer 


ORGANIZATION + COSTING’. PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE. PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


STEVENSON & KELLOGG LTb. 
Consulting Management Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada. Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


MANAGEMENT “AND INDUSTRIAL CONSULTANTS 


LEETHAM, SIMPSON LIMITED 


Businegs Consultants | 
University Tower Bldg. Montreal 


| 


PAUL E, OUFRESNE TF. &, McLAGAN 
GERARD LEFEBVRE lL. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 

INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 

BANK OF NOVA SCOTIA BUILDING HArbeur 9000 


Wallace G Rouse 


(CANADA) Limited 
Management and Industrial Consultents 
1516 MOUNTAIN ST., LA. 8809 
Montreal, Que. PL. 8140 


MONTREAL 


PATENT: ATTORNEYS 


MARION & MARION 


Established 1892 
PATENTS @ TRADE-MARKS 


RAYMOND A. RCBIC, C.T., F.P.1.C, 


761 ST. CATHERINE ST. W. 


e DESIGNS 
J, ALFRED GASTIEN, F.P.I.C. 


MONTREAL 


CONSULTING ENGINEERS 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power “ionts. 


609 DRUMMOND BLDG., MONTREAL 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST WEST 
Cable: Ridbes, Toronto Phone Ad, 0119 


CERTIFIED PUBLIC ACCOUNTANTS 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P. WRIGHT, CPA, 
HAMILTON, ONT. ; 


Licensed Trustee and Receiver, 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


te. 


JOHN C. YOUNKIE 
Certified Public Accountdnt 
156 YONGE STREET TORONTO 
. TELEPHONE AD. 3589 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 





TORONTO 


PYE, SMITH, NORMAN & CO. = 


Certified, Public Accountants 


147 UNIVERSITY. AVE. TORONTO 1, ONT. 
Phone ADelaide 9238 


will be passed. 


INVESTMENTS 


Glencona Mining Co. 
Please give me a brief check- 
ing on Glencona Mining Co. 


Glencona Mining Co. owns 331 
acres in Rouyn township of Que- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published 
noted, 


COAST BREWERIES, LTD. net 
profit for the year ended June 30, 
| 1949, was off 7.8%. Working capital | 
position was better at $1, 858,654 | 
($1,588,238 at end of previous fiscal 
year). No decision has been reached 
by tax authorities as yet on final 
taxation assessments for years 1945 
to 1948 inclusive. 


CONS. INCOME = 

Years Ended June 30; 1948 
Net earnings .......... $1, ie: 085 $1,404,190 
Less: Deprec. 101,798 105,582 
Inventory res, ....0 9,38 
Inc, tax res. ...scecce 
Net profit . 
Less: Dividends. ecaees 432,756 
Surplus for year 283.4 71 
Earnings yer Share and bictsena Record: 
Comm $0.37 $0.40 
0.24 0.4 


CONDENSED CONS, BALANCE SHEET 
As x es ae: 1949 1948 


reports are foot- 


573: 090 
716,227 


35 660,001 
2,089,500 


300-078 


Accounts pay. enka 
Res. for taxes 
Total curr. liab 


Capital stock 
Surplus 
*After er of 
aIncl EPT 
Working fepital <-. 


HAYES STEEL PRODUCTS net 
profit for the year ended July 31, 
1949, was up 14.6%. Sales and earn- 
ings have incréased as a result of 
policy of investing undivided profits 
in plant, machinery and working 
capital, the annual report stated. 
Approximately $40,000 of increased 
profit was additional dividends re- 
ceived from company investment 
account. 

Together with Borg-Warner In- 
ternational Corp. of Chicago, the 
company recently organized a new 
company, B-W-H Service Parts, 
Ltd., to sell automotive replacement 
parts throughout the Dominion. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 
Net earnings ......... 
Less: Depreciation ... 

“eae tax 
Net profit 
Less: Dividend 
Surplus for year 4 
Earnings per Share and Divisesd Record: 

$5.13 $4.48 
1.00 0.50 


Inventories 

Total curr, assets .. 
Misc. assetsa 
Fixed assets? 

Total assets .. 
Accts, pay. 


| Taxes pay. 


Total curr, ‘liad. 


| Def. purch. re plant . 


Capital stock 
Capital surplus ...... 
Earned surplus ....... 3,404 
tAfter depr. of .... 
aIncl. ref, EPT..... 
Working capital 


MacKINNON STRUCTURAL 


| STEEL CO. net profit for year 


ended July 31, 1949, was $109,780, 
more than double previdus year’s 
$49,283. Demand for the company’s 
products continued throughout the 


| year, but prospects for the current 
|} year are somewhat less encourag- 


ing as incoming business to date is 
below the average of recent years, 
states President D. H. McDougall. 

ifficulty in obtaining raw ma- 


terials continued during the year 


and the increase in inventories re- 


CITY OF OWEN SOUND, Ont. 
new issue of $249,500 2%4%, 3% and 
3%% serial debentures, dated Dec. 
1, 1949 and dué serially Dec. 1, 
1950-69, has been sold by tender to 
Wood, Gundy & Co. and the Im- 
perial Bank of Canada. Price was 
$100.767 which is a cost to the city 
of about 2.94%. No public offering 
of these debentures will be made 
as they have been sold privately, it 
is stated. Proceeds will be applied 
toward the cost of public schools, 
waterworks, housing services. 


account as-at same date amounted 
to $48,087. Operations for 1948 
resulted in a net loss of $1,730. 


Orange Crush . 
Please give me some infor- 
mation on Orange Crush Ltd. 


Orange Crush Ltd. is currently 
selling around $5%% a share, It has 
had a 1949 high of $6% a share | 
and a low of $3% a share. 

No report has been issued by | 
the company on its operations 
in the fiscal year which has just | 
ended but The Financial Post | 


j 


flects the necessity of accepting) 
materials not required for imme-| 
diate use in order to obtain urgent- 
ly nééded steel. 
INCOME ACCOUNT 

Years Ended July 31: 
Net earnings 
Less: Deprec, . 

Bank interest 


$99, 030 | 
ll, eet | 


axes 38, 500 
Net profit 49,288 
Less; Pref. divds, 14, 
Pref. st. s. f, nae 8, 
Surplus for year 25,744 
Earnings per Share and pivisena Record: 
Preferred $39.77 e - 
Paid 5. 
7 ‘$s 


Com 
None paid, 
Geresnsee presen, anaes 
1 


As at July 3 94! 948 
Cash mi 276 ee 874 
Accts. rec, 40,932 12,901 
Inventories 
ogg curr. assets . 


t assets 
Total curr, Liab, 
Deprec. res. .....0..+6 
Conting. res 
Pref. stk. s. f. 
Capital stock 
Capital surplus 
Dist. surplus 
Earned surplus ......++ 
4Incl. ref. EPT 
Working capital 


EXPORT 


CANADA'S FINEST 


CIGARETTE 


= We make 
envelopes 
for every 
need— : 
write and 
tell us your 
oe 


NATIONAL 
aa ee 


HAMILTON ONTARIO 
Halifax, Montreal, forento, Winnipeg, 
Vancouver. 


rot, corrode, or mildew. 


| understands that. both the Cana- | 
| dian company and the U, S. sub- 


sidiary will show better results 
this year than the previous year. 


At the time of the annual meet-| 


ling last April, President J. Wil- 
liam Horsey stated that opera- 


were greatly in excess of the 
similar period last year and that 
profits of the VU. S. subsidiary 
were greatly in excess of the 
same period last . year. 


of $513,982 for the year ended} 
Nov. 3, 1948. 


| made, 
tions of the Canadian company | 


Consoli- | 
dated results showed a net. loss | 


FIBERGLAS 


Building Insulation 
Car Batteries 


Refrigerators 
Ranges 


GENERAL SALES OFFICE: 1200 BAY STREET, TORONTO 


unpatented claims of aproximate- 
ly 480 acres in the Temiskaming 
mining division of. Ontario. 

Previous operators sank six 
shafts to a maximum depth of 
over 400 ft. Production in former 
|operations totaled 2,799,740 oz. 
silver. 

Authorized capital is five mil- 
lion Shares, $1 par, with. 4,216,671 
cost, Mr. Horsey stated at the| shares outstanding of which 2,- 
annual meeting. Products have | peetene | 583,334 are pooled. The company 
been improved; distribution costs | New Casey Cobalt Silver Mines, was reported to be inactive in 
have been very substantially re-| Ltd. owns a silver prospect, the|October, 1949. Shares are cur- 
duced throughout by establish-| former Casey Silver property,| rently offered at 20c per shar€ 


The 1948 fiscal year was a most| provement in service to enero 

difficult period for the soft drink | able outlets and with definite 

industry as a whole both in the | increases in sales, he added. 

United States and in Canada, Mr. ___ 

Horsey stated, Drastic ehanges New Casey ‘Cobalt 

in policy and management. were I would appreciate receiving 
‘any information you have in 


respect to New. Casey Cobalt 
Silver Mines. Is there any mar- 
ket at present for these shares 
and what are they selling for? 


Plants are now in wetter con- | 
dition and are being operated | 
efficiently and, therefore, at less | 


| ments of control with actual im- consisting of 10 patented and two! with no bid. 


IMPERIAL BANK OF CANADA 


CAPITAL 
$7,000,000 


RESERVE 
$10,000,000 


A complete Banking 
Service is available 
through our Canadian 
Branches and Foreign 
Agents throughout the 
world. 


75th ANNUAL STATEMENT 
Year ending 3lst October, 1949 


ASSETS 


Deposits with and Notes of Bank of Canada.. 
Notes of and Cheques on Other Banks. 
Other Cash pnd Deposits 

Government and Municipal Securities (not exceeding market value)... 
Other Bonds and Stocks (not exceeding market value). . . 


TOTAL QUICK ASSETS. eager PBR ieee ee Meee Pare RE, AHI) 
Commercial and Other Loans , 
(after provision for bad and doubtful debts). 


Liabilities of Customers under Acceptances and 
Letters of Credit (as per contra)..........ceessemecwensees 


Bank Premises ies kdadivecekesebe sec ovendaawes 
Other Assets......sessssonereresenenecreeses sce sun sun eae ene ees 


eee oe eee eee 


$ 49,326,930.12 
24,207,063.44 
. 9,182,411.94 
213,526,555.96 
14,485,675.31 


$316,799,420.53 


eeeeeeeeeeeeeeees 
sees eeeeeeeeeeeeeeeeeees 
eeeweeeeeeeene 


eeeeeneee 


Lewes eerceooevt 


eeeeeeeeeeeeeee 


187,107,243.36 


8,662,762.90 
6,372,376.56 
98,766.23 


$519,040,569.58 


ost ees oe ee Hs 


LIABILITIES 


Depoalls .:.:. css ccs we.s 06 010 00.0 0 0 cs dua wae bus 00 kee es Onteniente 
Notes in Circulation........... os eeceneeeeeseeuseceeeoeee san 
Acceptances and Letters of Credit Outstanding.........sses0+8 
Other Liabilities. ................005 ota b dbWthnescenkeseenan 


TOTAL LIABILITIES TO THE PUBLIC...........ceseseeweeess 
Dividends due Shareholders edb aun cg ons meh aaeene 
Capital, Reserve and Undivided Profits. 


$490,510,614.05 
703,137.50 
8,652,762.90 
160,832.33 
$500,037,346.78 . 
212,188.88 
18,791,033.92 
$519,040,569.58 


seer neerereraree 


eee eee eeeeweeeeee wees 


aeoerw eter weer 


to Staff Pension Fund and after making appro a 
d Sad 
doubtful debts has been made 


PROFIT AND LOSS ACCOUNT 
Profits ion the year ended 3lst October, 1949, after acre 
Contingency Reserves out of which full provision 
Provision for depreciation of Bank Premises, Furniture and 


$ 2,110,075.15 
315,820.07 
$ 1,794,255.08 
679,000.00 
$ 1,115,255.08 


___ 840,000.00 
$ 275,255.08 


Provision for Dominion and Provincial Taxes..........sssssee+: 


Dividends at the rate of $1.20 per share. 
Balance of Profits carried forward 

Profit and Loss Balance 30th October, 1948......6...ceeeseees 1,515,778.84 
Profit and Loss Balance 31st October, 1949........+seeee0ee00+ $.1,791,033.92 


RESERVE FUND 
Balance at credit of account 31st October, 1949...........++.. $ 10,000,000.00 


R. S. WALDIE, edines 


% Ck aednen 
General Manager 


ee 


lecesccou oe ree 


W. G. MORE, 
President 


eo ce sere Pet 





Bank Deposits, Assets at Peak 


Imperial, Commerce, Dominion, Nova Scotia Reports _ 


Annual statements were 
jmade by the Imperial Bank, 
‘| Dominion Bank, Canadian Bank 
|of Commerce, Bank of Nova 
| Scotia. All showed deposits, as- 
‘sets at new peaks. Here are 
‘digests of the reports: 


Commerce 


Increases in assets, deposits, 
loans and profits are shown by 
| the Canadian Bank of Commerce 


current loans and discounts. 

Net earnings after appropria- 
tions for contingent reserves, but 
before . Dominion Government 
taxes, totaled over $6.1 millions. 
Taxes took $1.8 millions ($1.5 mil- 
lions last year), while the amount 


George H. McKeag is new presi- 
dent of Johnston National Storoge 
ttd., Johnston Terminals Ltd., Burke 
& Wood ltd., Brade Storage & Dis- 
fributing Co. ltd., Red Ball Limited 
and associated companies, all of Van- 
couver, B.C, He succeeds the late 
Eimer Johnston, founder of the com- 
ponies. Mr. Johnston passed away in 
October. 


Mr. McKeag is president of Security 
Storage Co, ltd., Security U-Drive 
ttd., McKeeg Furniture Store Ltd., 
Baxter Signs Ltd., and vice-president 
of Manitoba Cartage & Storage Ltd., 
all of Winnipeg. 

A post president of Canodion 
Werehousemen's Association, Mr. 
McKeag has spent 40 years in the 
cartage and storage business. 

Dr. J. W. Thomson is vice-presi- 
dent. Harry Johnston, son of the 
founder, has been appointed general 
monager. Douglas M. Brown is assist- 
ant genetal manager. 

Directors ore George H. McKeag, 
Dr. J, W. Thomson, J. Lyman Trumbull, 
Harry Johnston ond D. M. Brown. 

No change in the ownership of the 
companies hes taken place. * 


ises was also higher. 


After these deductions, 
profits remaining | totaled $3.6 
millions and approximately $87,- 
000. more than in 1948, and equal | 


per share from the previous year. 


After paying dividends of $3 
millions, the same as in the previ- 
ous year, surplus for the year was 
$615,962 ($528,359 in 1948). 


Income account figures follow. 
CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1949 1948 

Net earnings ......... $6,194,585 $5,690,721 
Less: Dom. taxes .... 1,831,635 1,536,595 
Bank premises w/o . 746,788 625,767 
Net no ee 3,615,962 8,528, 359 
: Dividends 3,000,000 3,000,000 
Satetes for year 615,962 528,359 

Earnings per Share and Dividend Record: 

Ea $1.21 $1.18 
0.80+4-0.20 0.80+0.20 


Total assets set a new high at! 
Quick assets at} 


———es $1,646 millions. 
Pact conan ser $1,078 millions, are comprised 
mainly of cash, Bank of Canada 
balances, notes and those of 
other banks and government se- 
curities. Cash and cash items are 
$248 millions, up $40 millions. 
Total quick assets. are 68% of 
total liabilities to the public (70% 
in 1948). The change in liquid! 
ratio probably reflects a larger 


Largest manufecturer te 
Canada of ENVELOPES 
and PRINTED PAPER 
PACKAGES 


COMPLETE 

ENVELOPE & 

PACKAGING 
SERVICE 


proportion of the bank’s assets | 


being employed in commercial 
loans than in 1948. 

Little variation is shown in the 
holdings of Dominion Govern- 
| ment short-term issues at $121 


DOMINION ENVELOPE CO. 
TORONTO © MONTREAL « 8. tro. 
REPRESENTATIVES FROM Coast TO CoasT {| | millions. Longer-term 


show an increase.of approximate- 


Lalaoral Clb * 


NASSAU IN THE BAHAMAS 


Beautiful Residential Club with accommodations te ‘. 
suit every discriminating taste. Club privileges, three 

private ocean beaches, private island playground, 

cabanas, sports and social activities. Restaurant re- 

nowned for finest food in the Carribean. 

On fomous Cable Beach In Glorious Nasseu. 


Booklet from your travel agent or 
Wm. P. Wolfe, Representative 
47 Yonge St., Toronto—Plaza 3422 


S 


“This name has tong 
been associated . with 
Sigh Grade Hardwood 
Flooring and Nerthern 
Hardwoeds: Spruce 
end Hemlock.” 


BIRCH 
and 
HARD MAPLE 
FLOORING 


The MUSKOKA WOOD Products, Limited 
HUNTSVILLE , . ONTARIO 


“On the Rideaus”—Courtesy Ont. Dept. of Travel and Publicity 


Lappy Times ON THE RIDEAU LAKES” 


A chain of picturesque lakes— linked by the historic Rideau Canal ~ 
stretching from Kingston to Ottawa — this is the Rideau Lakes district, 
You'll have a pleasant choice of things to do and places to see along this water- 
way of the voyageurs. Every year sailing, canoeing, and fishing enthusiasts 
travel the Rideau Canal to Whitefish, Red Horse, and a score of other lakes, 
Wherever you go—whatever your tastes— you'll be sure of gorgeous scenery, 
fishing, and pleasant accommodation. Highways No. 2, 7, 15, 38, serve this 
Eastern Ontario district. Train service too, by main lines ‘through Kingston and 
Ottawa. Write the Board of Trade, Kingston, Ont. for full details of the district, 


Wael eed isan 


BREWERS SINCE (832 


Ta Ontario we have a holiday 
paradise ...let’s do all we 
can to encoumge visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


2ET’S MAKE THEM WANT TO COME BACK! 


, 


ly $6 millions to $480 millions. 
Other securities were changed 
only slightly. 

On the liability ade, total de- 
posits reached $1,527 millions, up 
$123 millions over 1948. The total 
includes $860 -millions of savings 
deposits, a gain of almost $60 mil- 
lions with public demand deposits 
up $54 millions to $541 millions. 
Dominion and provincial deposits 
were each slightly higher. 

CONDENSED STATEMENT 


As at Oct. 4 
— on eas s $92,192. 150 


goo sah 32: 


119,546,458 107,932,783, Dom. 


> 151, 30,793,556 


662,772,031 
Other securities* 136,201, 134,057,728 
Total quick assets 1,078,361,886 1,032,143,002 
Loans & disc’nts ; 575,829 420,595,341 
Bank premises . 6,982,941 16,059,660 
Lovee, of credit 48'829,395 55,021,787 
Other assetse ... 4,570,195 5,098,456 
Total assets 1,528,918,246 
Circulation 3,440,070 
—_ & prov. de- 
80,052,966 
487,099,853 


dep. 821,246,627 
Due to banks ... 
Letters of credit 
| Other Habs. ..... 
| Total tabs, to 
public 


to $1.21. per share; up ‘three cents | Dividends . Ntsdes 


Reserve ...sesess 
Capital . 
Surplus . 
Total liab, to 
share. 
aIncl. ref. EPT 
"Not exceeding market value. 


Imperial 

Imperial Bank of Canada, first 
of the Canadian chartered banks | 
to report on its 1949 operations, 
shows net profits at a higher 
level at over $1.1 millions, a gain | 
of $146,142. Total assets also were 
at a new high level as were de- 
|posits, the big increase being in| 
savings deposits. 


jtributions to staff pension fund 
and apprepriations to contin- 
gency reserves, but before depre- 
ciation and taxes, were $2.1 mil- 
jlions, ($1.8 millions in 1948). 
Taxes were higher than previous 
‘year as also was depreciation 


| the net profit was equal to $1.59 | 
|}a share, up 21 cents. 

| Dividends took- $840,000, up | 
about $105,000, leaving surplus 
|for the year at $275,255, about 





issues | 941,000 higher than the year | 


fore. 


Income account figures follow. 
INCOME ACCOUNT 
Years Ended Oct. 31: 1949 1948 « 
Net earnings $2, Pay 075 $1,836,579 
Less: Income tax '9,000 588,000 
W/o bank premises . HH 820 279,466 
Net profit 1,115,255 969,113 
Less: Dividends 840,000 735,000 
Surplus for year 275,255 234,113 
oe per Share and Dividend Record: 
$1.59 $1. 38 


1.20 1.05 | 


Total assets reached a new 
high ‘level at over $519 millions. | 
Total quick assets exceeded $316 
miliions, about $39 millions 
higher, with the liquid position 
continuing strong, liquid assets 
being 63.36% of total liabilities 
to the public (61.26% in 1948). 

‘Total current loans and dis- 
counts, 
| were about $10 millions higher 
|than last year including a gain 
of $6.4 millions in ordinary com- 
mercial current loans, 

Aggregate deposits gained $46 
{millions over 1948, savings de- 
|posits being about $20 millions | 
| higher, 

CONDENSED STATEMENT 


As at Oct, 31: 1949 1948 
$40,864,572 $32,716,316 


Cash on hand 
| Dep. with Bank of 
| Can, 34,568,041 29,588,627 
| Dep. with other bks. 7,283,793 7,737,858 
| Call & short loans . 6,070,784 6,305,327 
Dom. & prov. secs.* 206,391,296 179,270,700 
Other securities* .. 21,620,935 21,971,727 | 
Total quick assets 316,399,421 2 
Loans & discounts . 
Bank premises .... 
Letters-of credit .. 
| Otiver assets 
Total assets 
Notes in circulation. 
| Dom, & prov. dep. . 
Pub, nonint. bear, 


187,107,243 176. 991,343 
6,372,377 6,138,956 
8,662,763 10,999,825 

98,766 122,578 

519,040,570 471,843,257 

703,137 789,893 | 


Pub. int bear. dep. . 
| Due to banks 

Letters ot credit ... 
Other liabs, ......:. 


268,825,299 248,462,968 
14,240,583 11,015,579 
8,662,763 10,999,825 
160,832 209,044 
| Dividends, etc. 212,189 
10,000,000 10,000,000 
7,000,000 
1,791,034 1,515,779 
Total liab. te share- 
holders “9,003,223 18,728,519 
*At not exceeding market value, 


Dominion 





Increased deposits, higher com- | 


mercial Joans and a new high 

| in total assets feature the annual 

report of the Dominion Bank for 
| the year ended Oct 31, 1949, Li- 

quid position continued strong. 

Net earnings after appropria- | 

| tions. to contingency reserves 
| were over $2.2 millions ($2.3 mil- 
j lions in 1948). 
| provincial taxes took $835,000 
| $115,000 less than in the previous 
| year, while premises writeoff at 


| $395,475 was up $148,138, leaving | 
| net profit of slightly over $1 mil- | 
| lion ($1.1 millions), After paying | 


| $700, 000 dividends, same as last} 
| year, surplus for the year was 
| $301,195 ($422,097). Net profits 
| equalled $1.43 per share ($1.60 in 
1948). Dividends were unchanged | 
at $1 a share. Income account | 
follows: 


INCOME ACCOUNT 
Years Ended Oct. 31 1949 1948" 
Net earnings $2,231,670 $2,319,434 


Less: 
Dom. & prov. taxes 835,000 
395,475 


| 

| 

| 

| 

| 

| 

W/o bk, premises .. 

Net profit 

Less: Dividends 

| Surplus for year 
Earnings per Share and Dividend Record: 
| $1.43 $1.60 
| 1.00 1.00 


Total assets now exceed $426 
| millions, highest ever published 
| in the history of the bank. Cash 
assets totaled $83 millions, repre- 
sent 20.86% of the bank’s liabil- 
ities to the public, while quickly 
available assets of over $249 mil- 
lions, represent 62.58% of total 
liabilities to the public (66.04% in 
1948). The change in the liquid 
pen probably is due to employ- 
ment of a larger proportion of 


the bank’s funds in loans a 


last year. 
Investments in securities de- 


Net earnings after making con- | 


writeoff, After these deductions | 


at over $187 millions, | 


277,590,535 | 


Dominion and} 


creased $3.8 millions to $158.5 
millions, of which $140.7 millions 
is Domjnion and provincial gov- 
ernment obligations. 

Total deposits rose by over $30 
millions, savings deposits by $18 
millions, demand deposits by $8.6 
millions and Dominion-and pro- 
vincial government deposits by 
over $3 millions. 

CONDENSED STATEMENT 
Oct. 81: 1949 


42,212,859 40,234,134 
. 11,208,495 9,473,339 
+564, 10,858, or 


18,427, ‘944 
Total quick assets = 088,618 pe 14 
Loans & discounts . ae 136,034 


Letters of credit . 
Other liabilities 385,868 
Total labs. to pub. 408,105, 231 5,208,567 
Dividends pay. 175, 
Unclaimed divds. 
Cap. stock paid-up . . 
Reserve fund 
Surplus 
Total labs. te 
\ "share 


aIncl. *y EPT . 
§Not exceeding ‘market value. 


Nova Sebtia 


Bank of Novia Scotia's annual 
report for the year ended Oct. 
31, 1949, shows increased assets, 
loans, deposits and earnings. 

Total profits for the year after 


| makings full provision for bad 


and doubtfub debts were over 
$4.7 millions, an increase of $835,- 
348. Allowance for depreciation 
of premises was $402,413, and 
appropriation for Dominion and 
provincial taxes was over $2 mil- 
lions leaving net profit of almost 
| $2.3 millions 
1948). 

Net profits were equal to $1.92 
a share, 25 cents a share more 
than in 1948. Dividends were 
$1.50 per share, 

INCOME ACCOUNT 

Years Ended Oct, 31: 1949 1948 
Net earnings $4,705,724 $3,870,375 
Less: Taxes 2,004,000 1,391,000 


y 402,413 472,029 
2,200,311 2,007,346 


W/o bank premises , 

| Net profit 

Less: Dividends 

Surplus for year .... 

| Syesenee per Share and Dividends: 
$1. 





Total assets rose $56.7 millions 
to the new high level of $806.3 
millions. Total cash was 11.99% 
of public liabilities, while total 
quick assets were $473.6 millions, 
61.72% of total public Tiabilities, 
(62.11% at the end of the pre- 
ceding year). 

Loans and discounts at the 
year-end totaled $340.4 millions, 
an increase of $47 millions over 
| 1948. Greatest factor in the in- 
| crease was current loans in Can- 
| ada, which rose $31 millions. 
Deposits were also at a new high, 

at $749.2 millions, up $69 millions. 
| Balance at the credit of profit 
| and loss account at the year-end 
| was over $2.8 millions. 

CONDENSED BALANCE SHEET 
As at Oct. 31: 1949 1948 


s 
Cash, Bk. of Can. : 
DOD. Sc iwany iscdaee 131,474,250 105,513, 
Dep. with other bks. 14,849,364 14,092, 
Call & short loans .. 38,234,652 23,934, 
Dom, & prov, secs. . 248,255,776 — 
i , Other secs. . 40,874,611 43,320, 
Total quick assets 473,688,653 441,429, 
Leans & discounts . 
| Bank premises ..... 
| Letters of credit ... 
Other assets ........ 
Total assets 
| cireutation ee . 
Public dep. ...... ese 
Other dep. ......00. le 
Letters of credit .,.. 15, 560,121 
Other liabilities .,.. 773,606 


Total liabs. te 
Public ......c2+. 766,748,009 
Reserve fund . . 24,000,000 
12,000,000 


} Capital stock 
Surplus ...... 2.837 ,025 
723,667 


z 


| 
| 


g 


5.8828 
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2 
FS=305 
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af S 


32 g8eee2 
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| 
| 
aa 


gua! 


oe 21337.714 | 

Dividends unpaid ee 603,411 | 
Total liabs. to 

share, .....see 39,560,692 38,941,125 


. 58,415,878 47,972,740 | 
dep 149,028,855 133,664,689 | 


Total liabs. to pub. 500,037,347 453,114,738 | 
212,740 | 


7,000,000 | 


tow cost 

LIFE INSURANCE 
THE MUTUAL LIFE OF CANADA 

EL. 8371 


| IN MONTREAL 


oh 


Men of affairs naturally 
stop at the WINDSOR because 

of its reputation for dignified 
comfort, unobtrusive, courteous 

service and its convenient 

location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESTOENT 





($2 millions in}; 


CRANE 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING comreacrons 


your partner... tor everything in piping 


It’s the practical — and profitable — way to help yourself to 

better piping performance. In gas plants, for example, whether it’s water 
- gas, coal gas, oil gas; or nattiral gai — and whatever 

the method, of. production, transmission and distribution — the 
complete Crane line offers unequalled selection in valves, 

fittings, shop-fabricated units,.pipe and pipe line accessories, 


For gas—as for any other service — Crane provides Canadian 


industry not only with a complete source of supply 
for everything in piping, but also the assurance 


of high quality in every item for long, 
dependable performance. 


For information on any particular requirements, 
‘ash your, Crane Branch, or write direct to: 


CRANE ‘LIMITED 


GENERAL OFFICE: 1170 Beaver Hall Square, MONTREAL 


TOWER MANIFOLD featuring Grane Cast Steel 
double disc gate valves, equipped with built-up by-pass. 


CRANE GATE VALVES and flanged fittings in natural 
gas booster station pump house. 


eal ene, 


MANUFACTURING now 
accounts for almost one- 
third of the total production 
of the prairies, having 
increased in value approx- 
imately 400% in the period 
1936-1948. 


Gone are the days when the 
value of the wheat crop 
alone determined the pros- 
perity of the West.’ An 
ever-expanding industrial 
development is one more 
reason why The next half. 
~century Belongs to 
Western Canada. 


VALUE OF PRAIRIE MANUFACTURING 


4 fas ae 


= 


- 


VALVES 
PLUMBING @¢ 


CE OF 


18 Branches im 10. Canadian Provinces 


“PIPING 
HEATING 


© FITTINGS e 


WESTERN CANADA 


Free Press Weekly x PRAIRIE 


REACHING 90% OF WESTERN CANADA'S RUEAL saestranags 
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than the biggesti ¢ial radio 
stations, a one-mijlion-watt U. S. 
Navy radio trargsmitter,: ; 


for a location 40 miles north ,of- be ‘ 


to aid B.C 


cisco and relayed to | 

The new radio, being much 
farther north than San Francisco, 
may pick up distress calls’ from 
northern areas with more ease, 
particularly if the Navy has new 
“super receivers,” ... For B, C., 
much depends on what frequen- 
cies the new radio works. 

Zip! She’s Out, Hands Up!: 
Now packing guns in hip pockets 
and elsewhere, Vancouver’s plain- 
clothes police officers will likely 
be a@ lot faster “on the draw” after 
the first of the year. Being test- 
ed is a harness designed by one 
of the city’s prowler officers 
which provides for a fast draw 
spring-clip holster and stowage 
for handcuffs and bullets. Ap- 
proved “in principle” decision to 
equip men with the harness was 
deferred until 1950 budget comes 
up for consideration. Cost of 140 
“models,” locally manufactured, 
would be $1,441.. 


Alberta 


Little to Shoot at in. Alberta: 
While Alberta’s vast extent rates 
oil fields, Chinook winds and 
Grey Cup champions among its 
blessings, the.province blushes at 
its sad plight in big game. Said 
one Fish and Game Association 
official, “the last moose seen in 
Edmonton district was 20 years 


ago; now you have to go 260 miles. 
To start 
propagation campaign, 200 elk 


west to find them.” 


+ 


be a a 
3 Peas 


i 


ance administration can tell debt 
and tax collectors to “go fly a 
kite” if they come 


around seek-|. 


varies in depth up to 27 
; samples were high grade. Its 


Muses: as a filler in commercial 


fertilizers “and for ing root 
<n Eggs have kept fresh 
in it for six months; meat and 


> 


ing settlement of bills. Under |~-, 


P.F.A. Act, money. paid the 
farmer can be spent as he wishes 
for subsistence of his family or 
himself and is exempt from the 
“operation of any law relating to 
bankruptcy, insolvency, garnish- 
ment or attachment.”’ Some 
45,000 farmers in southwestern 
Saskatchewan suffered __ loss 
through drought this year and 
hardest hit will start receiving 
cheques after Dec. 1, To finance 
P.F.A,, farmers ns 1% of 
cash crop proceeds m grain 
delivered to elevators. Federal 
treasury foots deficits. 


.'Maniteba 


Want Five-Day Retail Week: 
Manitoba merchants will be 
canvassed on feasibility of estab- 
lishing-a five-day work week for 
retail stores. Decision to make the 


branch of the Retail Merchants 
Association who conceded that 
Monday was generally acceptable. 
It* was-also pointed out similar 
problems encountered by .mer- 
| chants in Ontario had been met 
by educating the housewife to the 
fact that store workers deserved 
as much freedom as that enjoyed 
by office and factory workers. 
é 


Ontario 


ft. igboreve Rideau Canal. Bridge: |. 


aD 


* Ottawa's first step toward’ imple- 
mentation. déf the National Capi 

| Plan, ;.$3+millions bridge’ over 
| Rideau Canal, has, been approved 
by’ the Fédéral District: mis- 


PF sion, Formal gahttion of the new 
| plas by “the.Government is, all 


No manufacturer can: 
afford continuing losses. 
You may be convinced that 
certain of your plant oper- 
ations are now unprofit- 
able. Or your plant, as: a 
whole, may not be produc- 
ing the profit it should. 
You can't afford the loss, 
but see no way of avoid- 


our ‘ny Bailgettene will ‘be ts 
te our report. Adjusting or revising your 
man oy resources may afford 


that<is pequiréd.ndw to start “the 


l project. Go-ahead signal is ex- 


f pected soon and estimates point 
to a two-year job before bridge 
| and approaches are completed. 
| Gavernment » buildings such a8 
| Bate, Aylmer and Truro will dis- 

appear during construction, 
- 


Quebec 


“Steamed Up Over Rett! Rental 
control bosses are due to be 
|swamped by a: flood of “angry 
mail” as Montreal prepares to 
fight the Dec. 15 increase. City- 
wide organization known as 
HmergentyOouticils;6n Rent 
Control” comprised of five groyps 
Ushot; Legion; ete.).. and with, 

ther. fot expected to: join, 
havé.laynched-a protest drive rep- 


| Peseiting: sortie’800,0D0' oity. wage 


7 earners, 


Plans?” 56,000° posteards 


jowhieh™wilk be distributed’ to ten- 
“ants. All’ are’ attG@ressed for for- 


| citizens «write . to ' 


we 


pee 


warding to »Prime Minister St. 
‘Laurent. Other groups will con- 
duct a door-to-door canvass, urge 
, Ottawa; ‘radio 
will add to ‘the clamor. 


2 se © ‘ 
«New Brunswiek 

‘Cail. For Chignéeto Canal: 
Daniel’ A. Riley (Liberal, Saint. 


John-Albért) in Commons’ maid 
‘en SPé@ch,: called for immediate 


*Peonstruction of 18-mile Chignecto 


19 ‘oO will soon be 
5 here! Are you 
ready wiltithe proper equip- 
ment fiat will enable you to. 
make’ that. quick ‘‘switch- 
over’. in your filing’ depart- 
ment which i¢ necessary to 
avoid confusion and disrup- \ 
tion, of normal office:'tempo? 


For.your transferred 1949 
reéords you will demand, if 
you value your time or that 
of *yout staff, filing -equip- 
ment. afigrding reasonable 
protection and quick aetcess- 
ibility.» For your 1960 rec- 
ords you will need new 
guides, folders and. perhaps 
a new filing cabinet or a 
new filing system. 


Whatever your filing needs 
may. be “Office Specialty” 
have. fhe goods- and the 
setvice that will save you 
time*and“money in the com-. . 
ing year. Order your Sup- 
plies now. 


FILING SYSTEMS 


and ° 


OFFICE. EQUIPMENT 


€)EFICE 


NEWMARKET, CANADA 


Branches in Principal Canadtan Cities 


‘Ganal across Isthmus of Chignec- 
to,, connecting New Brunswick 
and Nova Scotia (The* Financial 
Post, June’ 18). Project has been 
agitated in- Maritime #provinces 
for. -50 years “and,” said. Riley, 

| “generations, have gone: to their 
graves disillusioned at failure of 
federal authorities to” carry. out 
the undertaking,” It. would: Cut 
by, 400 ‘miles present shipping 

jroute carrying éast-coast -Mari- 
time ‘products to U. S.; ‘reduce 
distance between Saint John and 
Charlottetown from 600 miles to 
179; Saint John-Campbeliville 
830 miles to 400; Saint John- 
Montreal. 1,328 miles to 945. 
Labrador iron might also find it 
a “nattiral route” to eastern U. 8. 
ports, 


ST. LAWRENCE FLOUR MILLS 
€O. net profit for the year ended 
‘Aug. 31, 1949, at $122,904 was 34% 
below previous year’s $186,249. The 
company’s. domestic sales were well, 
maintained, but the serious shrink- 
age of expart volume, common .to 
all Canadian mills, has resulted in 
materially reduced earnings, states | 
Présidéerit. D, A: Cartipbell. | 

Of the company’s reventie dollar, | 


89.3% went for wheat, feed and | 


supplies against 89.8% in previous 
Year, wages afid salaries accounted 
for..5.3%, up from, 46%, and net 
profits ‘fetained declined to 1% 
from: 4%; . 1 
of the export field, Mr. -Campbell 
said, 
INCOME ACCOUNT 
Years Ended Aug; #1: 1949 
Net earnings .. ~» $296,057 
Bess: Deprec. s+ 92,519 
Bond int. ... oe 
Incorfie ta® ...+ pees, 
| Net profit 
| Less: Pref. divds, i.. 
| Gommon divds. ..:. 76,571 
Surplus for year 7,588 
imes Bond Interest Earned: 
Befcre .depr. 14.35 
After depr... 9.87 


1948 
$415,711 
9 
20,625 
109,834 


20,625 
60,009 
122,904 
38,745 38,743 
76,571 
70,983 


20.16 


22.20 


Prof: Earned $33.65 
Pane ©. ct vec ed ce 
Common; Earned ..« 1,76 3.08 
Paid ... 1.60 1.60 
CONDENS<D BALANCE SHEET 

As at Aug. 31: 1949 1948 
| Gash i vss sce- sees $3,791 
1 Accts, & int, rec, 934,054 
4 Inventories ..... 1,192,472 
Total cucr. assets ... 2,110,347 
| Invests, & prepay 175,263 
} Invest. in sub, cos 166,712 
Fixed assets* . 
Total itsseis . 
tak id@hs 283,888 
.ctts. & lax. pay. 219 414 
Tetal err. las, 455'3,3°% 
“unded a*bt 750,000 
apital 
apitol burp Us 


7.00 


2,278,226 


152,247 
£63,440 
4,153,100 


797,295 
8,261 


sioci: 


survey. was reached by Manitoba |}, 


188,249 | 


awecews 15.56 | 
Earnings per Share and Dividend Record: | 


7.00 | 


$3,000 | 
1,017,282 | 
1,267,644 | 


179,117 | 





i- ’ : 
ed Federal grants in lieu 
tion on Crown pro 
in right di 


of taxa- 


but of no im- 


.| mediate aid, Charlottetown’s new 


a substitute for cotton, is 
extensively to fill mattresses 
furniture items as well 
manufacture of paper, 

dyes and waxes. Order 

one American firm for 15,000 


.| toms per year expected to give 


work to a large number of men. 
o o * 


Prinee Edward Is. 


Grants of No Immediate Aid: 
Island municipalities feel propos; 


public building, when completed, 
will make City eligible for a 
grant, but right now it hasri't 
Crown property in excess of 4% 
of total assessment, after elimin- 
ating harbors, docks, and CNR 
property. Summerside has no 
hope of qualifying under the 
scheme. ‘ 

Snowmobile for Doctor: Pro- 
vincial Government has adopted 
a policy of assisting rural areas 
in extending medical facilities; 


es are step | price 


will pay 10% of 


ny doctor in winter 


transportation. The area must be 
more ‘than five miles from a city 
or town and must have an organ- 
ization to handle the funds. About 
22 school districts in the Bon- 


Newfoundland 


Three Militia Units: Three re- 
serve army units will be establish- 
ed in Newfoundland. These are 


Canadian ‘Developments Offer 


Attractive Future 


IMPERIAL BANK OF CANADA EXECUTIVES ADDRESS 
75th; ANNUAL MEETING - 


Problems 


Toronto, November 23:—The 75th. Annual Meeting 
of Imperial Bank of Canada was held today at the Head 
Office in Toronto. The Chairman of the Board, Mr. R. S. 
Waldie, conmimented on the fact that the Bank has grown 


steadily over its 75 years without the aid of m 
the assets of a small 
ited territory in Saskatchewan 


amalgamations, alth 
institution serving a 
were putchased in 1931. 


_ It has built up a 
won its owf ce in: 
service, Mr. io 
Saving 


ers or 
estern 


utation, second to none, and has 
: blic confidence for mere sed 
aldie stated that the Bank has over 390,000 
8 depositors .and.more than 60,000 cutrent account 


depositors while sharehoiders number 3,073. The Bank 


Canadian Banks have always been 
in. the forefront in opening up new 
territory and providing banking facili- 
ties, often actually in advance of the 
needs of the community, and none more 
so than the Imperial Bank of Canada. 
In addition to f 
industry in the larger eent 
has seans cies rea nd 
try in the sm ie to assist: 
the small farmer, ‘trader, industrialist 
or business man,,who jn. the long run 
form the backbone of the nation. 


In additiot::to its branches ‘in the }servites: still 


larger places the Bank has throughout 
the various provinces 55 branches in 
communities..with. a. -pepulation of. 
1,000 or less and 34 branches in com- 
munities with between 1,000 and 5,000 
population. In 72 of these smaller 
communities the Bank.owns its own 
remises and is a substantial taxpayer. 
n all these places the branch managers 
and their staffs are active members of 
the local communities, 4. cd you 
BUSINESS IN 1449 © 

Gn the whole, the-year sinée dur last 
Annual Meéting fias “been one of sur- 
»prising stability. |The very large invest: 
ment in factories; machines, hotises and 
services, which has been so great a 
factor in ¢reating active busihess con- 
ditions since the war, has been fully 
maintained and é@ven extended. In 
‘comparison with the previous yeaf, 

_ there has been less investment in 
manufacturing plants .and more in 
public: utilities and housing. Our 
exports, which were expected to be 
tinder some pressure,’ have in total 
held up.well. There has been some 
decline in particular products but, as 
fegards markets, only that of Continen- 
tal Europe has as yet shown a pro- 
nounced drop. Wages have risen but 
less than if previous years. While 
there has been some slight fall in 
prices; they have, on the whole, been 
remarkably steady. Unemployment 
has-been somewhat higher but it has 
been chiefly seasonal unemployment 
and its relative size has been small. 

As in our own Bank, banking .busi- 
néss in Canada has shown a marked 
steadiness and growth. Total bank 
assets are somewhat higher than a 
year ago and the increase is fairly 
evenly Tistributed among loans, securi- 
ties. and cash reserves. 

Notwithstanding the tax reductions 
of the last Budget, the revenues) of the 
National Government have cortinucd 
buoyant, and despite some increase in 
expenditures, a sizeable budgetary sur- 
plus is being built up. 

The year behind us has been one of 
steady, athievement and prosperity, 
better: on the whole than had been 
forecast. 

THE PROSPECTS AHEAD 


One of the most helpful develop- 
ments in-the past year and equally 
promising for the future has been the 
extension of oil discoveries in Alberta 
and other western provinces and their 
rapid and efficient expansion, The 
area which can presently be served by 
the thousand producing wells hus been 
turned from an area importing oil from 
the United States to one which is self- 
stipporting. When the new pipeline 
and other facilities for efficient trans- 
portation’ become available, Western 
Canada will be able to ey much of 
the oil requirements of the East or, 
alternatively, if suitable trade arrange- 
ments can be made, can export large 
quantities to the United States, and so 
offset the eastern imports from the 
United States and Central and South 
America. 

The great flow of capital to this 
area has been very important in main- 
taining business activity throughout 
the year. The rapid development of 
stich resources presents, however, many 
difficult problems, problems in the fair 
atid efficient tise of natural resources 
and in the provision for a rapid influx 
in population, 1 should like to pay a 
tribute to the Premier of Alberta, Mr. 
Manning, and his Cabinet, for their 
wistiom and foresight in the provisions 
they have made for allotting oil-bearing 
aid. prospective dil-bearing properties, 
and for the care which they have 
exercised in protecting the public 
interest. In fact, I do not recall any 
better example in our history of the 
prudent and systematic management 
of public resources, 

Other dom®stié factors, influencing 


the level of business, also promise well 


CN 


_ has:paid dividends annually to its shareholders since 
ite inception. 


“Mr. Waldie continued in part:— 


- the future. coer a oe Se 
arming munities generally have 
had a gett year. Nigwithetanding 
variations among particular groups, 
there is in total ample income in the 
hands of consumers to maintain a high 
level of purchasing. 
i gt; parWBularly in the 
unities, ¢ontinued 
to provide services 
d mote aptively engaged 
op . Trafisportation and pub- 
ic, utilities, water and sewage installa- 
tions, schools, hospital and other health 
“Te t’a® considerable 
backlog of expenditure whether it is 
the spending of governments, or sup- 
-by-gevernment- grants, or the 
investment of private capital. 

In the field of housing, about 100,000 
units will have been completed by the 
end of the year. For the first time since 
the war more units have been built 
than there were new families to occupy 
them and we had reduced somewhat the 
backlog. We may expect house con- 
struction to be active in the. coming 
year..but the proBlem of -costs is a 
serious one. Houses produced by the 
spécilativé builder are not sellmg, as’ 
rapidly 4s before. Many people are’ 
paying rents or debt charges which are! 
too. high for their incomes. While. a 


housing slump is not immediately in| 


prospect, demand will soon be choked 
off unless substantial reductions in 
construction costs can be achieved. 

If we look at our internal situation) 


only, we must conclude that the out- 


look for business activity is favourable. 
We can never forget, however, the} 
degree to which our economic well- 
being is dependent on our external 
trade. Almost the whole of our primary 
industry is very heavily dependent on 
outside markets and a smaller but 
significant part of our secondary 
industry requires foreign markets in 
addition to home demand. When we 
look abroad, we can see serious difficul- 
ties which may beset our path in 
the future. 


Prosperity of United 
Kingdom and Europe 
Bound Up With America 


Mr. Waldie continued:— 

In speaking of this summer's crisis, 
we should not overlook the very sub- 
stantial and real recovery which has 
taken place in the United Kingdom 
and in Europe. The production, in 
western Europe with the exception of 
western Germany is well above the 
pre-war level. The United Kingdom 
has succeeded in raising its exports on 
a volume basis about 50 per cent above 
the pre-war level. While the crisis 
which occurred was particularly a 
sterling crisis, the United Kingdom 
in fact had <lone very much more 
towards incfeasing its exports and 
balancing its accounts than any 
European country. 

It is true that Europe and the 
United Kingdom have been. enor- 
mously weakened by two world wars, 
but the real roots of the crisis go deeper 
even than that. For four centuries, 
Europe was the expanding and dynamic 
centre of the economic world, For the 
past sixty years or more, her position 
jhas been, declining. There has been 
ja slackening of new investment and of 

industrial modernization and a loss of 
competitive strength in external mar- 
kets. The real situation has been 
concealed by the using up of capital, 
both internal and external, dnd by the 
|} low level of bitsiness activity in the 
| inter-war years. 

The immediate crisis has subsided. 
The fundamental question still remains. 
There must be, over the next few years, 
a great readjustment in world trade. 
if Europe is to arn her living she must 
sell much mote to North America. 
But, is North America willing to accept 
the incféase in imports which will be 
nécessaty if the United Kingdom and 
Europe are to sucéeed in balancing their 
accounts? Is North America. willing 

|continuously to invest abroad such 


export surpluses as may result from her 
trading? Is the United States willing 
to see her export surplus disappear or 
be converted into an import surplus? 
It is only by so doing that the United 
States will assume the full responsibili- 
ties which attach to her position as the 
greatest creditor nation. This is the 
transformation which must come about 
if the western trading world is to be 
re-created and a solid sub-structure is to 
be placed under The Atlantic Pact. 
These are the final questions of which 
the devaluation crisis was merely the 
advance notice. 

There is a danger of thinking in out- 
of-date terms. In the thirties we 
thought of imports as unwanted goods 
and threats to jobs. Now there are 
many goods which we want. More- 
over, high wages on this Continent 
have made goods with high labour 
contents almost too expensive to buy. 
It is precisely these goods which 
Europe can produce cheaply, for her 
greatest assets are the number and 
skill of her workers. 

There is a second and for, Canada a 
more serious consideration. The United 
Kingdom and Europe are naturally 
deficient in food and some raw 
materials. There is no other alterna- 


Of lsteenational Trade Must Be Solved 


tive market for a substantial part of our 
cereals and some other foods, our lum- 
ber and to some degree our metals. 
Unless their capacity to pay is increased 
by the growing s of ‘their 
exports, tore and the United King- 
dom will be forced to seek a position 
nearer to self-sufficiency. If they do so, 
their standard of living will be 
sharply reduced and so also will ours. 

It is the United States which must 
accept the larger challenge. Canada’s 
export surplus is small and wé have 
been great importers as well as great 
exporters, But in smaller measure, 
there is also a- challenge to this 
country. We too must be prepared to 
take more imports from the United 
Kingdom and Europe. 

The t question of our economic 
future is, can Europe and North 
America’ achiéve a new and mutuall 
beneficial relationship, one which will 
improve standards of living on both 
Continents and place a solid foundation 
under The Atlantic Pact? This is aot 
merely a .challenge to governments, 
it is a challenge to free enterprise on 
this Continent. whose boast it is tha it 
has the ‘flexibility, initiative and re- 
sourcefulness to cope successfully with 
new situations, . 


Business Maintained 
at High Level 


Long Term Prosperity Assured 


Says Bank 


Toronto, November 23:—Mr, I. 
K. Johnston, General Manger, 
Imperial Bank of Ganada, spea 4 
to the 75th. Annual Meeting o 
Shareholders held in Toronto to- 
day, stressed the fact that the 
prosperity of the country at this 

int was utidoubted and general 
.business of all kinds was main- 
tained at a very high level in 1949, 


Mr. Johtiston, commenting, on 
eneral business conditions said 
mh part: Our crops in the year 
were not up to those of 1948 owing 
to lack of subsoil moisture in the West 
and a proloriged drought in the East 
but in spite of these hindrances were 
substantial. General business of all 
kinds was maintained at a very high 
level and our prosperity at this point is 
undoubted. This is evidenced by our 
Statement, just read to you, as our 
branches cover the country and since 
we opened in Halifax 1 can say 
properly—from Halifax to Victoria and 
from the southern border to Yellow- 
knife in the North West Territories. 


Last year I mentioned the oil develop- 
ments in Alberta afd the iron ore ih 
Quebec and Labrador. Undoubtedly 
these two developments are most out- 
standing and we may look to them for 
years as great supports to our economy. 


Double Liability 
For Bank 
Shareholders 
To End Jan, Ist 


Toronto, November 23:—An 
historical note of interest ta Bank 
Shareholders was mentjoned today by 
Mr. I. K. Jopastot, neral. Manager 
of Imperial Bank of Canada, in fis 
address to shdreholders at the 75th. 
Annual Meeting. It concerned the 
notes of Imperial Bank still in circu- 
lation, and he announced that this was 
the last time that this item would 
appear in the Bank's Financial State. 
ment. It had appeared in the State- 
ments ever since 1876 but within 
thirty days after the ist of January, 
1950 all Chartered Banks are required 
to pay to the Bank of Canada the face 
value of all their notes then outstand- 
ing. Thereaftér the Bank of Canada 
will become responsible for the re- 
demption of all bank notes, and the 
last vestige of what was known as the 
double liability of Bank shareholders 
will no longer exist. 
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IMPERIAL BANK # 


General Manager 


In the oil situation we now see much 
that was potential become actual and 
with millions of acres well located but 
not yet explored the potential is so 
great that At is difficult for any of us 
to grasp fully the possibilities. Many 
millions of dollars were spent before 
great results were obtained, an example 
of what can be done when hope and 
sptimign are joined in vigorous action. 

he Government of the Province of 
Alberta have handled this great 
resource in a most efficient manner for 
the good of the ‘people of the Province 
and of all Canada. f am happy in the 
knowledge that our 25 branches in the 
fine Province of Alberta are strategic- 
ally placed to serve the provincial 
—— and to obtain advantage 
rom this great development. It is 
interesting to recall that we were the 
first Bank to open in the capital city, 
Edmonton, September 1891 and we 
have now five branches in that city. 
The iron ore development is of neces. 
sity slower, but the possibilities are of 
world significance. 

Our non-ferrous mining industry is 
prospering and during the year we saw 
the great Quemont mine brought into 
production as schéduled—a fine engi- 
neering feat under present conditions. 

In connection with our gold mining 
industry I hope that ways and means 
will be found to accelerate exploration 
and keep it at a high level. It is of 
great advantage for us to know what 
we have, even if under sent-day 
conditions it is not profitable to fully 
develop it. / 

It seems fo me that considering the 

aphical situation of Canada, 
increased population would be a great 
strength to us. From an internal 
standpoint it would lessen our depend- 
ence on exports by increasing the 
domestic markets and support and 
spread our tax burden, Our population 
of 13 and one half millions, is approxi- 
mately that of the United States 145 
years ago. We have much to offer and 
since our incteased housing is only 
keeping pace with our increased yearly 
requirements, apart from our backlo 
of demand, it would be helpful if we 
could attract to this country skilled 
workers in the trades allied to the 
building industry. 

Our attention in the Bank at this 
tite is turned to the past as this is our 
Seventy-Fifth Anniversary, and if I 
may make a personal reference I will 
tell you that I have known all of the six 

vious Gencral Managers, Mr. Wilkie 
aving been General Manager when | 
entered in 1904. In 1875 when the 
Bank opened his title was “Cashier’’. 
The capital of the Bank was $500,000; 
we had one branch and a staff of eight. 
Mr. Wilkie died in 1914, then being 
President and General Manager, and 
your Bank had been built into a sound 
and flourishing institution of which he 
was very proud. We owe him much for 
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on pulpwood, ore concentrates, 
aS some consumer products 


166th’ (Newfoundland) F 
aaa tan 56th ao 
and an infantry unit, the New- 
foundland Regiment. The 166th 
will have headquarters and one 
battery in St. John’s and batteries 
at Corner Brook and Grand Falls. 
The rs also will have head- 
quarters, in St. John’s along with 
Newfoundland Regiment Bat- 
talion HQ. Two other com es 
will be stationed at Corner Brook 
where drill halls 


Ask Freight Rate Change: Coni- 
plaining specifically about rates 


to shareholders at the Annual 
today the General Man 


today and I feel-you join with me in the 
h pen Byes scneht i 

n this new and challenging age it is 

y more difficult to predict very far 

in advance. We have scars to show of 
our troublés in the past and I believe 
we have a better understanding of} 
many things asaresult. The immediate 
present is bright but there are some 
matters of which a full appraisal is not 
= ible, such as the devaluation of 
Sterling and our own exchange. Not- 
withstanding these and ather uncer- 
tainties I feel there is an urge behind 
business as a whole-which will make the 
coming year an equally good one, but 
business generally will be wise to con- 
tinue to operate with care in thé 
matter of strict attention to develop- 
ments atid maintenance of sound and 
balanced positions. 

In closing I would like to pay a 
tribute to the assistance and kindly 
guidance I have had from our Chairman 
of the Board Mr. Waldie, our President 
Mr. M our Vice-President Mr. 
Hobbs, our Board of Directors, all 
of whom. take a lively interest in the 
affairs of your Bank. In addition | 
have appreciated the support of the 
Assistant General Managers, Mr. 


Mackersy atid Mr, Proctor. 


Devaluation 
Affects Many 
Countries 


Toronto, November 23;—Com- 
menting on the effects of devaluation 
Mr.. R. S.. Waldie, Chairman of the 
Board, Imiperial Bank of Canada. said 
in part: One of the external situations 
which profoundly affects the future of 
this country is that which recent! 
rise to the drastic devaluati 
ling and many other currencies. “Tn its 
immediate causes, it was related to the 
business recession in the United States. 
Purchases of raw materials by the 
United States from the sterling area, 
particularly rubber and tin, declined 
sharply, and sales of the United King- 
dom meee in the United States 
also fell offy e sterling area was 
simply one of the victims of the general 
slow-up in \purchasing occasioned by 
the desire to reduce inventories. When 
it appeared that the pound* was in 
danger, there occurred, of course,:a 
secondary postponement of. purchasing 
which made devaluation inevitable. 

Behind these immediate circum. 
stances, lay the fact that sterling prices 
were aan line; with a American 

ices. In.part, insu nt progress 
fad been made in improving the 
gfficiency of productibA, but in part 
also prices and costs were set by the 

at demands of the home market and 
the sterling area for goods, 

The potential benefit to be derived 
by the United Kingdom from devalua- 
tion is that, if the dollar prices of 
sterling exports are maintained, it ‘will 
be more profitable to sell them in.the 
dollar areas, while profit margins of 
sales to the sterling area, will be un- 
changed. respect to those articles 
on which “dollar prices are cut, there 
will be an improvement in the comipeti- 
tive position of British goods in the 
dollar markets. One- need not, of | 
course, be blirid td the possibility. that 
the advantages ‘of devaluation may be 
quickly absorbed by rising costs in the 
United Kingdom, if inflation, whetlier | 
it comes from government or private 
expenditures, is not dampened down. 

Canada’s devaluation & an incidents 
in this larger bagkground. Opinions 
concerning it may differ. We should, 
however, note that while in 1946 United 
States prices were much higher than 
Canada, the indexes now show them to 
be lower. The sterling devalyation, if 
untempered by our own, w6uld have 
greatly increased the cost of imports 
from Canada in all parts of the, sterling 
area. ‘The chafige in,the exchadge raté 
gives an incentive to inctéase” our 
exports to the United States. and 
diminish our imports from that country 
which should be helpful to our balance 
of payments : f ‘ 


Higher Prices In Candda 


althou 


such as flour, shipped from main- 
land ‘Canada to the province, 
Newfoundland Government has 
a for an order to wipe out 
the province’s freight rate stru+- 
ture and substitute one based on 
ra in the Maritimes. Com- 
plaint was a blanket one, cover- 
ing rates. on traffic within New- 
foundland and on . movements 
into and out of the province by-: 
way of the Canadian National . 
Railways’ line through North 
Sydney, NS, and Port au 
‘Basques, Nfld. 


a 


Assets and Deposits 
At All Time High 


Toronto, November et te 

eeting 

ager said in 

art:—~—‘‘The seventy-fifth Anqual 
atement now before you 


total 
assets of $519,040,569. the highest 
figure yet attained”. The increase for 
the year was $47,197,000. 


PROFITS 
The Profits before depreciation and 


taxes were $2,110,075, an increase of 
$273,497. Dominion and Provincial 
taxes amounted to $679,000. Dividends 
of $1.20 per share amounted to 


$840,000 


DEPOSITS 
Deposits of $476,270,031, are also an 


all time high and show an increase for 
the year of $46,169,000. 
happy to say we do not see any in- 
flationary signs in these increases.” 


“We are 


INVESTMENTS AND LOANS 
Our investments not exceeding 


market value total $228,012,231, an 
increase of $26,769,000, short term 


Dominion securities being less by 


$5,826,000 due to the redemption by 


the Government of their Deposit 
Certificates; and longer term Domtin- 
ions higher by $33,227,000—an ample 
portfolio of readily marketable secur- 
ities, 

Loans totat’$193,157,645, an increase 
of $9,877,000 of which $6,459,000 is in 
current loans and $3,825,000 is in loans 
to citiés;.fowna and municipalities. 
These loans are. widely diversihed and 
corey supervised and we, are doin 
our full part in meeting. the needs o 
our customers, both large and small. 
The great number of small customers 
makes their business important and 
very welcome. 


BANK PREMISES AND 
BRANCHES 


: Batik Premises eccount, including 
urmthire, ures. a uipment 
¥ ‘at $6,372,376, an ey of 


Our increasing = usiness has made it 
necessary to renovate and enlarge 
ay o! ms oe ee and AS = 
ew years the imechanizing o ches 
has | - greatly increased... This 
machine equipment has been the means 
of improving working conditions con- 
siderably. We are keeping our offices 
as up-to-date and attractive as ible. 

During* the year. the follo 
branches were opened--Forest 
Village, Cornwall, Guelph, Rocky 
Island—sub to Thessalon, in theProv- 
ince of Ontario; Halifax, Nova Scotia; 
East, Kildonan, Manitoba; Loon Lake, 
Saskatchewan; Mayerthorpe, Alberta; 
Broadway and Camibie Streets, Van- 
couver, British Columbia. Our new 
branch at Halifax, N.S., is our firet in 
the Maritimes, and our staff who 
opened this branch were received with 
true Maritime hospitality, Including 
the above, we now have 6a branches, 
located as follows—Nova Scotia—4, 
Quebec—6, Ontario—126, Manitoba 
8, Saskatchewan—24, Alberta—25, 
British Columbia—17, Northwest Tere 
ritories—1, 


Staff a Most 
Important Asset 


Mr. Johnston continued:— 

“During the year our staff increased 
162 now numbering 2,563 of which 
1,157 are young ladies. Expanding 
business and the opening of féw 
branches have provided many oppor- 
tunities for pramotion and goes to show 
the progressive future which awaits 
young men of enérgy and talent who 
wish to take up a career with the Bank. 

Our Staff is regarded as one of the 
most important assets the Bank -has, 

eh of course it cannot be taken 
into the Balance Sheet. The stead 
increase ‘in busiriéss which your-Ban 


‘ 


enjoys is due to the watchfulness end 
Gritetptise of our Ma 


a s and the 
efficiency, courtesy, and helpfulness of, 
their: Staffs, both .men and. young 


ladies, +1 am very proud of the con- 
‘sclentjous, hard-working and efficient 


Staff. of this Bank.” 


Reduce Trade With US. 


Toronto, November 23:—Mr. R; | extent df it. But, they have not Been 


S. Waldie, Chairman of the. Board, | 
Imperial Bank of Canatla, commenting | 
on conditions in the United States, } 
stated the retcesion in tite United 


g| States, which was so ffequently pre- 


dicted over ‘so long. a ‘perio! finally 
took shape during the past year. Busi- 
hess has been so active im Canada that 
perhaps insufficient attentioa has been 
given to conditions about which so 
much has been said in advanee. The} 
United States index of industrial pro- 
duction which stodd at’ 191 ih August, 
1948, had fallen twelve months later | 
to 170. Wholesale prices, which stood 
at a peak of almost 170 in August, 
1948, declined in the next twelve 
months to 153, a decline of around 1% 
a month. There were 1,900,000 unem- | 
ployed in August 1948, and this year | 
the figure was 3,700,000, 


i 


These changes do not itm themselves 
represent a serious recession, certainly | 
not if we have already seen the fuil 





/ 


OF CANADA | 


without their effects on this-country. 
Two years ago United States’ whole 
sale prices, in comparison with pre-war 
levels were 18% higher than Canadian 
price: | Now United! States prices are 
slightly lower than ours. This reversal 
has occasioned some difficulty in main- 
taining our exports to the United 
States. It has meant also that there 
has beeh some inctease in imports 
which have been priced more attrac- 
tively than our own production. The 
most notable increase in imports has 
been in steel where supply rather than 
price has been the decisive influence. 
There is no doubt that without the 
prohibitions and quotas which still 
apply under the Exchange Conserva- 
tion Act, the increase of or imports 
from the United States Would have 
been much greater. Whether the reces- 
sion in the United States has run ite 
course, it is difficult to say. There has 
been some revival in.the late summer 
and fall but there aré also some signs 
that the revival is losing strength. 


_ Whatever the future course may be 
and despite the temporary advantage 
iven. by the devaluation of our dollar, 
will be well for all Canadian bisi- 
nesseS to Watch carefully their position , 
tn “relatiot t6 competition from the 
United States. 





The Question:: ‘Where, if any 


would you draw 
exemption on 


y 


Rises 
place, 
the line in tax 


government and other 
property? . \ 


Munici authorities have as much right to expect tax reven- 
ues from nt-owned properties—or compensation in lieu of 
taxes—as they have to seek such revenues from ordinary residents 


and businesses, - 


That’s the consensus of the majority of Post readers answering 
this week’s Question. Few answers indicate just where a ling should 
be drawn in cetermining what taxes shall be paid. f 

One suggestion is that liquor stores, crown companies and other 


tis ey 3 3 


0 Ro 8 rp 

ed the same as 
sons, Taxing of government prop- 
erty would not simply be taking 
money from one pocket and put- 
ting it into another. It costs as 
much to service government 


property is imposing a burden on 
a few and the citizens of a com- 
munity should not be burdened 
with any tax-exempt groups in- 
cluding governments. Tax exemp- 
tion of government property is a 
device of the politician to help 
obscure the real cost of govern- 


-* 


of direct and general benefits to 
community and where owners 
operate on non-profit basis, 

* * * . 
W. J. LECLAIR, President, Cana- 
dian Federation of Property 

Owners Association, Ottawa. 

I would not draw the line in 
taxation of government or other 
property. Special privilege to 
government or any group simply 
encourages extravagance of ex- 
penditure, the burden of which 
is unfairly divided. The greatest 
need of Canada today is a real- 


ization that unwise spending by | that all services, whether applied cational bodies ought to bear 
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<< READY TO SERVE YOU... 


Thus) 


| --« Savings | 
CHARTERED TRUST 


24 King Street W., Toronto, WA. 7681 — 388 St. Jamex St. W., Montreal, HA, 5166 


With professional skill in the 
following 
e Executor and Trustee 


' @ Transfer Agent and Registrar 


e Real Estate 


@ 


, COMPANY: 


ment. . 


-|revenue producers for government should pay the equivalent of government and public bodies can|to public or private property, | their proportionate share of taxes 


%) Friendly visitors cross the border every fall to 
enjoy our hunter’s paradise. Moose, deer, ducks 
and other game birds all attract our friendly 
neighbours. Like all our guests they make a big 
contribution to our prosperity. Let’s see they 

, get the kind of welcome that will bring them 

3 back. John Labatt Limited. 


Melee kiss 


BREWERS SINCE (832 


FOR 


ROYBAR URANIUM & GOLD | ment with Norwood Mining Syndi- 


MINES has received payment for 
Nov. 15 underwriting of 100,000 
shares at 15c a share under agree- 


cate. Issued capital ig 3,258,005 
shares, leaving 241,995 in treasury. 


municipal real property and business taxes with other offices charge- 
able for cost of services supplied. Another is that the Government 
should set up an independent assessment body to recommend prin- 


ciples for compensation to municipalities in lieu of taxes. 

The point is consistently made that in one way or another gov- 
ernment should pay the cost of services supplied by the municipality 
to its properties and to its employees as citizens of the community. 


E. A. BOURQUE, Mayor, Ottawa. 

I feel that government prop- 
erty as a whole should be tax- 
able, True, we cannot tax such 
property, but some compensation 
in lieu should be made to munici- 
palities, Some mention has been 
made of Post Office buildings. I 
submit that as this is a revenue- 
producing department these 
buildings should not be 
exempted. 

I feel very strongly in the mat- 
ter of finding a formula which 
will reimburse municipalities at 
least in an equitable way for 
services rendered to government 
property. Municipalities have to 
depend almost exclusively on 
property tax, whereas the Gov- 
ernment can levy taxes on any- 


thing it wishes. The burden on} 


municipalities is becoming so 
great I do not know how much 
longer they can put up with it. 


The new legislation announced | 


by Mr. Abbott will go a long way 


tribution. for those which a mu- 
nicipality voluntarily exempts. 
. . * 

J, D. FERGUSON, Managing Di- 
rector, Spencer Supports 
(Canada) Ltd, Reck Island, 
and first vice-president C.M.A. 
Tax exemption of government 

or other property is of great con- 

cern to business on which heav- 
iest burden of taxation falls, and 
| to municipalities which provide 
|public services. If municipalities 
jare’ to receive benefit of .public 
‘expenditures together with 
|grants in lieu of taxation, de- 
mands for public work associated | 
with political motives will be in- 
creased. Municipalities having 
public works and other tax-| 
|exempt property, benefit from | 
the inclusion of these properties 
within the municipality. Proper- 
ties given over entirely to chari- 
table purposes, schools and col- 
leges and buildings used as places 
of worship, should continue to 


toward correcting this condition. 
Unfortunately, the legislation is 
somewhat ambiguous and the 
Government’s statement with ref- 
erence to a reassessment of build- 
ings in so far as Ottawa is con- 
cerned is embarrassing, Our as-| pay taxes or an adequate sum in 
sessment commissioner assures /| lieu thereof, Government proper- 
me that government buildings are | ties presumably are held for the 
assessed at rock bottom. Surely! benefit of all the citizens of 
some simpler formula should be|Canada and only through pay- 
devised by which municipalities | ment of local taxes by the Fed- 





be subject to tax exemption, 
. ~ * ‘ 


|P, E, GEORGE, Mayor, Victoria, 

I consider that all Dominion 
Government properties which 
require municipal services should 


“= | would know. at a glance what/eral Government can the cost of 


properties. 


'? #| HORACE L. BRITTAIN, Public) 


many an EMPLOYER 
is closer to his EMPLOYEES= 


because of confidence in CANADA LIFE! 


The “G.M.” was pleased when the Chairman 
of the Board said: “Our general manager is 
to be commended for his thoughtful, efficient 
administration.” But he was tickled pink 
when he overheard one of the boys in the 
plant say, “The boss is a good guy.” 


It happened shortly after he had explained 
the new Canada Life pension plan. “We'll 
have a better team,” he had said, “if you 


fellows. don’t have to worry about the 
future.” 


“We've chosen Canada Life,” he went on, 
“because we have confidence in their sound 
financial position and in their hundred-odd 
years of progressive growth.” 


brighter tomorrows 
for you and yours... 


7-CANADA LIFE 
—— htarance Gmpary 


‘thave employees. 


they can expect to receive year | such services be spread over those 
by year. I repeat, municipalities | who derive the benefit, Exemp- 
are very much worried as to how tion from taxes places the burden 
to find revenue to meet rising | of the full cost of services on the 
costs. One main solution is for|citizens of the municipality 
the Government to pay a grant| where the properties are located. 
in lieu of taxes on all its| ‘ . ° 
W. L. HOUCK, Mayor, Niagara 
Falls, Ont. “ 
¢ I do not feel that there should 
| be any line of demarcation with 
Affairs Consultant, Toronto, |reference-to such exemptions. All 
Any undertaking which re-| government properties, either 
quires land and a building must | federal or provincial, should be 
These, and|required to pay taxation in the 
families dependent on them, re-}same manner as privately owned 
quire civic services, whether em-| corporations or individuals. 
ployed in public or private un- | The municipalities in which 
dertaking. The, cost is the same/such: properties are located, of 
in both cases, and the charges | necessity, have to supply police 
should be the same. Experience|and fire protection, sanitation 
has shown in Canadian cities|services and all other varied 
that the taxation of real property | types of services which are, in 
owned by private persons is not|the ordinary course of events, 
sufficient to bear the cost of local | supplied to any resident tax- 
public services and that not only|payer. Schooling facilities also 
the real property where they | must be provided for the children 
live but where they work must|of government employees. In 
be taxed. »Every undertaking, | some instances, the fact that such 
business or industry, should be | exemptions exist practically con- 
self-supporting and bear its! stitutes subsidization of govern- 
share of the tax burden, and it}ment operations in competition 
does not unless it pays sufficient | with privately owned. It is only | 
taxes to cover its own costs andiright that the taxpayer should 
the excess costs of its employees.'/have a complete knowledge of | 
, * * |the cost of government and such 
W. M. CATTERSON, Secretary *% | complete cost cannot be arrived 
Director, Collins & Aikman of | at unless taxation, which is one 
Canada Ltd., Farnham, Que. | of the main forms of overhead in | 
I believe complete tax exemp- | Privately owned operations, "is 
tion of any property is detri-| : 
mental to sound municipal fi-| The fact that the Government 
nance, I suggest that some. uni- | as announced such policy indi- 
form. msthod. could. be adopted | Cates that | it recognizes some 
for purposes of tax valuation and | £T™ of actiom should be taken to | 
that tax rate be varied according | #!leviate the unfair burden} 


| ae 
to class of property, the lowest |Placed upon the taxpayer in 





rate to apply to government and 
institutional property, an inter- 
mediate rate to industrial proper- 
ties and the highest to commer- 
cial and _ residential property. 
Thus recognition would be given 
to advantage derived from cer- 
tain types of property “and 
simultaneously municipali- 
ties would be relieved of the 
burden imposed by an excess of 
tax price property. 
* > = 
THOS. W. COLLINGWOOD, St. 
John’s, Nfld., Bain, Johnston & 
Co, Ltd., importers, shipowners 
and general merchants. 


The Government should pay 


full municipal tax on property.’ 


* * * 


K. GRANT CRAWFORD, Di-| 


rector, Institute of Local Gov- 

ernment, Queen’s University, 

Kingston, 

Properties used for govern- 
ment enterprises such as crown 
companies, liquor stores, etc., 
should pay the equivalent of 
municipal rea] property and busi- 
ness taxes. 
property should pay actual] cost 
of services supplied to the prop- 
erty such as street costs, fire and 
police protection, etc. 

There should also be a con- 
tribution toward the cost of social 
services such as hospitalization, 
care of the aged, education, etc. 
supplied alike to government and 
privately employed. citizens and 
which are partly paid for by pri- 
vate employers in their taxes on 
their plants. This contribution 
would vary according to the na- 
ture of the use of the property. 
On other properties which the 
province chooses to exempt from 
municipal taxes, the province 
should pay the equivalent of the 
taxes, but should make no con- 


Other government | 


| varying volume throughout the} 
| Dominion; and it is to be hoped | 
| that rather than making such pay- 
|ments, serious consideration will) 
|be given to assuming taxation at | 
i the municipal level, 
| 
GORDON §., 
Halifax, N.S. 
This question is too complex 
for a quick opinion, There are 
many® factors to be considered, 
jIn my opinion, the only proper- 
|ties that ‘should be exempt from 
|taxation are religious, charitable 
| and educational institutions. Gov- 
ernment property is used to a 
|large extent for business pur- 
poses and in direct competition 
with private enterprise. Govern- 
|ment properties expect the same 
services such as streets, sewers 
and fire protection which should 
| be paid for on the same basis as 
|other property, These properties 
|do not carry their share of the 
| burden of maintaining the serv- 
jices and it has to be borne by 
| the local taxpayers. 
| o - 
| CECIL LAMONT, President, 
North-West Line Elevators 
Association, Winnipeg. 
Government property and 
| business enterprises should be 


j 


KINLEY, Mayor, 


* 


a ate 
the rich $100,000,000 
BE A REGULAR READER OF 
JOURNAL OF COMMERCE 


in 


Keep 


Telephone sie aon 


Hq. J. LASSALINE, Manager, 
Windsor Chamber of Com- 
merce. 


Exemptions as outlined in the 
recent government decision re- 
garding property. taxes appear 
reasonable, The principle of 
grants as a gesture to solution of 
government property taxation 
should be satisfactory, but I be- 
lieve the 4% basis too high, as 
evidenced by actual results, I 
feel the percentage should be 
lower to strike a reasonable aver- 
age across the country and enable 
more communities.in intended 
relief. Exemption on other prop- 
erties should be determined by 
local authorities in consideration 


MR. FRANK A. STANLEY 

Mr, J. F. F.. MeQueen, President of Trini- 
dad. Leaseholds (Canada) Limited, an- 
nounces the appointment of Mr, Frank A. 
Stanley as Secretary-Treusurer fo the 
Company. Mr. Stanley joins the Com- 
pany with considerable previous experi- 
ence gained with Messrs, Thorne, Mul- 
holland, Howson and McPherson; Chart- 
ered Accountants, and more recently with 
Loblaw Groceterias Co. Lid. He. will be 
lecated at the Company's administrative 
offices in Port Credit. 


eee Se RRM RRS re hr oe 


AIRCARGO 


help 
ou too! 


For full information phone 
or write your necrest TCA 
Office or your Freight 


Case No. 6 of a Series 


result in grave difficulties for|must be paid for by someone.jwith other groups. Otherwise 


this and future generations, 
The public must face the fact ments and 


Dominion and provincial govern-|there develops an accumulative 
religious and -edu- (Gontinued on page 17) 


A Christmas Gilt 


for your men employees 


Few Christmas gifts will be appreciated by your men employees as much 
as a paiz of Dack’s... Canada’s finest shoes for men. Dack’s shoes, 
famous for style, comfort and long wear are available in 50 styles in all 


sizes and widths. 


A Dack gift certificate presented for Christmas will enable the happy 
recipient to obtain, at his convenience, a pair of Dack shoes in his 
favourite style and correct fitting. Enquire today. 


W., Hamilton 


, shoes for men 


jo hebic 


52 Bloor Street W., Teronte 
41 Park Street W., Windsor 
633 Howe Street, Vancouver 1436 Peel Street) Mentreal 


285 Dundes Street, Lendea 
251 Portage Ave., Winnipeg 


SPEED SOLVES KNOTTY PROBLEM 
FOR OIL AND MINING INDUSTRIES 


When the chips are down and with rig or drill time costing untold 
dollars per day, it’s Aircargo that carries the precious package of 
diamond studded Drill Bits from Windsor to the oil fields of the far 
West or the hard rock mines of the far North and East. This speedy 
and efficient service means uninterrupted drill time — the saving of 


many unseen dollars and gets the job done. 


Whether you deal in machine parts, foods, fashions, pharma- 
ceuticals, or any one of a dozen other lines, there are many special 
ways in which TCA Aircargo can serve you. It cuts inventories, 
controls production, simplifies packaging, widens markets. Let us 


tell you more about it. 


NEW LOW RATES NOW IN EFFECT 


Passenger Services throughout Canada, Transcontinental, 
‘_ Gateway-services to the U.S., Trans-Atlantic to Britain and Ireland, 
Bermuda, Caribbean. Fly “The Maple Leaf Route” with TCA. 


_ TRANS-CANADA 


= >. 
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“A-GOOD COMPANY TO KNOW Pictures Beffer Than Legal Terms — 
its eepranenictives are prepared to. help To Show What Life Insurance Means 


you salve your insurance problems, right Instéedd. af printed una he instead of “America” as‘ he; words of the President e: 


. z ° ada” xpress 
‘now, with plans tailor-made for you. insurance policy many legal and used it. the ideal toward which life insur- 


: ‘ : erms cE; “The life insurance companies | ance has aimed through the years 
It's a good company to know. srg ype-p Ro sr Guaste lias of Canada now occupy an ex-| and toward which it must at all 


show the policyholder,a series tremely important position in| times concentrate its every ef- 


: . : the economic life of our nation. | fort.” , . . 1 would not want you 

Thej @ s of pictures telling what life) They have taken the relatively|to think I have refrained from 
: insurance does _™ providing small savings of Canadians and | giving you figures on the size 
| food, and clothing, education; converted them into substantial | of our companies because of fear 


for children, financial aid for 


; an the. family, business and all 
As ne Co or ¥ beneficiaries, J. G. Parker presi- 


of Canada dent, Imperial Life Assurance 
: Co,, told a joint meeting of the 
Toronto Chapter of the Institute 
of Chartered Life Underwrit- 
Meer es ers and the Life Underwriters’ 
Association of Toronto. 
Here is a digest of his address: 


investments in our industries, in| of criticism that life insurance 

our public utilities, in housing | as an institution is too large, and 

and in Government bonds. To a) possibly too powerful, with the 

significant extent, therefore, our | ability to exercise too much con- 

economic strength depends upon | trol over Canadian business. 

the wisdom with which they} Under the laws of Canada, control. 

perform their heavy responsibil-| of business through investments 

ities. of life insurance companies is 

“The life insurance companies | not possible. , 

have done a commendable job; Not only are all life insurance . : 

in ae of oe in om ries limited in a very : ‘ “ 

future and in showing the indi- | marked degree in the amount of Thos: wh volu fh hoo 

vidual how he can eee common stock’ which they may (4 0 anti ar 7 ly (9 Se a tant 

— es ere safeguard his home and his lov- | hold in their portfolios of invest- e 

: ; ed ones against unforeseen cal-| ments but they are also limited d ha he hey 

In Australia and New Zealand } | surance was oS by icpessy amities,” . in the amount of stock in any one eserve Ww, lever ate ti feceive . ee 
Truman and I quote his state-; Said Leroy Lincoln, president | corporation they may own, Under : : . i 

With seal seem of over £273,000,000 i |ment, inserting the word “Can- of the Metropolitan Life: “These | our law, investments of any life Does it seem far fetched to apply the fable masters for guidance and protection? 


and with ever 800 branches and agerties. , ——__—— | insurance company in. common of the predatory hawk to this Canada of yes. , we staid in danger of becoming 


. is ’ e stocks must not exceed 15% of : 
Pipes del 16d nim, Ou beak heme || What Tax Policy on the ledger assets of the life com-| ours? Perhaps. But not inthe face of these pigeons if we fail to face the future 
. w Go : ; pany. Regarding ownership of uncompromising times. secure courage our own con: 
equipped facilitate trade with these particular stock, not more than . in the of 


to 
than any other institution there. G t P t 9 30% of the common stock and not Are you inclined to take the “it can’t —Victions . . . satisfied that the democratic 
over hmen roper y a more than 30% of the total issue happen here” attitude when confronted WY of life is our,only sure protection 
' of the stock of any corporation ; . against the evils of tyranny. 
(Comtinped troy poas ,should. carry the tax burden as | may be purchased. , with a warning such as Aesop issued so Be ta ; 
|inequitable distribution of taxa-/| we]l as other charges so that the | long ago? 
|tion burdens to the ultimate | immediate community should fot | aye See sera: _ : ; The Union Insurarice Society of Canton 
|prejudice of harmony and good |have to overburden other tax- We have been blest in Canada Then consider for a moment, friend, the performs a function essential to Canada’s 
| government, A principle of fair-| payers to maintain general with substantially fair and equit- actions of those among us who would 8 1 ae | 
| ness to all ought to keynate our | services. ¢ able laws governing our business : growth. y absorbing shocks a 
‘taxation policy. There can be} Cera ve , | and, also, we have had govern- emulate the hawk. Age they not trading _ stresses of an expanding economy through 
‘neither fairness nor equality |G, N, MENZIES, Mayor, Regina. ment supervision by trained on our fears; our petty internal grievances; _its various plans of insurance, the “Union 


peg : ea lified examiners. These tw é 
where special privilege exists. 1 The formula suggested by the Pasa have done a great deal . our distrust for one another? Are they not —_ of Canton” makes an important contribu- 


‘. . ° ; 

* ° * ;Government is too cumbersome a . 4 < . : 
an tlme.ece + ep a tae that _ stability doing this in the hope that, in our confu- tion to the advancement of Canadiaa 
g iT, D. , Toronto Gen- | and 4% of total assessment is too : 

' 3 ; ee oe aan We OND 8S sion, we will turn to them and their Enterprise, 


Possibly one of the best. and 


=) most terse descriptions of life in- 


eral Trusts, Toronto, /high as @ basis. Admitting bene- iusitt dudad We have sald tn Uh 
| It is not possible to draw any fits accrue to the municipality Wook’ sean wa Oe ee ma os 3 
Good care will often lengthen the usable life line as you suggest. Government which government building is | every opportunity, that no policy- an 
of power plant equipment and boilers. Part \property, not being subject to placed, we must also recognize | holder in a veduler life insurance Sg Th 1 Ny N S 1 R A " pe 3 
of good care lies in regular inspection by men /municipa] taxation, compensation® benefits accrue to a surrounding | company licensed in the Domin- (= F 
trained ta recognize early the conditions that for taxes on government ‘prop- area not in the municipality, | ion of Canada has ever lost a 


‘erty must remain at the discre- | which must bear full burden of | pent of the . teed t Rar PS - 
would lead to trouble. ‘tion of government. ‘tax exemption. I feel 4% basis | him under iene cea nes, oe ON b SULA ETY OF ee } iy 


‘Inspection is an accompaniment of our | The Government should éstab- |should be substantially lowered | Instead of sheets putting out 
insurance. The Company’s reputation for ae an ea ep amg bow are a Pe oeiant in the legal phraseology as in the , 
i i iveness i ; reaso y empowered to make recom- 'we and or y a str ordinar licy f the benefit: Head Canada: Metropolitan .. Teronte Colin E. Sword, Maneger for Canada 
eee secre ths font oe te eee mendations only. This body percentage tax on all lands and | aivek oe waite ones cles ; “9 . . -” ” 
nes bined total of scp Y fi chede would review assessments and | improvements owned by goverti-| policy 1 would like to show COMPANIES OF THE “UNION OF CANTON” GROUP 
> Come OF CWeNty-AVe Competitors, evolve principles cf compensa- | ment. to every owner of this property BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 
Get insurance protection plus the benefits tion which the Govermment| | — oot called life insurance a clear pic- . ‘ BEAVER FIRE INSURANCE COMPANY : 
of inspection. It’s a stitch in time that can would be morally obliged to); W. PATTERSON, Mayor Saint | ture of what it is that he owns, | ’ Also under same management in Caneda: THE SOUTH BRITISH INSURANCE COMPANY LIMITED nec 


: cau recognize in determining? com-| John, N.B. : and what it provides:— 
save time, production, money and maybe lives! mieaitidn: 1k would te anaes the'| 


: Crown property is tax-exempt What It Does ech aT bemnblcninl obuionn eae ee ee 
functions of this body to recom- | rom a secretarial course — the | for the family of the owmer de- this property called life insur- 
eee tink seedtemhalt property | under the BNA Act. The matter; 1 would show him— education being made possible’ by | spite inroads b i iduties, | itiee. 


i . s 4 
2 of taxing’ property belonging to| Instead of long carefully word-| life insurance. come tax, x eevee rou h we ictures of food, of educa- 
jShould be included or exéluded the Crown is more than transfer-|ed clauses a picture of food in| The clothing worn by the child- Jite inssemne 5 eet . tigeds at clothing, of ‘uiiad, 08 
¢ 


4 Ask your broker or agent for details. t | for purposes of tax cone \ring funds from one pocket to/its most attractive form, the ren, suits and dresses of older *8°A picture ofya-sitall business, | th® preservation of businesses, of 
: * * * i. janother, It involves the levy of | necessities of lite provided for his| members of the family provided /ereated by the ind igable work | aids to, retirement would not be 

fs s a |B, EARL MACDONALD, Mayor, taxes by one government unit on | family or for himself in later | by life insurance. ot the sole owner: and which:} legal:;—- I know they could be 

diets Tose sb i t.ts pection 6B a | Charlottetown, P. E.1. . {the property of another. It is not! years. | A comfortable home provided | would have been. irretrievably | misunderstood, but they depict 
; In my view there is nojimoral |in the.public interest to exempt | _A picture of children on their | by life insurance. | Jest to him and to his tamily ex. Lwhtat life insurance is doing 
Insurance Co of Canada or reasonable justificatign for crown “property from taxation. first day in the kindergarten; of} A farm with all its buildings cept for life insurance. | @very day through the means of 
; . exemption of any prop@€rty,/There are no legal or constitu-|/ the young man just registering | carefully tended, preserved for; The picture of a policy owner | the carefully worded clauses, 


whether church, charitable, edu-| tional difficulties to prevent fed-| for the first time at the univers-| the family by life insurance. ‘and his wife enjoying comfort- | legally phrased, found in @ life 
| cational or goverimerit. W-prop- eral and provincial authorities ity; the young lady graduating A business kept in operation,‘ able years Of fetirement though | insurance contract. 
jerties are maintained by_part or from paying an amount to munic- 
all of the public, that part or all |ipalities in an amount similar to 

the tax that would have been 

levied had the property béen 

privately ownéd. This tax ex- 

emption has redueéd the tax 

|base and thus created a reduc- 

}tion in assessable tax valuation. 

* o . 


J. G. SMITH, Vice-President, 
Tillotson Rubber Co. Ltd., St. 
Johns, Que. 

Equity requires reconsideration 
of the policy relating to exémp- 
tion from municipal taxation. 
The effect of such exemptions 
\is to“impose a proportionately 
greater burden on non-exempt 
| preperties, Since all properties 
benefit from municipal services 
exemptions: should be carefully 
restricted with a view to spread- 
ing the tax burden over a wider 
area, In respect to government- 
owned properties and government 
business enterprises, some wuni- 
|form, policy should be evolved 
whereby governments would be 
required to make payments 
equivalent to the amount of taxes 
that would be eligible if such 
properties and businesses were 
subject to municipal taxation. 

= * . 


|F. W. STOREY, Mayor, Moncton. 

Too few persons vealize that 
any property which, for its opera- 8 2 * ~ 
tion, draws to it employees and l 
families into urban living condi- aining in Va ue 
tions; immediately creates a de- ‘ 
mand for tax revenue for re- 
quired services. In sparsely-set- 


tled areas taxes are low but in- from sea to sea 








|crease in proportion to popula- 
| tion density. 
| Commerce and industry, 
whether government-owned or 
not, has, in. addition to municipal 
servicing of its property, a liabil- 
ity on account of its employees 
(beyond its payrolls. On this 
| premise, tax exemptions should 
jobtain only on properties owned : . pe . hf 
: ‘ded spate aelekt Bee tha bane With the addition of the Newfoundland mills, one of which 
Look at your Forsyth Shirt. Note the hundreds fit of the residents of the muni- 
of tiny stitches sewn with patient care. cipal unit in which located; other- 
sicko we ranoaebie fr chacameciricat 4A Semden thine | ake tru muti ae 
er nsi - . < 
that never wrinkles, gapes or bulges, the smart, eta, sen pa a direct contribution to non- Comes even more important to Canada, Amidst industry 
strongly sewn “‘Taper-curved” collars, the fray- ¢ Forsyth beyend compare residents who benefit from the , 


resisting cuffs, the master seams that never rip In workmanship and lasting wear! services rendered through such ' 

orravel. er ulp and paper is first in employment, wages paid, expor 
Yes, Forsyth style leadership in men’s wear consists of many things to make you CE eiedneibiiont eised ies puip pap Pto} » Wages paid, exports, 

proud to wear a Forsyth Shirt . . . fine tailoring . . . color-fast, shrink-tested fabrics... ‘eave 2.C. ‘ : ‘ ‘ , 

generous cutting .. . advanced designing ... and custom quality in every garment. £ dé met belinve the parrentace and production. It benefits all Canadians from sea to sea. 


yardstick for municipal = 
exemption is fair. Vancouver's 

entire harbor front which serves 

CANADA'S LEADING STYLISTS |Canada’s Pacific needs is 
as ‘ + j}exempted. Tax exemption of} 
The “Men's Wear" Ovcat was award- property has no relation to sales 


ed to John Foreyth Limited by Men's bs turnover tax but is rather a Purp & Py PER Inpustry of Canapa 


Wéar dealers all over Canada for 4 re : 
“the best creative styling job in the scientific study of services you 


men’s furnishing ficid”’. 





is the biggest of its kind in the world, pulp and paper bee 


need, such as water, sewerage, 
fire, police protection, etc., and 
the local cost of providing them. 118 MILLs, SMALL AND LARGE, FROM COAST TO COAST 
Temporary military holdings ac- : 
quired during war may havé 
justification but if a city such as 
Vancouver has a favorable 
permanent defense base for the 
| protection of the area there is no 
reason why the Oe tee 

ry in : re re F Ya r should not be paid for, The same 
STR AUO e ee OCT ORS LA ISEMLU DLS @t GSM [eon cca anol. to other fed. 
éral holdings, { 


JOHN FORSYTH LIMITED, Kitchener, Ontario 
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EMPLOYMENT 7 
All industries ¢ ; , 2010 199.7 218 
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RAILWA YS—(000's emitted) Jan. 1 to date Change 
7 3,405.4 3,523.3 —3.3 
oie (week Nov, 12) «+.» ss —-e 
6,388 7826 —184 
k ¥ 267,716 255,587 +4.7 
C.P.k. net rev. (Sept. . * 8,503 5,815 


300 IRON AND STEEL PRODUCTION (000's omitted) 
ci Lin Pig iron production (tons) ... .. 168 183 1,593 
ies’ 19) |: hie. . 15] Steel production tone. ..5. 24h : 2.406 = 2,361 
. wee . | a pike ary... we ae ‘ CONSTRUCTION (000's omitted) 
6.3.Belgium Glo, Di 6,17) 16. 16 = 16 321 3.8 Imperial 3 545 312 32 31 32 08... -» Omnitrans 231,689.09). . -08 Contracts awarded (Oct.) ....., 89,307 y ; 815,058 
4.9Bell Telephone! 10471 414 414 40) 41 16).50 2.2 Imperial Oil Range 1949 Div. Nov. 18 Last Ending x * . ‘ I . : aCement prod., bbls, (Sept.) .... 10,288 

§.6\Beroarn & Ss A\ 20'18 38° 18 18 3738, 144° 15 Rate Yield ci : : A cdsaencebs |: Gea 1500-07. ‘ O74 i 4 
+++ Bickle 700| 2 2411.00 3.9 ref. Low % 10. High Low Close . odes pat 1, t.29 1, b AGRICULTURE (000 omitted) . 141 

inten, 21106, .25 .30 25 .25 46% 3.9! . 5 x Q e6o0e ee ke... - 5, . ‘ ‘ Flour prod., bbls. emer 7 ' 
163% Braitan | Tru. ae at oe a 30 t . Indus 2820 29) 20 i d itcho. ... a . head hues ia 16 aFlour exp., bbls. (Oct.) 


3 242 
‘ . FL : baie nn a ex, bush. (Oct) . 5 ¥ 258 
isti ! 3 ; nas Cattle sales (Oct.) 14) . . 303. 

i Di "Moat at at. 25 41 ; 3 20 30 : MOE ciune Vines Hog sales (Oct.) ..cicsscscseeees 3,200.3 «3,924. 

or om Bk is! 210 14 7 


a 1.00 3'7 Brit, “Amer, oul $356 261 284 , 100 13 i ani | 10: bas: HSB eas seed 
24 931. 35, ref, 1601 ze 261 2 ip ana 10 28h sss. cee aor Ny ay gs a 


NEWSPRINT (000’s omitted) 
sProduction (Oct.) (7) ..-+essees 
sExports tons (Oct.) (7) . 


MINING AND OILS (000 omitted) 
Coal prod. (tons) (Oct. 
Gold prod, (fine oz) ‘Ati ave © 
Petroleum prod ‘bhl.) (uly). es 1,775 
one, 2d 4 ELECTRICAL POWER OUTPUT (000,000 omitted) «Sept.) 
65. -65 | Total monthly kwh 3,753 3,598 34,744 


Sy FOREIGN TRADE (millions of $) 
Imports ‘+Sept.) seeecceces 
Exports ‘Sept.’ coseossees 


FINANCE (millions of $) 
Bank debits (Sept.) ... 287 
Bone sales (Oct.) \/ . - ‘ —ue 
Life.insurance sales (Sept. ) eeece ! 5 17. +5.0 


OTHER INDUSTRIAL aa. 
Shoe prod, ‘Aug.' (090) ye 3 2,639 24.167 20, +15.6 
eCigarette cons. (000,000) (Oct.) . 1,429 19,333 17,849 +83 
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99 90 «690 33 Coa 23 «6.25 . are 
Odi. Bi pf..| , aa é Glink Metal > a0 264 27 264 26) we cance whine 


rest .| 25 23 994 4.50 Do, pref. 80/1013 103 102 
" Packers. A| 36 " jal eine Inter: Nickel..| 9559 332 333 324 : OBE ose ones 
B aa 804! 5 . Inter, Paints... 200 7 8 8 & 7 ‘i cede ghad 
ai 44.00+81.00 Int. Paper |.) 6671 693 704 68 683 SOR MR: wae Seiwaee 
2 98 44, ..|. Do. pret, .... 10111. 112. 112 1 A OT vs od? Suse 
20132 135 1st 1343 7 (30 5.6 Int. Pete. ...,.| 2667 9% 9% 9 9 ‘ ecient 
1000.76 .70 .70 70 y ... Int. cat 70 49 49 «(49 3, Sais 
4600} 3 34 3 i ‘ ‘ 2942| 183 19 : é ‘ 5.6 
403) 91 i 90 . wit Foundation 9 10 «9 A ae a 
45 ok Gh 39 ma Bob: a oe 
; am. Pub. Ser. . : . . 
uilding Prod.| 34) 34) 332 332 , Do. es cant 
121)0.75-+ 28 {Burlington St'll &30} ia 143 14h 142 oe 1 TJohe nglis ... 8 -05 034 éi3 
1.50 {Burnett Ltd.. 100 1.50 1.50 1.50 1, 3. ‘6 Kelvinator .. | ’ . . 2.7 
234/1.90-40i.30 Burne & Co A 5 28) 27 27 27 a ‘ ‘bond 
12) 1.20+0.30 Do, ‘B) .... 200, 163 
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8.7 Lewis Bros, 

+0.25,Loblaw A .... 

27 1.00+".25. Do. (B) sees 
134/100. 6,.6Lowneys .. 

7. .|Mackin . Steel.. 

32 2,000.73 Maclaren Pe... 

5.3|MacMillan Ex 


7-99 

6 50-010, Do. ‘B) .... 
15 1.00 “5.6 Mailman Corp. 
914,5.00 5.3| Do. pref. .... 
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(1) Base period 1935-39 = 100. (4) Total at yards and plants. 
(2) All industries. eshte vn Son Casied tees = 
(3) % change from year_ago, (6) Base = 100, 
week or ee anthis: avetune. (7) Includes Newfoundland. 
eNew item for week. 
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(Compilea from quotations supplied by Kamm, Garland 

PRL... 1,388 :06 2 055 Unlisted Stocks «& Co. Kippen & Co and Intercity Securities Ltd.) 
pref Bulelo Gold. ‘S10 12.25 12.00 11. : 3 , : ittG.. 44, ; : 5 "i Bid Ask Bid Ask 

. 63 Maxwell Ltd... i ite tn ee Sopeaiipneee ~~ Spa ee ait esa a” ls See booeie as 39° Aliens Toronto units ...... 42.00... | Lambton Loan é& Inv, $50 p. 80.00 

3.2'\McColl Fron... 096) 5 : sees mite 2, 5 20 « . . j 2 ats 8,657 . Ase Sem, Fela. 4. 10.25 11.25 lames GG. ich de catsees = 
. ae 3 : ‘8.7 : 7 " : 5 Spake Swings ¢ own Hdwre. nee SRE. 2b) Siddasneucane J 

is werichde, sce 33 a. 2 ee: Beauharnois & H, & Pr 19.35 | Loblaw Gro. tae," 2-0... sae 
7 ; . ce mois Power .......+ anufacturers Life Ins. .... ; 

ee alts: & Trust .... .«.. | Monarch Life 40% paid . 134.00 

. Sug 90.00 | Mountainview Apts. pid. . 25.50 

Can. General Invest, 


17.75 Chem. iN. 8.00 
Candn, Gen. Sec. C . 
Can, Inv 
Can 


. Lamp 
Can, Silk Products A ...... 
Can. West Nat. Gas com, , 
Do. pfd. 


Capital Wire Cioth com, . ee 
Chase A. W. units 

Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid 
Confederation Life 40% pd. 
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500 1, ae 1.10 
Breweries, 1. 


{ 16 
Bronze... : 95 SF Brick .. 1600 20 1,25 1.20 
% 20 20 - 3545 


1,20 
16 143 
190 Fy 21 21 21 


90} 134 a | 
+8.75|Molson Brew.. 796 454 454 
a ‘1,00 10.0 Monarch Knit. 345° 9 
3 | - Mont. Is, 12) .20 
i ‘1.404. “id/Montieal - toes — 204 
a 200| 224 224 22) 22) 26) /9.75 sameees Ref. & S 
.,|Can, Colliers .05 3, i 50 |=2.00 Moat, Tele. ... iY 304 
5.50 Can, Cottons,. 12543 43 #42 «#42 40° 27 by 20 37 
Maso 44) . Phase 30,274 273 273 Ti Sateieaciens ios 575 76 77 
18)81.00 .. ; i 24 «(234 109) 4.75 4.7 H, ; 3014 1004 1004 1004 
30 |1.00+8.25'Can. -Fairb. | 35 «8S i . {Morrison 25 
44.02.75. ...Can Food Prod ; sf °3: 9 i 50-+0.10° Mt. Royal Rice! 116; 3 ; 3 
811.00 89 Do. (A) ..... 80°11, 11) HM 3432.00 5.3.Nat. Breweries 1928 30f 37 38 
0 |4.50 6.9) Do, pref. ..., | 65 65 65 994\1.75 3.9, Do, pref. .... ' 434 434 
40) 24 22,75 Can For. Inv.. 25 35) 342 342 342 30 6.1 Nat. Dru 155 8i 
. 210 '8.00+24.00 Can Gen Elec) 40 250 220 5.1. Do. oer: 11h 112 


154 mae Can. G. Inv. 2 |,00:-0.20 Nat. Grocers a4 | 3 
y .|Can 7. Alc A\ | 8i 8k, 30 Ane a = 
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kdade Do, pid. 
8.75 | New Brunswick Telephone 
* 13.00} Northern Tel. com. 
23.75 | Ont. & Que. Rly, 5% c. stks. 
sith Peller Brewing com, ......- 


P 
.... | Provincial Bank of Canada 
56.00 | Prudential Trust 
126.60 | Ritchie Cut Stone pfd. 
«+++ | Sawyer Massey com, 
e+e» | Seiberling Rubber com. ... 


Sincennes McNaugh. Tugs 
Continental Life 20° paid epbe 
Cooksville A . 10.50 | Sovereign Life 25% pai 
Be BS vec iiecvvvessase Cicne e-> . on Fuel pfd. 
Cuban Can, Sugar am, Do. 
Detroit Intl. Brid 


Dunlop Tire oie 
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cot ) 8) : 8 Nat. : 21h 
- Can. Indust. .. 23 23 . § Do. (B) ; 21 
“(Gan Ingersoll R , 35 , : M35" 334 3 
an Int rp .50+9.75 Nat. Steel 
24 1 00+ 1. 75\Can. Locomo.. 29 ey ous an 
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Goderich Elevator & A 

Great West Life . .00 | Western Assurance com, 
Guardian Realty pid, coerce 9400 «.+. | Western Grain com. ... 
Guaranty Co. of N. Am 5. <i 

Hart Battery com. .. . . . York Trading com, .... 
Imperial Life 


Stocks Not Traded This Week (Continued) 


Div. Div. 
Rate Last Nov. 18 Rate Last Nov.18 
$ sale Bid Ask $ sale Bid Ask 
Mersey Paper ... .60 % 40 53 | Coim Lake ....+000 +++ on 140 on 
¥ ae z Mexican Lt. pref. ae ar. 8 2 
Tin Bay, 0008. % | Mitchell, J.S.4.00+0.25 i00 100 ; 32 35 


Mod, Contain. A . 15h 18 Ganlioes alee bee ee 208 1 
4.73 Photo Eng... 20 27° 273 Oil Stocks Mod. ‘ool os 33 | Dickstone C....... os. 4 d a 
+21.50 Powell River. 2975; 43 45 ee cess Eureka... 24, : ; Ki 45. Mon, Knit. 41% pf. 9 100 | Flin Flon 8 p 02 
... Power Core. Py 2435 17 17 a r . anal Falconbridge. 3454 4. h . R ol 39D ic ini +e» Alta. P. Cons.7,601 : a ° Mon, ie 40% pd. luzi ls. =} Fontana ‘45 oo F4 d 
.-.Chatco Steel ..| 5.5 Do, pref. 21.1103 110 es cece Federal... 1,50) 05. d : ‘ eases eves Anazonda, — 1,200 10F . Monarch Mtge, ... 9) 1 | Forty-Four 
...(Ch. Gai Wines 5.6. Do. 2nd pref. 170 ‘ (Meson Ae :. 12, 4 ; : : nd & y eee Anglo, Can, 25,810 4.35 . . Mont, Telegraph . 2 - «+.,| George Copper .. 
Chem. Research} { 7 3.9 Premier Trust. ®. 52 52 i , hated «+» Franc ter, Be . ‘ .08 0 secu MMR: be sau 6,809 7 é Moore Corp. ye Aa +» | Gold Crest 
. Circle Bar Knit! 91.75 .. Pressed ‘Metals . 2 Atlantic. . : “ ie 
Ti" De. fA) c.. 454/a4.00+.50'!Price Bros. ... | 62 62 61 ; od ie . . ; \ ia ; Br. Dom... 10,294 ° 4 . -20 Do, pref. 4% 
.|Claude Neon a} 23/2,50 3.00 2.50 3.00 90 4.00 4.0) Do, pref. . ; pate eevee Gilles Le ! 7 . z ‘ 25 3. -10 1,3 Calg. & Ed, 8,635. 7. . . . H. G. Morgan pt. 
“sl Do. pref, 83/303 36 35 36 10 #.60+.10 Prov Transport 2 2 GOB nccce. voce Glemorm.... 1, , . 4 » é . esee Calmont... 35,635 . : . ‘53 | Murphy Paint ... 
‘| De. (B) 890.25 35 30 $1|.50 7.1\Purity Flour ..| God’s Lake. 4,950 37.39. ; 22. vee Calnorth... 11,500. . . -09} | Neon Fr, of W. C. 
7.1 Coast Brew. .. 1230 3.50 3.55 3.35 3.40 . 7.5, Do. pref. da.. : ‘ 30: ‘ seeee : "| Nild, Lt. & Pwr. . 
5.3,Cockshutt Plow, 2392 142 15 14) 15 . 6.1 ‘Guanes sa Nor, Can. Mtge. .. 
.Comm Alcohol 2200 3.121 3.00 3.00 3.00 Que. P & P. p Nor. Trusts ...... 
«s Do, pret. } 100, 42 43 4 8 |.40 4.4 Que. Telephone! — eu 
gn Bakeries .| 100 ji 10 10 8 enna t 15 |Quinte Milk Al 
30; . -../Cons Div SecA) 45. 65 =« j 12 Reitman’s .. . 
15 {1.00 6.2 Do, pref. reel 5 = 161 . 7.1 River S Mill Al 
13) 1.00+8.75 Cons. Paper ..| , 8.9 Robinson Little} 
6 \65 10,6 Cons. Press A. : 3.7 Royal Bank ..| * 406273 (263 
81 43.00 oleae coer a% J Russell Indust.| 1835) 17. «174 «17 
8 2.60 ..Cons, Text, 1780 103 10) é 41)Saguenay Pr. p 105 104 1034 103 1034 
18 |1.00 . 5.6! Do. pref. seed 4 ... St. Law. Corp.. 623 9 99 B82 9) 
.0;\Consumers_ Gas, : 2. | Do, Ist pref. | 450/ 24) 243 24 243 
.4Consum, Glass | 9 \.75 -7|_ Do, 2nd pref.' 154 16 15) 16 
Corr P B 5% p 100 E ‘ , 20 20 20 
: | 
9 
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bo 220 281 28) 28; 
.Can. Marconi. 20 1034 103 103 
5.3 Can. ou | 2 y eg. a 65°22 22 22 
9} Do. 5% pref.| 10 100% bat sant 1021 E 3 4550 103 12 
2, Do, 8% pref.) 19152 154 154. 154 
a Pacitie --, 23e48' 168 153 163 
312)1,75 1.75 1.50° 1.50 
19° = o = Z 
190 


5, oo 104 100 100 
1070} 90 95 
- 305013°50 3.50 3.371 3.50 
Westingh’e = 56 59 56 58) 
C Wire Box F 26 25) 25] 25) 
.. Capital Estates. -| “353 4.5014. 124 13.00 14.0 
jCardy Corp. . 1710 «9) 10 
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4.6\Ogilvie Flour . e 
4.1 Do. pref. 
+11.00'Ontarlo Steel 
.../Orange 


690; 263 26% 

48 Do, pref. 185 = 1084 
Pacific Coyle... 2000 . 

3.8 Page Hersey .. 745 a “ai 

5.5 Penmans .. ... 60 56 56 

4 Do. pref. .... 6141 145 
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40.5 Cassidy's .. 4.) 26012 12 12 12 
6.2 Do. pref. ..°: 3112 1121 1124 1124 
-Catelli Food” ::| 4. 401 40 40 
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Do. pret. B . -» |}eGold Lake 
27 | Goldhawk 
+» | Golden A. . 
«+ | Graham B. 
-. | Grangoro 
18 | Grandview 
Great Falls M. .. 
Grull Wihksne .. 
204 | Homer Yk. 
. | Int. Mining 
-15 | Island Lake 
11 | Kerr Lake 
127 | Lake Rowan 
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Ont, Steel pref. . os 
Paton Mfg. .....++ 
Do. pref. ..ccsoe 
Paul, 8. S. ..... 
People’s Cr. Sec. . 
Quinte Milk B ... 
R, & M, Bear, A. 
Regent Knit. .... 
Do. pret. 
Reitman's pref. . 
Reliance Grain ... 
Renfrew Textile . 
Renold-Cov. A 1.10 
Rivers Mill. B . 
roo n a L. 2. 00+8. 


evens: 


Lexindin . 
«. | McGillivray C. .. 
16 | Mentor Explor, .. 
N,. Louvre 
Newnorth 
Norgold 
Normandy 
North Den. 
North. Empire .... 
Omega 
Pacific East ... 
Parbec 
Partanen Mal, 
Pato Cons. G. . 
Placer Devel. (50 14.50 14.00 14.50 
Pore. Pen, O44 045 «045 
Proprietary 2.63 17. - 17 
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.|Cosmos Imp... . L, Pap DP; 8 85) 
Craig Bit ..... f . 8 Do. 2nd P pref’ | 50 50 
Crain, R. L. **] 2 .40+8.10 Sangamo . 103 12 
Crown Cork ..| 3 14 |.80 5.2 Scarfe & Co. AI 152 15) 
Crow’s N. Coal § 143 1.00+8.18 Scythes & Co.. 35) 15 15 

3.3.David & Fre A| : 3 223:1.20 4.8 Shawinigan Pr., 2691, 24 254 

Do. (B) ...0s) 4542.00 42. Do. 4% pref. 915 4i, 48 

6.5 Davis Leath, -| 11) 56 3.9.'Shea’s Brew A) 14 
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7.0; Do. (B) ..... 15 .80+820 \Sher. Wms. sa 20 Li. Jump. Pound 3,000 
54|¢.50 ... Disher Steel .. § 130 |7.00 4.7) Do. pref. .... ; 32,09 Bs 3 125° ok : .07 see Ledue Cal.. 62,000 
143.61.05 ..|Distill-Seag.~ ..| 6135 194 19% 15}. 1.00+0,23/Sicks Brew % 1635 21 214 ‘ ERS. hig % : J “ . seve Ledue Con, 12,200 

120 «102 (85.00+5.50 Dom Ang Inv yee Do.. V.T. . . 2 wa a ‘ 30 . Leduc West 12,549 

28 2331.00 3.6\Dom. Bank ... 273 . Sidney Roofing! “ ; . t ud. Bay.. 3,92 " \ P : ‘ . ree Lowery.... 1,009 Do. 

42) 31) 4.90 +-01.08 Dom. Bridge. 41 1 66 6.1 Silverwoods A.| UM SP deka’ tee , es ; : ' see M:D, Segur 8,300. . Royal ee Dairy . 

214 16 |t1.50 .. Dom, Coal, pf.. 21) 52 @.35 Do. (B) rc ‘ Baap. | ose $8000. ‘ i 08 ‘ Me aces ’ 5,8 . : Russell Indust. pf. 

9 7 50 ‘6. Do Deities. ’ 7 : . 8.5 Simon & Socal 5 . . : . ‘ ‘ «l 3 ‘ . . : : St. Law. Flour pf. 


2ze 
ese 
ne . ese 


> 


Dom, Engineer Simpson A ... 5) 4 «BO ceccg  ceee Inspiration. "3! a 3 5 [@ i. } ‘ 0) 3! ‘ of Sarnia Br, .... 40+ 


Dom Foundries| 3 , nt Uran ! | ; ee Scythes & Co, pl. 


j 5, Do, pref. sees 3 . ‘ eoee Island M... 80. i a a of . ‘. - . Us pa a Shirriff's pref. 
Dom, Glass = | j Se ° é Sceve ‘oohk Se Rede Ui y ‘ é : . ‘ : + . . . . = 
Do. pref. »».. A -1 So, ; i . 034 .... dJacknife. .. O7$ 07h 08h 06... y. oe E07 * ‘ 
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48) Temiskaming 


.Dom  Magnes.. 8i 8 . . i ‘ » 1 J sabe eee Sack W't... as eh ‘ : vases 
Dom Malting p; ‘ : 4 15088 . rr) ‘ 3 BAO isekce:” exes Soe oo 383... ti 1 Nee, SE Oil Select... 
Dom.  Oilcloth. . : j "1 


. . . . pref. 
F 5 «. we 5 sod 8 4 O48 ..cc0 cece delooe..., 2,00 ; G , . ee. Okalta..... 1, . . 2. Simons & Sons pf. 
Dom, Square..| k : Seem 90 88 90 sa 15h cccce caes JOburke... 38,900 18 «3 ¥ ‘f : 2.6 Pac. Pete.. . . -90 | Staver N! ... 1.204 
Dom, St & CB, 50 St, Pav, ...... | 143 14 j 126 .sce see Joliet Que, 167,761. 6 ; 4 25.00. ..... eee Pan Wet, OB . i Do, pref. 
Dom. Stores ..;| 3 4.50, Do, pref. .. 283 274 ; te. ay wand., 4000, . 5 ‘ Bh ccove\ ccoc: FRM. s AES. O01 f of Sov. Life 25% .. | Tiblemont . 
Dom i { 3 i : 3. 8.4\Stand. Radio +a S 5 5 5 a 6 execu 6.05 ¢ fd ‘ 7 see Princess P...73 “ 3s “4 Stand. Clay. es 3 .. | Wellington .. 
Do, pref. i 22) ‘ 4.9Stedman Bros. 51 164 1353 163 012 ; inca! ae ee. 14409 05 ty -O5$ = 05} J é‘ wea w+» Richfield... 1,0 ( 02). ‘ Stanle wee A « eo in 9 | West Mal. 
Dom 10143 102 11] 7% |3.00+m1,00;Steel of Can.,} 96 93 ; .09 *.60 4... K. Ad’aon.. 4,335 18, ? 0 wf «2D ccce cscs RORBRAL 05,000. 49 AL MS Do. B 40 6 | Winchester . 
Do. pref. 45 170 174 8 |3.00+81.00 Do. pref. ... 964 95 95 : OB nc. edee” MOREL On Oe : 7 ; ae (6. Royal Can.. 19, : . . . ’ .. | Yukon Cons. 
Dom. 15 103 -| : > 


age: 06 (55 
9 . Sterling Coa). 1 10 10 ‘ 4 oo... ceee Kirk M Bay 490) 75. jm 2°; . 85 %.25 Royalite... 16,689 9.15 9, . . Do. B ss : 7 és —OtL STOCKS— 
Donnacona Pap} 174 8 j 3.1 Sterling Trust.| f 117 (117. «117 4 ‘ . cose Birk Lake, 40,834 1.3 . +33 AK ‘ 054. ...., Share Oils, . a oO ae ‘ Stuart, D. A. pf 2u) | Acme Gas & Oil .. . 
15 |i. Donohue Bros. 83-15 15 1! : . 10.0|\Stovel Press, p| & 8° 8 2 .. Kirk Town, 200). ; } ; 2S : So. Brazegu “3,003. . . . Sun Publishing : .. | Acmiral 
23; . . East Koot Pr p, 10; 42 42 i 2641.00+8.60 Tamblyn .. 5 31 304 30) ‘ a6. 4s Kootenay B 109 .2 os 4 : : So. West Pete.5,0W  .3 3 4 a Sup, Pete. ord 5 58 | Commoil 

Labrador.. 5, \ 3 


44 0.30 tast Stee) 5A 665 5 | : 4) 0.25 Taylor Pearson ; 6 Spoouer... 3,30) .! “a WN 2 = 5 60 | Grease Creek ..es5 «- , 02a 
134|1.00 6.3 Eddy Papers ‘ 16 . ae .- aeaae +. 63 63 ; 


: 5 4 4 a) Syke: ‘ws Lag kiss a s ‘ 7 os ° : 4 . . ‘ ‘ y % x ja .. | Marvel dei li 
113,94.60 ..\Electrolux . 3} 13) 133 1 121.00 6.9,Thrift Stores .. 3) 14h 144 *143 ‘ 6 ‘ . 4 112, 2 41, We . S ¥ oot 5 «2» 20,4 # 2 1 . +» | McLeod P 
19 1.00 4.7 Empire Bras 5 214 21) 7 44.40 8.0 Tooke. Bros. ., 100 4 5 5 4 ‘ L. F " K . Us 0% ‘ A oDP caps . es A «fi . ° Mill City .... ° de; 07 
18).1.04 5.3 Estabrooks p | 19) 20° 19) 193 9 1567.00 4.2/Tor, Gen, Tr... 1671 167 167 : Se sais . Li J a 35h] 3508 ; et ie" pref, . _. | Nordon Sa ee "10 
es ... Fairchild Air..) 400 1.25 1.30 1.30 1: 20 9 .60+98.15 [Toronto Iron,.. 5 11h 12-14 x 13. si 14, i ° ‘ . re 2 Li . Tip Top Can. a . 9 bs 10 | Petrol Of] .....6565 Bb 13 
13) 1.00 6.5\Fam. Players...) 1120 154 152 15 15k 103),60+ 9.15 Do, (A) | 1181190144 : <4 5 48 “4 7 wu a / ss 2 2 2 2 Tip Top Tailors... 18 | Royal Crest . Si a ey “03 
oh me her 5 } d I: a ren we Mtge. ... 102 102 102 3 : "15 ; 2. 2. 2 Ss 2. 55 a ; . ( i 3 28 . ‘ Toronto Elevators. . 1038 ae — seseete ces dl = 
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9644.50 46 Do, pref. 20 : : 5.3, United Grain Aj | WW .. : MaeDouaid 17, 973 ‘ 4 . 21 seeee 173,400 989,006 104,800 96,670 Vir, pare. 5% pref. 1. Bond Issues: Rate Year Call. Price 
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1015.00 4.7 Do, pret. soe 22612035 1034 1064 1034 6.5 Wabasso Cot. -| 665, 1 ad 3 3.20 303 rain pr DS. & beds $% 180. Dec. 31 
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date inclusive are based on weekly figures issued 
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1949 Low ... 161.60 4 


Government Bonds 
(Supplied by Investment Dealers’ Assoc, of Canada) 


Nev. 22, 149 
% Due ~ Bid 
Victory Leant: 
3 June 3951 .. seu 
3 Mar, 


1003 


31 June 1966... 1033 104%] 4 Dec, 1957 
3 ions Manitaba: 

4 Dec. 1957 ,. 41171 
4} Dec. 1956 ve $1214 
«+ 1018 1023] 23 Aug, 1962/64. 94 
1951 .: anuet ua i July’ 1958 cas ; 
oe © 
45 July 1957 .. #1254. 1263|New Brunswick: 


Perpetual ,. 11023 
31 Feb. 1950/52. 100] 
Dom. Guarant’d Bonds 


Can. Nat. Railways: 
3 Jan, 1959 


1956 
Feb. 1954 


June 1955 .. #1233 


Can. Nat. W. Ind. 8.8.: 
& Mar, 1955 .. #123] 


Grand Trunk Pacific Riy.: 
114 
125 


Jan. 962 .. #112) 
Jan, 1962 ., 21234 


eS 


ve 
Montreal Harbour Comm,: [Ontario: 


Due 


Alberta: 
34 June 1950/64. 100) 


5 


3 


Dec. 1960 


1243|Nova Scotia: 


34 June 1956 

4) Nov, 1960 

5 Mar. 1960 .. 
June 1956/58. 100) 

23 Sept. 1966 ... 95 97 

34 May 1960/62. 1013 


Bid Ask] % Due Bid 


22 Nov. 1965/69, 
1962/65. 


oe 133) 
1967/76. 944 963 
at, Hydro Commission: 

963) 4 Aug, 1957 .. 118) 120) 
2i-June 1961/71. 953 97 
22 Oct.. 1965/68. 96) 97) 
Prince Edward Island: 

4 Mar. 1959754 

Quebec: 
34 Mar. 
32 Feb. 
4) Aug. 
4) Jan. 


coe 995 
es $117) 


1954/59. 
1952/55. 
1958 ... 
1963 ... 
3 Feb, 1960/62. 
4 Nov. 1950/52, 
Quebec Hydro Commission: 
3 Feb, 1969/73. 100 
Saskatchewan: 
4 Nov, 1955/60. 100) 
5 Aug. 1958 ... 107 
44 Mar, 1960 ., ¢1163 
5h Oct. 1952 .. 
6 Mar. 1952 ... 
1959 


21283 
116) 


e+ $1203 
«+ 01234 
«se 88 


1024 
127 

1303 
1014 


5 Dec. 
3 Mar. 
33 Nov, 
32 Feb. 


102! 1960/62. 99 


éCallable on or after earliest maturity snown & payable at maturity at 101, 
tCallable on or after Sept. 15, 1966. 
®Payable Can.,N.Y.or’.  *Callable at a premium. 


Corporation Bonds 


(Supplied by Investments Dealers’ 
Association of Canada) 


Noy. 22, 1949 
Prev. 
Rate Due Bid Ask. Week 
% Bid 


Public Utili 
Teowes: * 


sAlg. Cen. HBR. 5 


Kootenay . 33 
Gatineau Pr, D 3) 
Gt. Lakes Pwr. 33 
*Int. Hydro-El. . 6 
Int. Prov. Pipe 


United Secs. ... 3 
Wpg. Electric .. 32 
Industrial Issues: 
Abitibi Pr. P. . 33 
Acadia-Atlantic 
Su 3 


gar 
Aluminum Co. . 3} 
Bathurst P. & P. 32 
B. C. For, Prod. 4 
B.C, Pulp & Pa. 31 
Bowater’s Nfld. 


.P.R, 
C.P.R. . 4P 
Cockshutt Plow 
Divcctcpdocics t 
Colombia Cell. . 5 


Consol. Paper . 33 
4 


Dom, Woolens . 5 
E. B. 

E. B. 

English Elec. .. 
Federal Grain . 4 
Gt. Lakes Pap. . 31 
Imp, Tobacco ., 2% 
Indust. Accept, . 3) 
Lake St. J, P. . 5 


Laurentian Silk 4) 
MacMillan (H.R.) 


5 
Mercury Mills . 4 
Monarch Knit. . 4 
N.S, Steel Coal . 33 
Penman's ...... 34 
Price Bros. .... 34 '66 
Silv. Dairies ... 4 '60-64 
DO. vccsececvenS, Si 
Simpsons Ltd. . 3) °60 
Stl. Co. of Can, 22 "67 
Tor, Elevators . 3) 
United Corp. ., 4 
United Steel ,.. 4 
Un. Grain Gr.. 4 '63 
Western Grain .5 °63 
York Knit, Mills 3) °71 


9. 
*Payable in Canada or United States, 
Payable in Canada or U. K. 
?Payable in Canada, U. S, or U. K, 


¢Payabie Can. or N. Y. 


Record of Financing 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted, 
Sales >by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities 
MUNICIPAL 
City of Port Alberni, B.C.—4% deben- 
tures, due Dec. 15, 1950-69, $475,000, issued 
Sept. 12, 1949, Sold »¢ $101.75 to McMahon 


| & Burns Ltd, and Bank of Montreal, 


. Lown of Alliston, Ont. — 314% deben- 
tures, due Dec. 15, 1950-69, $475,000. issued 
Nov. 7, 1949. Sold at $101.69 to Fairclough 
& Co, Ltd,, Anderson & Co, and Bank of 
Montreal. 

Village of Plessisville, Que.—3% deben- 
tures, due Oct. 1, 1950-64, $45,000, issued 
Nov. 7, 1949. Sold at $99.11 to A. E. Ames 
& Co. Ltd. and Societe de’Placements Inc, 

City of Vancouver, B.C.—3%4% and 344% 
debentures, due Dec. 1, 1950-59-74, $3,550,- 
000, issued Nov. 8, 1949. Sold at $99.539 to 
A. E, Ames & Co, Ltd., Dominion Secur- 
ities Corp. Ltd., Wood, Gundy & Co, Ltd., 
en Bank of Canada and Bank of Mont- 
real. 

Town of Brockville, Ont.—3%2% deben- 
tures, due Dec. 15, 1950-69, $422,000, issued 
Nov. 9, 1949. Sold at $103.79 to Fairclough 
&_[o. Ltd. and Bank of Montreal, 

ity of Cap-de-la-Madeleine, Que.--3% 
and 344% debentures, due June 1, 1950-59- 
69, $315,000, issued Nov. 9, 1949. Sold at 
$97.69 to O’Brien & Williams. 

City of Sarnia, Ont.—3% and 342% deb- 
entures, due Feb. 21, 1950-69, Dec. 31, 1949- 
58, May 2, 1950-54, $383,717, issued Nov. 10, 
1949. Sold at $102.429 to Bell, Gouinlock & 
Co, Ltd. 

City of Niagara Falls, Ont.—3%% deben- 
tures, due Dec. 1, 1950-69, $205,000, issued 
Nov, 9, 1949. Sold at $100.179 to Gairdner 
& Co, Ltd. 

City ef Owen.Seund, Ont.—2%%, 3%, 
and 3%% serial debentures, due Dec. 1. 
1950-69, $249,500, dated Dec. 1, 1949. Sold 
ey to Wood, Gundy & Co. Ltd. and 

rial Bank at $100,767, cost basis 2.94°%. 
own of New Liskeard, Ont. — 342% 
debentures, due 1950-04, $140,000, issued 
Nov. 17, 1949. Sold te Wood, Gundy & Co, 
Ltd. and Royal Bank of Canada at $99.69 
cost basis 3.55%. 
CORPORATE 

Nova Scotia Light & Power Co. — 344% 
debentures, due “Nov. 1, 1972, $1,500.000, 
issued Noy. 9, 1949. Offered at $101.57 by 
Royal Securities Corp. Ltd, 


Municipal Bonds 
Nov. 22, 1949 
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Victoria ... 
Vancouver . 3% 
Calgary ... 3% 
Edmonton . 3% "60 48999 
Regina .... 3 64 90% 
Moose Jaw 3-3'4 94 
Winnipeg . 2% 9314 
Ottawa ....3 : 10142 
Toronto ... 2% 94 
Hamilton .. 99 
Windsor ... 72 
Windsor ... 76 
Windsor ... 


88 
Montreal .. 93 


3% '55-66 98% 
"69 «8699 


"62 «(99 
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Saint John . 


Investment Trust 
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Can. Invest. Fund 
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Markets were coasting along 
on a fairly even keel at midweek 
or no evidences of any 
foul weather ahead. Investors are 
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Anglo Can. Tel. A... .15 
Argus Corp, «...+008 
Do, pid. ....0+. 1126 
Asbestos Corp. .. .30+.40 
Assoc, Tel, $8 pt. « 73. 
Do, $7 pid: ....+« 13.99 
Aunor G. M: .seces 3 
Auto Electric «+... .10 
Do. A ..c-sececces ARS 
Bk, Candn. Nat. «ss 
7. Montreal 
Bank of N, Scotia .. 3.30 
Bk. of Toronto ..... 
Barber Ellis .. 
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Do, pid, ...0+...-s 
Beld.«Cort. ... 1.50+-1.00 
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c. cae pid, ... a 

‘an, Flooring ..... ; 
Can. Crushed Stone 15 

Do. . - 3.20 
Can, & Dom, Sugar .25 
ae, Seu. & Forg. 

Bail .. sista 2 
Can, Foils -10 
Can, Malting ... .50+-%.50 


Cou 
Can, Machine ......  .25 
Can, » Mtge. ... 2.00 
Can, Vinegars . .20+1.15 
Can, Safeway pvfd. 1.12) 
Can. Wire & Cable A 1.00 
Do. B ccase>- ccsce OO 
Can. Bk, of Com. .« 3.20 
Candn, Brew. ....» .50 
Can. Can, ....0..-. 31) 
Do. Ist pfd. ... .25+.05 
Do, 2nd pid. .. .15+.10 
Can, Cel. ......sc00  .50 
Do, $1.75 pfd,. 
Do. $1 pf 
Candn, Fa 
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Can. Gen. Elec. 2.0044.00 
Can. Gen, Sec A & B 3,00 
Can. Ice Mach. A-;. .20 
Can. I, Alcon. A& B25 
Can, Int. Inv. Tr. pf. 5.00 Dec, 
Can, Ins. Shares .. 1.50 
Candn, Malartic G. 
Candn, Motor ....« 
Candn, Silk A .. 
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Cap. Wire Cloth ... 
Do, pfd. 

Chart. Trust ...... 
Cent. Nor. Air, A 

Cockshutt .......++- 

Cons. Div. St. Sec. pf 1.00 
Confederation Life . 2.00 
oe. Text. Mills .15 
Cons, atresA.. .12 
Consumers Glass ... .37) 
Cooksville A ...ce6 .15 


+ 1.00 
37 
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: 30 
Dom, & Ang. Inv. pf. 1.25 
Dom. Bridge ....... « 
Dom. Coal pfd 
Dom, Electro, .,.... *. 
Dom, Scot. Inv. pfd, .624 
Dom, Stores 4 
Dom. Tar & Chem. 


2 


jo oebee BOT 
*.20 


East Leduc .....+.. 
Easy Washing .. .05+.10 
Enam,. & Heat, .... .50 
Eddy Paper A ..... 
Electrolux 


Do. B » 50 
Faiconbridge Nick, 
Fibre Pro, ...+.+++ . 


Ford Motor A 
25+ .25 


Gair of Can, pfd. .. 1. 
Gat. Power Ni... - 
Do, 5% pid. ..+se+ 1.25 
Do, 54° pid. ..e0s 1.38 
Globe Oil 02 Dec. 
Gord, Mackay A... .124 Dec, 
Do B Dec. 


25 Dec. 
Dec, 1 


Dec. 15 
Dec, 1 


Jan. 
Jan, 
Jan, 


Granby Cons. 
Grey & Bruce Tr. & 

DOG, cccschee sone 13% 
Gypsum, Lime .... 
Hallnor M. .....+ Dec. 1 
Ham. Bridge .... Jan, 3 
Hamilton Cot. ...... .221 Dec; 1 
Hart Battery ... Jan, 11 Dec, 7 
Hinde & Dauch.... .25 Jan. 30 Nov. 30 

| Home il Dee.15 Nov. 15 
Howey Gold .. ‘ Dec. 31 Nov. 24 
Hudson Bay M. ..... 1.00 Dec.19 Nov. 18 
Imp. Oil 25 Dec. 1 Nov. 7 
Coup. 73-xe—Nov, 30 

+123 Dec, 30 Nov, 15 

Dec, 1) Nov. 18 
Dec. 1 Nov. 18 
50 Dee,31 Dec, 1 


Nov. 15 


Nov, 14 
Nov. 1 
Nov. 21 
Dec. 15 
Nov. 10 


Imp. Tobacco 
Imp. Varnish 


Do. pfd. 
Ind. Accept. . 


Dec. 6| Power Corp. feecee « 


J. R. FINDLEY: F. H. DEACON 

& CO, (Toronto) 

Industrial securities _ have 
climbed steadily since July in a 
great many cases, discounting the 
present business level and near 
future prospects. Caution should 
be exercised in new commitments 
and profits considered on specu- 
lative securities, While a_ busi- 
ness recession is not expect- 
ed, a market correction or con- 


: solidation could easily develop in 


the next three month period. We 
recommend purchases only in top 
grade securities or special situa- 
tions, 

. * o 
CRAIG, BALLANTYNE & CO. 

(Montreal) 

To many students of- the mar- 
ket, it is apparent that the public 
is becoming more alert to the 
possibilities of investing in Can- 
ada’s economic development 
through stocks, etc. This should 


Nov. 30} result in a more reasonable rela- 


tionship than presently exists be- 
tween earnings and prices of 


¢| securities, and will tend to reduce 


in number ‘good quality stocks 
selling at 8-9 times earnings, 
Additional pension funds will 


Nov. 3*!add to the already considerable 


flow of capital seeking sound in- 
vestment in a field where the 


supply is already not excessive.| pwaRT R. ANGUS: Angus &| 


Government encouragement to 
stimulate ownership of houses 
through the National Housing Act 


= should prove beneficial to build- 


ing suppliers. . 
The potentialities of oi] devel- 


- week Wy 
Cattle secccseets $20.00 $1 86 
28.60 28.60 
-18% 18% 
0540 0550 
50 AT 
socccccccce 20 25 
Weekly Indices 
161.5 1515 
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164.0 
144,54 
171.0 
Monthly Indices 
Retail (Oct.)t ..+++. 1622 1623 
. 155.4 155.5 
U. 8. ug. 153.0 153.6 
Gt. Brit. (Aug.) .... 228.6 228.8 

Note: The base of indices is that 1926 
equals 100. {Base 1935-39 equals 100, The 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is as follows: 
Cattle — Steers, Peed up to 1,000 Ib., top 
os Toronto. Copper-electrolytic, New 

ork. Coffee, No, 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York, 


159.6 


Dividends Declared (con’d) 
Melchers Dist, pfd.. .30 Nov, 30 
Mining Corp. ...... .15 Nov, 9 
J. S. Mitchell ,..... 1.00 Dec. 15 
Robt. Mitchell ..... Nov. 15 

. Containers oo Nov. 21 
Dec. 20 
Nov, 29 
Nov. 30 
Nov, 30 
Nov. 15 
Dec. 6 
Nov. 
Nov. 11 
Nov. 11 
Dec. 2 
Nov, 10 
Nov. 10 
Nov. 14 
Nov. 23 
Nov. 18 
Nov. 19 
Nov. 5 
Nov. 25 
Oct. 28 
Jan. 16 

en 

. 16 

. 15 

-18 

. 2 


. 30 
Nov, 30 
Dec. 15 
Dec. 9 Nov. 18 
Dec. 15 Nov. 26 
Coup, 20-xc-Dec. 14 

. 31 Nov. 18 
Dec. 1 Nov, 10 
Jan. 14 Dec. 
Jan. 1 Dec. 
18 Dec.29 Nov. 30 

4 Nov. 15 
Nov. Oct. 18 
Dec. Noy, 15 

Dec. Nov, 30 
25 Jan, Dec, 9 

Do, pfd. 1.124 Jan, 
Robinson 25 
Rolland Pap. pfd. .. 1.064 
Royal Bank ....+65. .25 
Royalite .. 


_ 
Vue 


WA 
Molsons Brew, ...0+ 
Monarch Knit. ....+ 


ee 
comes Bo ro mems gg nome Sis coco B soto 


r. pid. 1.25 
N.S. Lt. & Pr. 6% pf 1.50 
Flour oo 2 


- 
owe 


ge-Hersev .... ‘ 
‘amour Pore, M. .. .07 
Paramount Pictures +.50 
Parmenter & B’loch 2.50 
Paton Mfg. ... -20 
2G; PIG... ccccce 00 
Paul Serv. St. ...... *.25 
Placer Dev, .......  .25 
Powell River .. .50+%.85 


Mesh 
aeagea 


Pressed Met, ao $s 
4+.01) 


Price Bros, pfd. .... 2.00 
Proprietary M. ..... 
Pacific Coyle .....+ 
@, POWET oo. ..000 

t Knit. pid... .40 
Reliance Grain .... 10.00 
ee Rand... 


eeeeettee 063 
.20 

» DIG. 5.000000 1.75 
Sag. Pwr pfd. ,.... 1.06 
Sarnia Eetdoe + -10+.10 De 


. 9 
. 30 
. 15 
15 
.15 
5 > t. 15 
. Ww. A 30 
Sherwin Wms, pfd, . 1.75 
Sitks Brew, ..., .25+.25 
Silknit ...ccecssecess 15 
Do, vescecce 50 
15 
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opment in Alberta have not be- 
gun even yet to be fully realized 
in the eastern section of the Do- 
minion, Tremendous revenues 
from this source are envisaged. 
These and other factors all 
point to a healthy and prosper- 


| ous Canada, providing sound poli- 


cies are pursued by government 
in relation to private enterprise. 
“ ” oe 


Co, (Toronto) 

The action of the market over 
the past half year has been con- 
fusing to market theorists who 
were looking for a bear market 
last spring. Industrial stocks in 
New York have risen to within a 
fraction of the 1948 high. 

From now until the end of the 
year, New York will be affected 
to some extent by tax selling but 
this should not have a serious ef- 
fect and after the turn of the year 
we look for a resumption or con- 
tinuation of the uptrend. 

Gold stock prices, of course, 
continue to be governed by rum- 
ors and counter-rumors of higher 
gold prices or further devaluation 


158.4/ of the Canadian dollar. It is not 
2211| within our province to forecast 


what are strictly political matters, 
but should further devaluation 
take place it would undoubtedly 
bring about a strong upward 
movement in the price of gold 
stocks, as well as newsprint and 
base metals. 
* * s 


MILNER, ROSS & CO. (To- 
ronto) 

The forces of inflation which 
underlie the American economy 
are still to be reflected fully in 
common stock prices. There is a 
growing realization that postwar 


7| inflation, which has touched near- 


ly every part of economic life but 
to a much lesser degree the stock 
market, is Jargely here to stay. 
Moreover, When it is considered 
that the United States is current- 
ly adding from $5 billion to $8 
billion annually to an already 
swollen monetary system, and 
that the demands of foreign aid, 
military commitments and the 
“fair deal” policy will assure a 
continuance of deficit financing 
in the foreseeable future, even 
with a tax increase, then it is only 
reasonable to believe that the fu- 
ture will see a continued good 
demand for sound equities. 
* * 


York) 

.It must be clear that the (U.S.) 
Administration intends to pay no 
more than lip service, if that, to 


moting business activity, The 
danger of a price inflation, which 
might arouse the ire of consumer 
voters, is apparently regarded as 


the tremendous productive capa- 
city of the country. 

Further, the decision not to 
press for higher taxes can only 
register a belief that present 
levies will, by spurring business 
incentive, provide more income 
than would increased rates, after 
the successful fashion in the 
‘twenties of Secretary Mellon. 
The implication to equity owners 
of so momentous a declaration 
of national budget policies should 
be obvious. 

« s ao 


New Highs and Lows 


During the week ended Nov, 19; 
45 new. highs were recor 
among the ‘gerteral stocks ‘on 
Canadian Stock. Exchanges, and 
17 new lows. In the mining group 
\there were 6- new highs and -1L 
inew lows. In the western oil}, 
group there were three new highs. 


GENERAL 

New Highs—1949 
Claude Neon A 

Do. B 
Con. Div, Sec. A 

Do. f. 
Cons, Paper 
David & Fre. B 
Dom, Coal pid, 
Dom. Steel 
Dom. Stores 
Gen. St’] Wares pf, 
Hahn Brass 
Humberstone S, 
Ind, Accept. 

Do. $25 pfd. 
Moore Corp. 
North Star Oil 
Ont. Steel 
Powell River 
Traders Finance B 


- 


Abitibi 

Do, $1.50 pref. 
Algoma Steel 
Alum. of Can. pref. 
Ashdown Hdwre. 
Bk. of Nova Scotia 
Beaver Lumber 
Brarilian Tr. pret. 
Br. Am. Bk. Notes 
Bruck 8, Milis B 
Burlington Steel 
Can, Foils A 
Can. Malting 
Can. Packers A 


Can, Ind. Alc. B 
Can, O11 5% pref. 
Can, Pac, Rly. 
Can. Vickers 
Can, Westinghouse 


New Lo 
Auto Electric 
Cdn, Cottons 
Chatco Steel 
| Ch, Gai Wines 


Donohue 
Samm Pub, Ser pid. 
‘am, . Ser, 
Mills 


Moore Corp, 


National Dees pref. 
Nat. Sewer Pipe 
Penmans 


MINING ‘ 

New Highs—1949 
Amer. Nepheline Joliet Quebec 
Bagamac Osisko 
Jaculet Viclamac 

New Lows—1949 
Negus 

ebec Labrador 
e Long Lac 

Sannorm 
Yale Lead 


Barnat 
Boymar 
Cons. Ansley 
Crestaurum 
Int, Uranium 
Kelore 


OILS 


New nats on 


Coastal nited Oils 


Federated Pet. 


| 


CANADIAN MALARTIC expects 
its cost-aid to be reduced approx- 
imately 50% in 1950 due to the in- 
creased price being received for 
gold. With September's output sold 
at $38.50 an ounce, profit for the 
September quarter was $67,656 be- 


12| BARRON’S: The Trader (New| fore write-off but after taxes as 


| against $7,482-in the same quarter of 
| 1948. Capital expenditures were 
sharply reduced at $10,842 in the 
September 1949 quarter, against 
| $55,812 in 1948, Diamond drilling 


°15|balancing the budget. In turn,| from the 500-ft. level has disclosed 
» af that means no reduction in the! an ore structure off the east of ‘the 
;.15| spending program that has been| southwest porphyry mass about 600 
- 7| and still is so big a factor in pro-| ft. south of the main workings. In- 


tersections of three holes have indi- 
cated a body 400 ft. long and 35 ft. 
wide averaging $5.78 a ton at the 
current price for gold. Further ex- 
ploration ‘by drifting and diamond 


. 18| of no present concern because of 
Dec. 9 P drilling is in progress, 


Unlisted Mines, Oils 


: Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST, — TORONTO 1 — ELGIN 3401 


J. E GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


$030 DUNDAS ST. W. (opposite High Park Ave.) WU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Most people work hard to make money—few put 
the same effort into making their savings work hard 
for them. Our long experience and accumulated 
knowledge of stocks and stock morkets have helped 
a lot of folks to build a better financia! future for 
themselves. We can try to help you—if you ask us. 


219 BAY ST. * TORONTO! © ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR « DONALD M. M, ROSS © R. B. G. CLARKE 


 Teomson & Co. 


STOCK BROKERS 


Partners Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


Montreal Curb Market 


TORONTO 


67 Ricbmona St. W. 
hone: W A. 4894 


MONTREAL NORANDA 


$55 St. James St. W.+ 
*hone:' MA. 6311 


THE ONTARIO LOAN AND DEBENTURE COMPANY 
LONDON, ONTARIO 


Com: has played an important part in the 
— SS nexivities of’ South-Western Ontario 


Assets over Twenty-Five Million Dollars 


ONTARIO LOAN 5 YEAR ACCUMULATIVE DEBENTURES 
ARE A POPULAR FORM OF INVESTMENT YIELDING 


370 Boum 


INTEREST COMPOUNDED HALF YEARLY 
$ 500.00 invested now becomes in 5 years $ 530.27 
1,000.00 = 5 ” ea" © “210056 
5,000.00 « * ° oe ¢ 5802.70 


OR 
$ ee invested now becomes 
4 po 35 “ « “ “ « 
and other amounts in proportion 


The Company invites you to invest and for further information and 
folders to address them at London, Ontario. 


pinche iin anpeaim: 


(By the Broker-Dealer Assoc. of Ontario) 
Approximate quotations, 4 p.m., Nov, 21, sub: to conf 
y .., . 21, irmation and change: 
Bid A. erties) Re Bid Ask 


sk Bid Ask 

Abenakis 3 f 
Advance 34 MaryAnn 44 5 rn . 

~ Raymond 1) 2h 
Randona 
Redruth 
Redwood 
Rhyolite: 


pid. .. 
Silverwood’s A .... 
Dec. 31 Dec. 1} ..D0.B 


. ‘ -10 
Dec, 31 Dec. 1 Silverwoods W.D, pf 1.25 
Dec. 31 Dec. 1 Simon & Sons ...... 
Dec. 15 f 
Dec. 1 
= = 
. ov. 21 ; ° ° 
Dec. 15 Nov, 21 | Stand. Chem. ... ‘ 31 
‘ 25 Dec. 1 Nov. 18 Dec. 
Coup, 72-xe-Nov. 30 
Int, Utilities ......6 ¢.25 Nov. 14 
Invest, Found. pfd.. ,75 Dec. 15 
Island Mt, M. ...... 07 Nov. 18 a 
Jam, Pub. Ser. Ltd. 25 Nov. 30 | D. A. Stuart pfd. .. 
Jamaica Pub. Ser. Stowell Screw A... .75 
ek Ee scans Sun Publishing .... .25 
Kelvinator Su Serv. 41% pf, .114 
Kerr-Addison M. ... Sylvanite G, M...., .04 
La Banque d’Econ, Taylor Pear, pfd, 
Teck-Hughes .., 
Tip Top Tailors . 
Tor, Elevators 15 
Trad. Finance A & B 37) 
Do. 45% pfd. ... 
Do. A&B * 


Do, 5% pfd. ..... 

Do, 41% pfd, d 
Do, 5% conv. pfd. . 
Int. Bronze pfd, ... .37; 
Int, Coal & Coke ... . 

Int. Nickel ... 


Chicago Futures 
Week to Nov. 21, 1949 


Crop year from 
Aug. 1, 1949 
High Low 


Wheat— 
Dec, ... 


Ts ° 
Winnipeg Futures 
Week to Noy, 21, 1949 
Crop year from High Low 
Aug. b, 1949 for for Close 
High Low week week Nov. 21 
Oats— 
693 Dec. ... 
68% May ... 
764 July ... 
Tuly s+. Barley— 
Corn— A8i 1.10% Dec. ... 
‘ . 457 1.0913 May 
1.134 Mar. 4 4 ’ eect 
1158 May 27. 1: 7 , 414 1.273 July... 
119. July «.. Bye— 
Oats— 1.588 1.30 Dec. ... 
S41 Dec, 7 j 1.613 1,32) May ... 
623 Mar. 1,57) 1.42) July ... 
59% May Flax— 


563 July 3.30 Dec. ... 
Rye— 2.62 May ... 3 
3.63 July ... 


Winnipeg Cash 
For Week 

Novy, 21 
High Low 
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Dec. 15 


Do. pfd. .........- 1.25 E / ed eee 
Stand Oil (N.J.) ..'42.50 Dee. | fee 
Auterra 
i Baker 
45 Barb LN 
¥ 10 Beaulieu 
“91 Beauriv 
> Bi Ore 

Blondor 


Mistassini 
Moffat H 
Mohawk P 
Morris K 
Murbell 
Murmac 
McManus 
McCuaig 
Nat Mal 
do new 
Nayb °45 
Newcore 


1.81 


onan 
= 


-83 
818 
793 


822 ° 81 
811 . 793 
78) 76 77 
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— 
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Ve. seveccee 


Reanaep 


Salmita 
Santiago 


Sepha 
Sheldon 1 
S Dufalt 
Silv Arro 


1.84 
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1.403 
1.394 
1.29 
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Starlight 

Sun Bear 
Lake Shore M, . Thornhill 
Lake ee e 


te bo Cobo CO 


= Br Breest 1 
- Braminco 17 


8 ee 33 oe 
BuaSsSeS DWC CS to HAD Ae 


to 


3.79% 
3.72 
3.70 


As independent consultants we are pleased 
to discuss — without obligation — employee 
benefit plans with interested executives 
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142 May 
7.39 July 


United Auto 
United Corp. 
United Fuel A 
United Steel 
Ventures ... 


ee 
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Nov, . 4 
DOC. - ceccviécsacéeves > aeaee 
Mar, ..... eoccscecdes 2278 
May csiccocsssceecss 2 
TULY seevcccsecces 
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Loblaw Ltd. A & B 
Prev SRR 25+,12) 
High Lounsbury A 12 
Do.B.. 


oesrses couse 


Obalski old 6 

do "45 17 
Obaska 10 
Opemiska 18 
Oklend 3 


he Pate gg tt ee 
hed 
ol 


we RB SSeS cococsmcommes 
bo 
-_ 


et 
noose 


19 

Yelknife. 190 
do vt 135 
Zolota 10 

OILs 

Franco 53 
ranleduc 20 
oO. 138 

pen of is 
Major Oil 6) 
New Ranch 3 
Pac oil Re 3 
Princess 37 
Universal 1 


Vermilion 33 
Westlock 5: 
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858 
83% 
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Chicago Cash 


For Week 
Noy, 21 
High Low 
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Nov, 19 


re Nov. 19 | Geo 


william m. MERCER Limited 


MONTREAL -— 2070 Metcalfe Street — MA. 3588 
TORONTO~2 Toronto St.—PL. 2971 — VANCOUVER -520 Seymour St.—TA. 3374 


2 Feed ...... 
1 Malt ...... 


Rye— 
2C. W. eseove 1.478 


Flax— 
1C. W. eccees 3,782 


Prev, Week 
‘High Low 
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Corn— 
B Yel. 2.00000 1.23 


Oats— _— 
1 H. Wh. 2... 


Massey-Harris .37i+1.00 
Maxwell, Ltd. ...... 123 


Mcintyre Porc, M, .. .503 


28 @f 


116. 1.174 1,132 
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{What's New Scan amens 


After all, the outstanding quality 
of Craven ‘A’ cigarettes has 
made them world famous: 
Nothing, in fact, quite equals 
the cool, smooth satisfaction 
they give—the extra pleasure 
so instantly apparent whenever 
I light up a Craven ‘A’; 


The largest-selling 
Cork “Tipped Cigarette 
‘in the world! 


= CRAVEN PLAIN— 
without cork tips— 
same fine quality as Craven ‘A’. 


CARRERAS. LTD., LONDON, ENGLAND—-150 YEARS’ REPUTATION FOR QUALITY 


PERMANENT ADVERTISING 
DOOR OPENER GIVE AWAY 


Present conditions require that trade names or company 
names be anchored in potential buyers’ minds. Possibly a 
can opener, bottle opener, ashtray, jelly mould or even a 
cake pan with your name on it would be an ideal means 
of serving that purpose. 


Our plant, and our experience in this field are at your 
service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 


Albi- R , 


Magnetic Cuff Links 
Cuff links that snap and sta; 
closed magnetically have bee: 
by New York firm 
By use of Alnico, an aluminum. 
nickel-cobalt alloy that is per- 
manently _magnetic, the mag- 


serted into opening on one Side 
of shirt, the other into opposite 
opening, and mere click locks 
them securely together. Avail- 
able in 14K gold, in 75 dif- 
ferent — 


Mluminated Speedometer 
“Glowmeter,” new automotive 
speedometer accessory projects 
exact speed of a moving auto in 
brilliant illumination to a dime- 
sized screen located on wind- 
shield. Changing reading, from 
the dashboard speedometer is 
constantly projected to a tiny 
metal screen fastened on the 
windshield approximately two 
inches below driver’s normal 
line of sight. Screen changes 
color as speed increases, in- 
dicating speed variations with- 
out need for driver to look at 
numerals. 

7” . s 


| | Sprayer Unit 


‘Elettrix All-Purpose Sprayer 

Unit,” manufactured by Eng- 

lish firm, is being distributed 
in Canada. Can be used for 

spraying paint and cellulose, 
distemper, insecticides, disinfec- 
tants, protective coatings, etc., 
maker states. Is a self-contained 
unit powered by a 1/5th hp 

universal motor propelling three 
specially designed impellers. 
Said to eliminate use of bulky 
air compressor tank. Easily port- 
‘able since weight of complete 
unit only 15 lb; power unit 
measures 12 in. high by 6% in. 
diameter, Supplied with swivel 
spray, gun and three inter- 
changeable jets. 
a 7 


Doesn’t Mark Luggage 
“Tipless porter” can be quickly 
and securely attached, by ad- 
justable screw lock, to any 
suitcase, packing case, or trunk, 
weighing up to 300 pounds, 
New Jersey company states. 
Rubber covered gripping posts 
said to leave luggage unmar- 
red. Made of heavy gauge alu- 


e; be converted into’ a dolly for 


“home,” office or’ shop by sub- 
stituting a wooden platform, 
* 7. - 


Drawing Board 


“Featherweight” drawing board 
built like airplané wing is of- 
fered by California firm. Fea- 
tures honeycomb, or 4air-cell 
type, design of core said to cut 
weight by two-thirds; plywood 


Yes, Albi-“R” can stop fire . .. and the resulting 
loss of lives, inventory, customers, business . . . 
things that insurance cannot buy, or pay for. For 
your convenience we have a staff of trained Albi- 
“R” inspectors, who will be pleased to give your 
property an overall fire hazard survey without 
cost or obligation. Albi-“R” Fire Retardant Coat- 
ing is listed by the famous Underwriters’ Labora- 
tories. Enquire today. Albi-“R” may save YOUR 


business tomorrow. 


Write P.O, Box 6063, Montreal; P.O. Box 2876, Winnipeg 


BUILDING PRODUCTS LIMITED 
Dealers Everywhere in Canada 


Manufacturers of product: 
vhich are either completel: 
vew or are being made in Can. 
ida for the first time are invite: 
o contribute to this column. 
Describe the product, state it: 
2urpose, outline in what respec. 
t ig new; and indicate its, sig- 
rificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item; and the 
date of issue in order to ensure 
prompt reply. 

ah | 


for strength; all elements bond- 
“ed into” One permanent,. rigid 
unit “with waterproof glue; 
entire board dipped in water- 
proofing agent to seal in and 
preserve honeycomb construc- 
tion. Additional. optional 
features include straight-edge 
gear-rack aligner said to assure 
horizontal alignment of straight- 
edge and remove need for 
T-square; transparent, plastic, 
removable straight-edges; wash- 
able, vinyl-coated envelope type 
carrying case. Available in 
sizes from 12 x 17'to 31 x 42. 
” 


Rustic Effect 


“Colonial Type Sealed-In Sid- 
ing” does not simulate brick or 
stone but is a distinctive facing 
in its own right with rustic 
simplicity of effect somewhat 
similar to extra broad over- 
lapping siding, Canadian maker 
states. Comes in panels about 
48 in. by 15 in. with several 
divisions in each to prevent 
pattern monotony and conceal 
joins. Surface lightly scored to 
break up light reflection, en- 
hance textured appearance it is 
said, Comes in silver-white and 
solid green. 
BJ * ” 


Canadian-Made Ladders 


“Featherlite” all aluminum 
ladders are being manufactured 
in Canada. Said to be 3-5 times 
stronger than wooden ladders, 
yet only 1/3-% the weight. 
Won’t burn, splinter or warp, 
states maker. No welds, bolts 
or screws used. Ends of tubing 
covered by heavy rubber feet. 
Standard lengths from 6 ft. to 
20 ft.; extension ladders 16 ft. 
to 40 ft. New types to be added 
soon include trestle type, step, 
and an improved orchard 
ladder, 


* * 


Stand For Spot-Welder 


Lightweight steel stand design- 
ed to further increase the ver- 
satility of its recently marketed 
portable spot-welder is being 
introduced by New York com- 
pany. When mounted on the 
stand, foot-lever operation frees 
operator’s hands, and the spot- 
welder becomes efficient sta- 
tionary model, makers state. 
Unit can again be used as a 
portable device by removing 
two metal brackets holding 
welder to stand. Stand is 36 in. 
high, 15 in. long and 8% in. 
wide. Weighs approximately 
16% Ib. 


« * * 


Lightweight Tripod 


“Evn-Pan” tripod features a 
smooth tilt and pan mechanism 
and has no parts which will 
“fatigue” and crack New York 
maker states. Unit is precision- 
engineered and lightweight— 
weighs only 5 Ib. yet will sup- 
port still or movie camera 
weighing 200 pounds it is 
claimed, Quarter turn of han- 
dle said to lock firmly, or un- 
lock pan-tilt head. Telescopic 
aluminum legs made with built- 
in springs and split bushings 
to prevent wobble and assure 
smooth operation. Tripod also 
has reversible steel point or 
rubber feet to hold it firmly on 
any surface, Folds into small 
package. 


* * * 


Describes Glass Blocks 


New 40-page booklet “The 
Mark of a Modern Building— 
PC ‘Glass Blocks” covers con- 
struction details, technical data, 
catalogue of sizes and shapes, 
architectural specifications and 
uses of recently introduced 
glass blocks, Emphasizes clear 
demarkation between functional 
blocks and decorative blocks. 
ro from Hobbs Glass 
td. 


* * * 


Small Plaster Mixer 


Three-cubic-foot capacity plas- 
ter and mortar mixer is design- 
ed particularly for the small 
mason contractor, Low charg- 
ing height of 32 inches and 
width of 29% inches makes it 
convenient for inside use, New 
Jersey maker states. Powered 
by air-cooled engine, it is driven 
through a roller chain and ma- 
chine cut gears. Engine house 
is split for accessibility to driv- 
ing mechanism. Also supplied 
with 1 hp electric motor, plugs 
in light socket for inside use, 
* . * 


Track Maintenance 


Power ballast cleaner for rail- 
road track maintenance replac- 
es pneumatic hand tools and 
labor required to operate them, 
does job faster, Indiana com- 
pany claims. Cleaner is used 
for removing dirt from roadbed 
ballast. Loosens and picks up 
rocks and dirt on either end 
of ties, drops them into con- 
tinuous chain buckets which in 
turn convey them to top of car. 
am « 


Sectional Poles 


Sectional aluminum combina- 
tion poles adaptable to picking 
fruit, shaking nuts, pruning, 


trimming and sawing, are off- 
ered California firm, A 
five-foot pole weighs one pound; 
a 30-foot pole, six pounds, 
60-foot pole can be built out 
of ten six-foot sections or two 
30-foot sections. Sections can 
be quickly joined together and, 
if you ,are working at 30-foot 
level of tree and want to drop 
down to the 20-foot level, it is 
only necessary to take off a few 
sections, cite the makers, 


s - * 


Industrial Floor Mat 


“Lam-Tex” floor mat for in- 
dustry, by virtue of its special 
rubber composition, is excep- 
tionally, soft and springy, giv- 
ing relaxation to leg and arch 
muscles and reducing operator 
fatigue, states Illinois firm. 
Porosity said to allow good air 
circulation around feet, In ad- 
dition, pad said to be unusually 
strong in abrasive and tensile 
resistance. with tests indicating 
long-wearing qualities, Pad is 
not harmed by solvents, oils 
and acids used in cleaning 
plants and laundries, nor is it 
subject to damage by heat, fun- 
gus or sun rot, it is claimed. 
Comes in standard size of. 20- 
in. by 36-in, %-in, thick with 
beveled edges. 


Latch Uses Magnet 


“Leco-Latch” came cabinet and 
closet doors closed by use of a 
permanent magnet, Latch con- 
sists of two parts—magnet and 
a holding plate that is attracted 
to magnet, Magnet mounts by 
screws in top corner of cabinet 
and holding plate on top corner 
of the door. 


* * 


Aluminum Christmas Tree 
Table-sized: illuminated Christ-| - 


mas tree made from fireproof 
expanded aluminum foil is of- 
fered by Wisconsin company. 
This mesh aluminum was a ma- 
terial originally developed for 
use in washable air filters, Tree 
stands 22 inches high. 
~ ea * 


Pail For Chemicals 


Molded pail for use in handling 
of acid and alkaline chemicals 
features virgin rubber base 
compound said to give resis- 
tance to corrosive chemicals, 
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en held-ups _ 
you hook-up with 


*OW, TELETYPE 


turer has sent shipping orders to 
his offices from coast to coast 
via P.W. Teletype Service, his 
business has increased 40%. 

P.W. Gets Fast Delivery Action! 


CANADIAN 
PACIFIC 


HANDLING MORE THAN 75% OF -AlLt 


abrasion and heat,. Compound, 
will not crack or chip, New 
Jersey maker states. Described 


as light, shock resistant, rigid, ; 


and almost chemically inert, the 
three-gallon pail is equipped 
with a bail-type handle of lead- 
plated stainless steel with a 
hard rubber grip. To assure 
smooth leverage, bail is mount- 
ed in cast lead bearings molded 
into the bucket to prevent it 


@ These are only some 
of the reasons why 


Austin has achieved 


oA SETI LE NY i PONTE TLE I LN 


such overwhelming 
popularity ; ; . why to- 
day they are such a 
familiar sight across 
the breadth of Canada. 
But you be the judge. 
Drop inat your friendly 
Austin Dealer’s with- 
out delay for a convine- 


ing demonstration. 
“AUSTIN—THE CAR 
FOR CANADIANS” 


—Canadian National 


Private Wire Teletype Service 

- are available to all or any of your branches. P.W. provides 
multiple copies .; . you can use sprocket-feed forms ; ; . transmit 
tabulated information quickly, accurately. The cost is surprisingly 


; Private af 34 


ZS 


from. pulling out of place. 

Other safety features include 

pouring lip which reduces drip 

and molded tipper on bottom of 

pail which provides a firm hold 

for accurate control in pouring. 
~ s +. 


Hobby Vise 

New hobby vise which may be 
positioned at almost any angle 
to make glueing, soldering and 


low. Call your local telegraph office zs : an expert will advise you 
how P.W. Teletype can serve you 33; and arrange a demonstration, 


CANADIAN 
NATIONAL 


CANADIAN TELETYPE. SERVICE 


fabricating easier, is said easy 
to operate, Turn to left opens 
jaws to full capacity instantly. 
Vise closes quickly: Merely set 
jaw against work with the pres- 
sure bar handle. Quick quarter 
turn locks vise firmly and posi- 
tively, Michigan maker states. 
Body of unit can be positioned 
anywhere within a 360 degree 
circle and iso within an are of 
180 degrees. 


a ae eR RR RO ee 


Because it’s made RIGHT—by skilled British craftsmen 
using only the finest materials—Austin is built for years 
of dependable, satisfactory service. They’ve been thor- 
oughly proven during millions of miles of driving — 
under all conditions and in every climate. Austin’s record 
of nearly a half century of fine car building stands behind 


every one sold. 


There’s power-plus in that valve-in-head, high ratio 
Austin engine, permitting even greater highway speeds 
and faster starts. You'll marvel at the ease of handling and 
parking—the effortless “fingertip” steering—the smooth, 


restful ride. 


You'll hardly believe that such a fine, roomy car can save 
you so much money. Up to 40 miles per gallon of gas at 
cruising speeds; extremely low upkeep costs; radically 


reduced 


purchase price. You actually get ONE MILE 


FREE IN EVERY THREE with this great NEW Austin! 


Modern s 


combines with Continental charm 


to provide an eye-catching picture of symmetrical beauty. 
Expensive, ‘unwarranted frills and overhang are elimi- 
nated, thus reducing cost to you. Consequent weight 
savings miean greater mileages. The whole family will 
appreciate the new Austin’s sleek, distinctive styling. 


NOTE — Genuine Austin replacement parts and specialized service are readily available throughout Canada and United States 


AUSTIN MOTOR COMPANY (CANADA) 


LIMITED 


TORONTO 


ONTARIO 
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iat Next in Our $3 Billion O 


Boom? 


stat ts tna a haan iim sense 


How New Oil Discoveries Our Oil Consumption 


Lift Canada's Crude Output 


BSG vc cicons 1,500,374 
1937 .sevesee0. 2,943,750 
TEIS as eves 6,966,084 
T93P veeeveee 7,826,301 
TPAD wseeeeee 8,590,978 
1941 eteteees 10,124,613 
1942 wececees 10,364,796 


WC WE , 


1943 ore eeeoe 10,099,404 
1944 .waésess 10,099,404 
5ORE oes te 8,482,796 
1946 siceeosces 7,585,555 
1947 occa cece 7,692,492, é 
1948 ...se000 12,098,166 « 
1949 (est.) .. 21,000,000 


Alberta Said Rivaling Texas in Riches; 


West’s Heritage Benefits All 


By GORDON M, GRANT 


How big is “Canadian oil?” Are the 
glamour and romance of new oilfields really 
backed by cold statisticsyef, greatness? 


On pephably no questich of Chnada’s fu- 


ture is there such unanimity as on the solid 
foundation and greatness of our unprece- 
dented oil boom. 


‘ede was the world’s greatest oil discov- 
pry of 1947, 

Redwater. field beat it to become the 
‘world’s greatest discovery in 1948, 

And who-“knows but what the Normand- 
ville discovery in Peace River may not be 
the greatest to emerge in 1949? 


Oil in Canada today spells: badly-needed 
U,.S. dollars; greater self-sufficiency; bur- 


Canada “Well On Way 
To Self-Sufficiency” 


Here are-a few statements: by govern- 
tment and industry officials that give a brief 
idea of where the Western Canada oil busi- 
ness stands today: 


M. L. Halder, Director, Imperial Oil: 


“Progress in the past two and a half years 
can be summed up by saying that reserves 
in the order of one billion barrels of crude 
have been indicated . . . It would be only 
reasonable to assume that in the next five 
to 10 years discoveries in Westerr Canada 
should be several times those already indi- 
cated, “Vith this possibility, it would ap- 
pear that Canada is well on its way to 
self-sufficiency in oil.” 


Rt. Hon. C. D, Howe, Minister of Trade & 
Commerce: 


. 
“New discoveries of petroleum and natural 
gas in Alberta promise to make the prov- 
ince the equal of Texas as a source of 
these products.” 


General Hoyt S. Vandenberg, Chief, U. S. 
Air Force: 


“For North American defense, the (Cana- 
dian) oil discoveries are perhaps the most 
strategic ever to be made, Continental de- 
fense hinges on oil supply, and an import- 
ant factor is knowing where the oil is, so 
that it in turn may be defended. The fields 
in this area seem ideally located from a 
defense standpoint, 


The Lamp, journal of Standard Oil, New 
Jersey: 


“Proven (Canadian) reserves stand today 
at one billion barrels. And as for the po- 
tential—it is believed that the surface has 
Scarcely been scratched. Some idea of its 
scope may be gleaned from the significant 
fact that the promising territory is larger 
than that of the United States’ five lead- 
ing oil producing states — Texas, Okla- 
homa, Louisiana, California and Kansas— 
combined. Ultimate discoveries from this 
vast area will probably exceed 10 billion 
barrels.” 


Joseph E. Pogue, Vice-president, Chase Na- 
tional Bank: 


“The favorable part of the (Canadian 
Prairie) basin is almost exactly one-third 
the size of the prospective oil territory of 
the United States. Since the United States 
has discovered to date over 60 billion bar- 
rels of oil, and its ultimate discoveries may 
exceed 100 billions, it requires no great 
stretch of the imagination to picture the 
Canadian potential as five to 10 billion 


harrete ce eran morn”? 


‘ 


geoning government revenues; an assist “in. 
giving Canada the highest rates of capital 
expenditures to income of any country 
jn the, world; a brilliant future expansion ‘in 


‘@ur Prairie Plains economy,: + 


, Discovery in Canada of one billion barrels 
of oi] in the past two and’a half years can 
be compared to a hard-up individual re- 
ceiving a $3 billion legacy from a ‘rich uncle 
—with more: to come! The money can’t be 
spent all at once but it’s going to do a lot 
of good, 


Twofold Job 


Until recently, Canada produced only 8% 
of her oil requirements, Even last year $301 
millions (U. S. funds) had to be paid for 
imported oil. , 


Today Canada’s newly-found oil and. gas 
are doing a remarkable two-fold job in solv- 
ing U. S. exchange problems, Oil production 
this year will lessen our bill for foreign oil 
supplies by about $90 millions. Completion 
of the Interprovincial Pipe Line from Ed- 
monton to the Head of Lakes in spring, 1951, 
will give us a tremendous boost along the 
road to balanced self-sufficiency in oil sup- 
plies, 


Oil productive potential today is probab- 
ly close to double current Prairie output of 
65,000-70,000 bbl. daily; there is real assur- 
ance of a better position ahead, 


But it:isn’t just oil output itself that’s do- 
ing this job for us on the U. S, dollar front. 
Much of the capital requirements of our 
great western ojl program are financed by 
U. S..funds. » 


More than 100 million acres of oil and 
gas rights are under commitment in the en- 
tire prairie area. Exploration and related 
programs of development, pipeline construc- 
tion and refinery expansion this year will 
take in excess of $100 millions, That is twice 
the 1948 outlay, four times that of 1947 when 
Leduc was first discovered. And $60 millions 
of this. expenditure is expected to be met 
in U, S. funds, making the 1949 yield”of the 
oil industry some $150 millions (U.S.), 


With a new two-crop economy, the Prairies 
may thus scarcely feel the pinch of any Unit- 
ed Kingdom reduction in food purchases. 


$1 Billion Project 


Expansion of reserves of crude oil — and 
gas—are expected not only to result in a 
progressive increase in output of both of 
these products but to lead also to a continua- 
tion of substantial capital expenditures for 
perhaps the next few decades, 


Joseph Pogue of the Chase National Bank 
has estimated it will take nearly\one billion 
dollars to bring the Canadian industry’s pro- 
duction up to Canada’s requirements a few 
years hence of 400,000 barrels of oil a day. 


With a $90 million pipeline in progress 
Canada may see the oil industry’s expendi- 
tures reach a level of $200 millions this com- 
ing year. 


Gas is expected to join oil shortly as an 
item of major output expansion and a source 
of immense new capital expenditures, Al- 
berta’s established gas reserves now stand at 
6,000 billion cu; ft—more than 95% of all 
known gas reserves in Canada and, ailow- 
ing for increased consumption, enough to 
serve her needs for a century or more, And 
geologists say that known gas reserves are 


only a small part of what will ultimately 
be discovered, 


It’s expected that Alberta may shortly an- 
nounce that. gas reserves are sufficient to 
permit export, removing the last barrier to 
the piping of supplies to hungry markets in 
Untted States, . 


One proposed pipeline from Northern Al- 


havin ta Wemnnirn ant Gnntttn Wachinetan 


inadians 
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-via Peace River, B.C., is expected to cost 


$175 millions. By far the greater part of this 
would be made available in U, S. funds. 


There’s confidence that Alberta oil re- 
serves: Will Me inceeabea fat beyond the bil- 
lion-barrel mark now reached: A, I. Levor- 
sen, Dean of the School of Mineral Sciences’ 
at Stamford University, California and 
former president of the American Associa- 
tion of Pétrolewm -Geologists and of the 
Geological Society of America, declares that 
the “minimum ’ undiscovered oil reserves in 
Western Canada are several times the pres- 
ent, known reserves” (which he estimates at 
1,077,400,000 barrels). 


“Some geologists and engineers are pre- 
dicting ultimate oil reserves of at least five 
billion barrels,” an.Imperial Oil spokesmin 
declared recently, 


If such reserves materialize—and on the 
basis of area of favorable geology they may 
prove much larger—then further oil pipe- 
line facilities will probably be required since 
Western Canada is not blessed with cheap 
water transportation. 


Paint the picture with a little imagination 
and you can visualize that some day there 
may bea pipeline tapping a whole string of 
new oilfields from Fort Norman down to 
Edmonton, 


That’s independent of the vast potential oil 
reserves of the Fort McMurray area. Distinct 
progress has been made in working out com- 
mercial recovery of oil from the great area 
of bituminous sands, but the extent and 
availability of oil in known fields may tend 
to defer large-scale tar sand development, 


Bank Financing 


Oil is likely to provide a splendid outlet 
for profitable employment of risk capital for 
both Canada and United States over an ex- 
tended period. 


That at certain stages in oil. development 
bank financing is feasible has been recogniz- 
ed by Canadian chartered banks which are 
making loans against production in a num- 
ber of fields, Thus banking credit may be 
instrumental in reserving to Canadians a 
larger share of new oil wealth than might 
othezwise be the case. 


Every citizen across the country, directly 
or indirectly, will likely enjoy the benefits of 
western oil over the next few years. The 
resulting readjustment of our U. S. cur- 
rency situation should mean we will be able 
to buy a lot of things we would otherwise 
not be able to afford, We will see Canada’s 
credit as a nation rise to new heights, The 
most recent Canadian bond issue to be float- 
ed in New York sold “like hot cakes” be- 
cause oil discoveries had brought us great 
new credit standing, 


Nevertheless only gradually is the appre- 
ciation sinking in of how big and important 
our oil heritage may be. Look wiat may 
happen to Alberta, The province owns 85% 
of the mineral zights lying within its boun- 
daries. If five billion barrels of oil are dis- 
covered within the province the Alberta 
Government’s ultimate royalty on its share 
of output may be $2 billions, That’s entirely 
aside from revenue to be received from sale 
of oil rights which have begun to climb 
steeply. 

If Canada’s oil riches are to become great- 


er over the years, how great might our maxi- 
mum reserves of crude oil be? 


We have one-third as much favorable area 
for the. location of oil as the United States. 
From that; some people have deduced that 
this country should ultimately produce one- 
third as much oil. 5 

This sort of arithmetic has led to the hope 
that Canada will eventually: produce some 
20 billion barrels of oil. 

‘This is a hope which no longer looks as 
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Shows Steady Growth 


... Cars 

1939 .4° 1,190,621 

1940 .. 1,234,637 
1915.4 60,688 1941 .. 1,279,536 
1920 .. 251,945 1942 .. 1,216,950 
1925... 641,186 1943 .. 1,193,647 
1930 .. 1,055,514 1944 ., 1,177,558 
1935 .. 989,744 1945 .. 1,160,058 
1936 «. 1,041,529 1946., 1,234,006 
1937 .. 1,103,012 1947 .. 1,370,173 


1,159,604 1948 .. 1,497,435 
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Oil Reserves Reach 
Billion Barrels 


-Millions 
of bbl. .’ 

Redwater eseese §50 ~ 
Leduc oi Ch keene 300 
Lloydminster ..e8, ~ 75 
Pincher Creek .20) 25 
Turner Valley ses, 20 
All others aecene ‘110 


Total® ‘se+ses«’ 1,080 


*Developed & prospective 
reserves, 


Alberta Drilling Soars 


On Basis of New Reserves 
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Gasolines .....+5, 40.3 


Distillate Fuels.... 23.9 
Heavy fuel and gas 20.5 
Other products ... 7.6 
Used in Operations 7.7 
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Where Will Next 


Hunt Seen Spreading North 
Now That South is Blanketed 


Where will oil be found-next 
in Alberta? eX 

Of about $100 millions ann 
now being spent by the Western 
Canada oil industry, close to half 
is being spent to locate new oil 
fields. And from available in- 
formation, it is one of the finest 
“investments” of oil companies 


* 


billions of oil in less than three 


years. 

The search for oil is being con- 
céntrated in Alberta because 
that is where all the major dis- 
coveries have been made so far. 
But balance of the Prairie Prov- 
inces—and British Columbia— 
are enjoying sharply increased 
interest. 

Rivalry for well-situated acre- 
age in Alberta has already re- 
sulted in “blanketing” most of 
the southern part of the province. 
This, and discovery of oil at 
Normandville in Peace River, 
leads most observers to believe 
that the oil hunt will continue 
to spread northward towards 
Fort Norman: Geology is equally 
favorable in that direction. 

‘Ramifications of the search for 
oil in Alberta are so great that 
it staggers the imagination, Out- 
side of Texas, no oil area in the 
world is as active, in 9n oil sense, 
as Alberta and its environs. 

Because of their vast resources, 
the United States oil companies 
would probably be carrying on 
over half of all Alberta oil ex- 
ploration were it not fér Im- 
perial Oil, in which Canadians 
have a substantial minority in- 
terest. No less than 181 Ameri- 
can oil companies have Canadian 
headquarters in Calgary. Cal- 
gary’s rival, Edmonton, points 
out that it is now in the centre 
of over 600 producing oil wells, 
Many companies are locating in 
Edmonton. 

Oil exploration has many 
phases. After the lease play, 
geologists and geophysicists take 
over. The geophysicist, by means 
of the seismic survey, seeks 


STOCKS 


BONDS 


hidden “wrinkles” in the earth’s 
surface, “Wrinkles” may be the 
locale of ‘oil pools, The seismic 
survey works out underlying 
rock ‘strata from reflected shock 
waves resulting from man-made 
explosions at surface. Besides the 
seismic survey, the geophyicist 
calls on the “pull” of gravity- 
meter and magnetometer to de- 
tect folds and domal structures— 
oil traps—buried deep in the 
earth. The geologist links in 
known information from previous 
wells with geophysical infor- 
mation, learns the best place to 
drill for oil. Then a well must 
be drilled to find if the oil is 
really there, That, in a nutshell, 
is how the search for oil us- 
ually proceeds. 

In Alberta today, 81 geophy- 
sical parties are operating to 
locate the best places to drill in 
search for oil. The odd one may 
be supplying information for 
drilling out of known fields but, 
by and large, new fields are the 
main objective. 

Of Alberta’s 81 geophysical 
parties, 72 are seismograph units, 
nine gravitymeters, There are 
no magnetometer surveys in 
Alberta at the moment although 
work with an airborne magneto- 
meter has been done in neigh- 


elds Be Found in Alberta? 


bouring Saskatchewan recently. 
Here is how geophysical part 
of the Alberta oil search is 
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et al 
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The fact that geophysical work 
is being carried on at the highest 
rate in Canadian history is in- 
dicative that the already huge 
volume of exploratory drilling 
will be further increased prob- 
ably next spring. 

Over 30 wildcat wells are cur- 


Company Surveys 


Globe Oil 


Globe Oil Co, last April secur- 
ed shareholders’ approval for a 
change in original charter pro- 
visions to permit oil royalties to 
be sold when funds can be used 
to advantage in other projects. 

As at Oct. 30, 1949, royalty as- 


sets amounted to $265,000 less. 


depletion of $75,000. 


Net production from all 
sources to Sept, 30 in ° 1949, 
amounted to $291,664 against 
$326,517 for all 1948. 

Globe has a substantial inter- 
est in Leduc preduction in asso- 
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We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 
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ciation with Leduc-West Oil Co. 
and has extensive share interests 
in many western companies. 
These share interests include 65,- 
000 Leduc Calmar, 91,000 Hanna 
Petroleums, 250,000 British Em- 
pire Oil Developments, 78,000 
Standard Pacific, and 26,000 Red- 
water Leaseholds. 


Leduc-West 


Leduc West Oil Co., with its 
50% of nine producing wells in 
the Leduc field, has been an im- 
portant beneficiary of new west- 
ern oil discovery. Its production 
revenue will likely move sub- 
stafftially higher >on oe 
of thé proposed pipeline froni Ed- 
montgn to Lake Superior. 

‘Leduc West holds #800 
shares of Leduc Calmar Oils, 13,- 
500 North Continental, has parti- 
cipated in search for oil in a 
number of Alberta areas includ- 
ing Hanna. 

Authorized capital of the com- 
pany is 3 million shares of which 
1,700,007 shares are outstanding. | 
An interest is held in a number 
of outlying Redwater quarter 
sections. 


Calvan Petroleums 


An independent which has built 
up a substantial equity in produc- 
tion at Redwater is Calvan Petro- 
leums, headed by F, Ronald Gra-| 
ham of Vancouver. 

Calvan by mid-October, 1949.) 
had established itself with a 25% | 
interest in 16 producing Red-'! 
water wells and with-a substan-| 
tial further acreage in the same} 
field to be drilled out. 

Calvan boasts a 13-48ths inter-| 
est in a half section “close-in” at| 
Pincher Creek, has a 50% interest 
in several blocks of ground north! 
of the Golden Spike producing} 
area, sas 

Recently Calvan’s revenue has| 
been estimated at approximately | 
$360,000 a year, but this is gradu-| 
ally being increased with further | 
completions. A substantial up-| 

| turn in production revenue is ex- | 


‘pected when Redwater wells can| 
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rently drilling for new oil fields. 
Many more are seeking to ex- 
tend limits of known fields such 
as Redwater and Leduc. If about 
one well in 12.“clicks” that-is a 
tty €ncouraging average. 

Imperial Oil is currently 
keeping about seven rigs stead- 
ily at work on drilling of ex- 
ploratory wells, is participating 
in other tests through its geo- 


“| physical work and farming out 
_| of acreage to others for drilling. 


Three. current Imperial wells 
struck oil—Normandville, Excel- 
sior and a Golden Spike stepout 
—partly an attribute to Imperial 
skill, partly plain luck. 

Imperial is currently drilling 
on a federal airport at Namao 
in the Edmonton region, has se- 
lected location for Imperial Mag- 
loire eight miles from the Nor- 
mandville discovery in Peace 
River. Location has been selected 
for a well in the Plain Lake area. 

Pacific Petroleums is drilling 
in Peace River, recently capped 
its Calahoo well in the Edmonton 
area as a gasser, has now joined 
its partners in a test of the 
northwest extension of Redwater. 

Canadian Gulf is working on 
two followup tests to an oil 
strike in the Stettler area. Red- 
water Leaseholds is also drilling 
a Stettler test. British Empire 
Qil Developments is going on to 
test the D3 formation after find- 
ing the D2 productive in the 
same area about 100 miles south 
of Edmonton, 


produce closer to their potentials. 

Calvan is financed partly by 
sale of shares, partly by a $150,000 
bank loan and $500,000 raised on 
242% notes payable in 1954. The 
company had about $200,000 in 
cash receivables last August. A 
total of one million shares is is- 
sued, 


East Leduc 


East Leduc Oil Co. shares two 
successful Leduc wells with 
South Brazeau Petroleums, the 
two companies dividing output 
equally after allowance for 15% 
of gross‘royalties, 

In addition, East Leduc owns 
a 5% net interest in Continental 
Leduc No. 1 and No. 2 wells. All 
four producers in which the com- 
pany is interested are big D-3 
wells. 


Share interests at Sept. 30, 1949, 
included 85,000 shares of Leduc 
Calmar Oils and 13,500 of North 
Continental Oils. 


The company has an authoriz- 
ed capital of 3 million shares, of 
which - 1,800,003 shares are out- 
standing. At Sept. 30, 1949, cur- 
rent assets totaled $21,179 . as 
against $14,557 of current liabili- 


ties. 
. a 
Jet Oils 

Jet Oils has completed drilling 
of five wells under its agreement 
with Husky Oil & Refining. Two 
of the wells were nonproductive: 
A successful completion in the 
Lone Rock area of Lloydminster 
has a daily potential of 60 bbl., 
while daily potential of the 
Husky-Jet Staplehurst No. 1 well 
is given as 35 bbl. daily. The 
Monnery test failed to find pro- 
duction in the Devonian, but 
found the Lower Cretaceous ex- 
ceptionally thick and heavily 
saturated with oil. The Furness 
and Streamston wells were un- 
productive. 

Under the 1948 agreement with 
Husky, Jet provides 75% of initial 
well costs on blocks explored in 
the Lloydminster region, is en- 
titled to 50% of any production, 
with further development costs 
to be shared on 5Q-50 basis. 

As at Dec. 31, 1948, there was 
$91,968 cash; accounts payable 
were $68,253, 


Roxana Oils 


Roxana Oils which demon- 
strated substantial gas reserves 
on its original property in Key- 
stone Valley in the foothills, has 
now joined the Prairie Plains 
search for oil. 

Sun Oil Co, and Can-Tex Drill- 
ing Co. have joined for Devonian 
tests on Roxana holdings of 58,- 
240 acres at Calling Lake about 
110 miles due north of Edmonton 
where a gravitymeter survey in- 
dicated several favorable fea- 
tures. 

Drilling was expected to get 
under way by mid-November 
with completion depth expected 
about 4,000 ft. 


Anchor Petroleums 


. Anchor Petroleums has com- 


pleted an agreement with Royal- 
ite Oil Co. for development of its 
40,000-acre Crown reservation in 
the Peace River district. 

Favorable results are stated to 
have been secured in a gravity- 
meter survey of this ground with 
two areas stated to show encour- 
aging features as favorable drill- 
ing sites, 

Company’s acreage came into 
prominence with completion of 
the Imperial Normandville test. 


National Pete. 


National Petroleum Corp. has 
pursued a policy of maintaining a 
fairly strong financial position 
usually securing partners to ex- 
plore acreage held by the com- 
pany. The company is currently 
interested in two wildcat drillers 
—a well 3% miles northeast of 
Spring Coulee and another in Del 
Bonita, just north of the. U. S., 
border. 

Net profit in the year ended 
Nov. 30, 1948, the latest reported, 
was $26,895. 

Subsequent to Nov. 30, 1948, 
some of the company’s ‘invest- 
ments were sold to realize sub- 


The CPR which is finally reap- 
ing an income from its western 
oil lands—it held a freehold 
section at Redwater—has an in- 
terest, in three wildcat drillers: 
CPR-Provincial-Low No. 1 well 
in the Rainier district; CPR-Low 
No..1 in the South Tilley area; 
and South Alta, O, & G.-CPR 
No. 1 in the Rolling Hills area of 

In the Stony Plain area, just 
north of Golden Spike, Okalta 
Oils has a well down about 4,000 
ft. on, a big Imperial Oil farm- 
out. 


In the Whitemud area, Coastal 
Oils and North Continental-Em- 
jay team both have wells well 
along. Calmont Oils and Calnorth 
have teamed up for drilling a 
test just outside the outskirts 
of Edmonton. 


In extreme southern Alberta, 
Union Oil Co, and associates are 
Grilling at Del Bonita, Twin 
River. 


Stepout wells are being drilled 
at Barrhead, Bon Accord, Camp- 
bell, in Turner Valley by Home 
Oil. 

British Dominion has “gone 


north,” is drilling at Dawson 
Creek, 


This is but a partial list of 
wildcat drillers in Alberta, It is 
a far cry from a few years ago 
when not more than two or three 
important wells would be drilled 
in a season, 


stantial profits and liquid posi- 
tion had been improved to over 
$375,000 at last report. 

Income is derived from both 
wells in Turner Valley and a pro- 
ducer in the Del Bonita area. 


Commoil Ltd. 


Commoil Ltd. carried on very 
little new work in the year ended 
June 30, 1949, but realized a 
profit of $118,880 after all charges. 

Between June 30 and Oct. 5, 
1949, $84,000 was received in divi- 
dends from associated companies. 
This, together with other income 
received since June 30, has liqui- 
dated all current liabilities. 

Income is derived from produc- 
ing wells in Turner Valley and 
Lloydminster, « 

— 2 ” 
Continental Oil 

Continental. Oil Co. of Canada, 
which, has been a participant in 
a dozen producing Leduc wells, is 
continuing with its development 
program. 

With others, D-2 wells are be- 
ing completed at locations where 
D-3 wells have already been 
brought into production. In the 
southwest extension of the Leduc 
field, Continental and its partners 
have undertaken development of 
a quarter section of freehold 
ground in section 31. 

Arrangements were made a 
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EXTRA power to meet every kind of work requirement saves trip time 
. .. cuts operating costs . .. makes an investment in White Trucks 
a real savings for every business. The new WC Models, with wide 
selection of engine horsepower, permits completely accurate selection 
of truck to exact work requirements. : 
Call us today for full information about the new White WC Models, 


THE WHITE MOTOR COMPANY OF CANADA LIMITED —Mostreal 


Breaches: MONTREAL 3 TORONTO 3 HAMILTON 4 WINNIPEO | 
REGINA 2 CALGARY 3 VANCOUVER 


Sales end Service Centres from Coast to Coast , 


FOR 5O YEARS THE GREATEST NAME IN TRUCKS 


with no outlay’ required by the 


ennai LC CC A ED 
000 treasury shares to National 


Petroleum Corp. for: its 25% 
interest inva well known as Con- 
tinental National Woodbend No. 
12. SS 


. New Pacalta 


New Pacalta. Oils Co., with 
partners, has successfully com- 


| pleted two good producing wells 
| in the Whitemud area which are 


providing the company with a 
steady income. 

In addition, the company has 
established its own tank farm and 
production battery to handle oil 
which is piped from the com- 
pany’s leases to refineries. Eur- 
ther development of acreage in 
the same area is anticipated. 

A 1246% interest is also held in 


company for completion of these. 

Balance sheet as at March 31, 
1949, showed $36,105 of current 
assets including $30,555 cash as 
against accounts payable of 
$2,134. 


Petromine 


Petromine Exploration & 
Finance, Co., which started off 
western oil activities with several 
heavy ‘crude producers in the 
Lloydminster area, has been ac- 


tive in search for new oil fields. |' 


After drilling of a well to 3,352 
ft. in the Saddle Lake area 85 
miles northeast of Edmonton 
without securing oil, the company 
decided on a new wildcat ven- 
ture, Petromine-Ribstorie No. 1, 


short while ago for issue of 55,-! several successful Leduc wells! at a location south of the Lloyd- 


minster oil field and about 12 
miles southwest of the Dina field. 
The well is designed to test all 
horizons down to a probable com- 
pletion depth of around 3,500 ft. 


A. P. Consolidated 


Alberta Pacific Consolidated 
Oils has been a successful. parti- 
cipant in Leduc through a third 
interest in the McConset-Leduc 
Oil Syndicate, which has brought 
in two producers with two drill 
sites remaining to be drilled out. 

Wells in the Cut Bank field of 
Montana were sold late in 1948 to 
British American Oil Producing 
Co. of Tulsa, Acreage is held, 
however, in numerous Alberta 
fields including Brazeau, Hanna, 
Jumping .Pound and North 
Turner Valley. 
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Since the dramatic discovery of oil with the “blow-in" 
of Leduc No. 1 on February 13th, 1947, the story of 
oil and gas in the Edmonton area has been truly 
phenomenal! 


Further discoveries at Woodbend in late 1947, Red- 
water in 1948 and Schoepp (Golden Spike) in the 
spring of 1949 (all within a fifty-mile radius of 
Edmonton), have been made since that historic day, 


To-day there are almost 600 producing wells in the 
Edmonton area and an average of 15 wells coming 
into production each and every week. 


This is the story of Edmonton's fantastic oil develop- 


val 


cevcssescece 17 miles 
citesscesece $6 miles 


seccescceces 14 miles 
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miles 
miles 


STETTLER  .. ...ceseee 


Edmonton offers one cf the most attractive oppor- 
tunities for industrial and business development 
and expansion on the North American continent 


ment , ,. and IT IS ONLY THE BEGINNING! 











New Fields “Will” 
Here’s How Individual Areas 
| Look on Latest Drill Results 


yf almost 500’ miles north 
from the international boundary, 
oil fields 


For 


now dot the Alberta 
i Jump about 700 
m of that again and 
r oil field is found — 








= “interval” is not 


barren country, but probably one 
@f the hottest — and largest — 


: prospecting territory 





finding ol re 
that it is difficult for individual 


oor a to grasp. A dozen 
new oil have been estab- 


so rapidly 


won’ 
Ledue “ér .Redwaters. But some 
of them could be extremely im- 
portant. Taken collectively, they 
spell far-reaching oil possibilities. 


made Mins oi Oil has applied for large reserva- 
the oe ‘ ee on tions. Altogether a “far north” 


Most of Prairie plains oil is| Pincher Creek 


found in the Devonian formation. 
But we have 


Pincher Creek, adjoining the in- 
ternational boundary, millions of 
barrels of distillate are expected 
from the Madison in a foothills | 
structure..In the Edmonton re- 
gion,. at Whitemud, Volmer, 
Campbell, oil has, beeri found in 
the Lower Cretaceous, overlying 
the Devonian. In the same gen- 
éral area, oil has been found in 
the relatively. shallow Viking 
sands in the Upper Cretaceous at 
Joseph Lake, and in the Madison 





‘at Barrhead. Later on we may 


dook for oil in a formation under- 
lying all these formations — the 
Ordovician. This formation has 
been very productive of oil in 
other parts of the world. * 


For quick expansion of oil re- 
serves outside Leduc and Red- 
water, new oil strikes are of 
great significance. 

Here is how they size up just 
now: 

Golden Spike 

Just three miles west of the} 
proven Woodbend area, and a 
little to the north, the British 
Commonwealth has its largest oil 
well — Imperial Golden Spike 
No. 1, a wonder well with an 
open-flow potential of 12,000 bbl. 
daily, How big the Golden Spike 
pool is, is still a secret despite 
drilling of dry holes approxi- 
mately four and three miles to 
the northwest and northeast. But 


the 544-ft. “pay zone” may re-| 


sult in production of 80 million 
bbl. from a single square mile on 
basis of estimated reserves of 
125,000 bbl. of oil per acre. 


Imperial Golden Spike No. 4| 


Normandville 


n finding oil|/ new field stretching north for 
in other formatiéns as well. .At|20 miles from the international 





is now well below 5,000-ft. depth 
at a location just two thirds of 


a. mile northeast of the discovery | east of Edmonton at Joseph Lake. | first production, then receive 70% 
well. As it looks productive, Four successful Viking 'sand wells’ of profits with balance going to 














logical 
catter” 





















“She 






failure than success. 
amounts of money, equipment, 
courage and farsightedness must still 
be invested before the “untapped oil 


and retail outlets . . . 
their local communities. 


Golden Spike may shortly take its 
place as one of Canada’s major 
fields. ; 


Located just 210 miles north- 
west of Edmonton in Peace 
River. country, 
mandville No. 1 discovery well, 
has shown a 600-bbl. daily oil 
potential from the Devonian on 
restricted productior from a‘pro- 
ducing horizon around 6,700-ft. 
depth. : 

Many other companies includ- 
ing Royalite, Central Leduc, Shell 


acreage play involving many mil- 
lions of acres is rapidly taking 
form. Bear Oil is a big particip- 
ant. 


A deep but highly significant 


boundary in. the foothills of the 
Rockies, Pincher Creek has de- 
monstrated a big gas and distil- 
late field at depths greater than 
12,000 ft. 


Two successful wells, seven 
and a half miles apart from north 
to south, have resulted in various 
estimates as to gas and distillate 
reserves. Gas reserves have been 
estimated at one trillion cu.- ft. 
Distillate has been estimated at 
perhaps around 25 million bbl. A 
further well, the Gulf Fred 
Schrempp, on the west flank of 
the structure at a location about 
two miles northwest of the Pin- 
cher Creek Np. 1 well failed to 
find the hoped for crude oil 
down flank, 


Stettler 


At a location 112 miles south- 
east of Edmonton and due east 
of Red Deer, Canadian Gulf-N. J. 
Ellis discovery well showed a 
3,000-bbl. daily potential and 
gave Stettler its first crude pro- 
duction. British Empire Oil De- 
velopments this month gave the 
area its second producer — three 
miles to the north. 

A new.test-well has been start- 
ed three-eighths of a mile north 
northeast of the original discov- 
ery Gulf-N. J. Ellis No. 4 well, 
to be known as Gulf-N, J; Ellis 
No. 6. 

In the general Stettler region, 
several other wells are drilling 
and further wells are now being 
arranged. 


Joseph Lake 


Four small independent oil 
companies share with Imperial 
Oil a new oil field 17 miles south- 


-A BETS ON 
ALBERTA 


Exploratory drilling is still the biggest 
gamble in the oil business, for despite 
his new techniques and sensitive geo- 


instruments, the average "“wild- 
today is far more certain of 
Tremendous 
time, 


FIRST IN TURNER VALLEY 


@ 8-A provided the financial banking that completed Turner 
Valley's discovery well, June, 1936. 


FIRST IN CONSERVATION 


@ B-A built the first re-cycling and re-pressuring system installed 
in Turner Valley to conserve the life of Alberta wells. 


FIRST AND ONLY FULLY-INTEGRATED 


@ Concdian-owned oil company in the Dominion. Fifty-four agencies 
and bronches in Alberta with approximately 1000 farm distributors 
most of them independent merchants serving 


BRITISH AMERICAN OIL 


GOMPANY LIMITED 


/ 





Imperial Nor- | 
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McMurray Tar Sands 
_ Worme © Huge Reserve for Tapping 
@ Rich Oil Discovery When Technique Worked 
In Peace River Area Out 
/ 
Y / 
Excelsior 
@ Imperial Discovery 
In D2 Devonian Zone 





Redwater 
@ World's Biggest Oil 
Discovery For Years 





Golden Spike 

@ Lorgest Oil Well Of Edmonton 
British Commonwealth Q 
y Turner Valley © 
U © Pioneer Oil Field 


yi Found in Foothi 








Calgary 
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Over Three Miles 
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“| @ Original Prairie Find 
Of Oil 


are currently marketing about 
80 bbl. a day each. A fifth well 
immediately to the west was a 
“dud”; further drilling is planned 
to follow productive area. 

Oil is comparable to that at 
Leduc. Drilling depth is relatively 
shallow, 

Under a revised development 
agreement, four independents — 
General Petroleums, 
Oils, Kroy Oils and Jupiter Oils | east of Leduc. 
— get all-expenditures back from 


ior and Kroy 174% 
Jupiter, 14%. 


Whitemud 














































wealth” of our geography text can be 
transformed into the abundance of 
low-cost fuels and lubricants vital to 
this country's strength and prosperity. 









B-A is continuing to bet on Alberta and 
is backing its faith with the biggest 
exploration and development program 
in its history in Western Canada. 
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® Canada’s 2nd Greatest 
Field—300 Wells Plus 


Jeseph Lake 
@ Four Good Wells 
So Far In Viking 








Yj 
Lieydminster ! YY 
tettlor © North América's Greatest [ | Y 
@ Length May Prove Reserve of ‘Black Crude” j 


Imperial.: Distribution of total 
profits is thus: Imperial, 30%; 
General ‘Petroleums 21%; Super- 
each; and 


Four successful oil wells, and 
| two or three failures have lately 
| been completed in: the Whitemud 
Superior | area a- few miles to the north- 


Imperial Oil has two of the 
winners, the New Pacalta Oils 
group the remaining two. Wells 
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are currently restricted to a 
market quota of 60 bbl. daily but 
potential runs approximately 250 
bbl. per well. 

Further drilling is planned in 
the area with Coastal Oils re- 
cently announcing a well im- 
mediately . offsetting Imperial 
production. The North Continen- 
tal-Ernjoy No. 3 well is drilling 
in the same general area at 
around 3,500 ft. 


Excelsior 

Alberta’s newest_oil discovery, 
Imperial Excelsior No, 1 well is 
located about 17 miles north of 
Edmonton. A substantial produc- 
tion from the D2 zone of the De- 
vonian starting at 3,854-ft. depth 
is indicated. 
* The well is about five miles 
southwest of the Bon Accord 
well and opens up new possibil- 
ities for such companies as West- 
ern Leaseholds, Anglo-Canadian, 
Pacific Petroleums, Calvan Pete., 
Home Oil, Calgary & Edmonton, 
Coastal Oils, Tower Petroleums, 
United Oils, Atlantic Oil, all of 
which have acreage interests in 
the area. 


Bon Accord 


Twenty miles northeast of Ed- 
monton is the Impérial Oil-Bon 
Accord discovery well which 
showed an initial potential of 
269 bbl. of 34 deg. gravity. oil 
in the D-2 zone of the Devonian 
at around 3,600 ft. From April to 
the end of September, this well 
yieldéd 5,644 bbl. of oil includ- 
ing 899 bbl. for September. 

A follow-up well is being com- 
pleted about three-quarters of a 
mile northeast af the discovery 
well. About 1% miles southwest, 
a Pacific Petroleums group well 
was unsuccessful. x 


Other Finds 


Names which have _ secured 
prominence through oil discov- 
eries include Barrhead, Volmer, 
Campbell, Hanna, Conrad, Ban- 
try, and Armena. 

The Barrhead Madison oil dis- 
covery of Stanolind, located 70 
miles northwest of Edmonton, 
still has just the one producer 
which has. been “shut in” for a 
large part of the time. 

The Volmer Lower Cretaceous 
discovery, 15 miles northwest of 
Edmonton, was drilled by R. W. 
Development Co, under a farm- 
out agreement with Imperial Oil. 
Oil has a gravity of about 35 deg. 
API. The well is being operated 
on pump. . 

Redwater Leaseholds was~ the 
company making the Lower Cre- 
taceous oil discovery at Camp- 
bell, a few miles northwest of 
Edmonton. Near Stettler'— to 
the northeast — a Cretaceous 
discovery has been made at 
Casagama. 


Flank Petroleums 


Flank Petroleums has teamed 
up with Decalta Oils and 
Northern Extension to secure four 
east Flank D-2 producers on an 
Imperial Oil farmout on the east 
margin side of the Leduc field. 

In fact, Flank and its associates 
have drilled more successful 
wells on an Imperial’ farmout 
than any other group in Alberta 
except the General Petroleums 
group,operating on a new field in 
the Joseph Lake area. The Flank 
group of four wells turned. out 
8,721 bbl. of oil in August. - 





McDougall-Segur 


McDougall-Segur Exploration Co. 
in the McConset-Leduc Syndicate 
which has completed two success- 
ful wells in the Leduc field with 


A | ED Oe tN ey Cnr ll Ln SAT ANE TG NCS OI Tm BB mm 


CSETVES)| sue HORTON VAPORDOME ROOF 


‘The Horton Vapordome 


Roof is designed for. instal- 
lation on flat-bottom tanks, 
as shown in the cutaway — 
_ view at the right. It can be“ 
used to prevent evaporation 
loss of volatile products — 
stoted in a single tank, or 
in a group of interconnected 
tanks. The dome of the roof 
contains a flexible hemi- 
spherical membrane that 
“breathes” — allowing the 
air-vapor mixture above the. 
stored liquid to expand and 
contract when the tempera- 
ture changes, without vapor being vented 
and lost. 


Here are some other benefits you get 
with a Vapordome Roof: (1) Needs no 
ground space—easily installed on new 
or existing tanks; (2) Tanks can be 


TORONTO, ONT. 
Mumford-Medland, Ltd., Winnipeg 





A third interest is held by 
Imperial Oil. 


March 31, 











































THE B. GREENING WIRE COMPANY 
HAMILTON-CANADA 


MONTREAL 





HORTON STEEL WORKS LIMITED. 


Representatives: 


two further well sites remaining 
to be drilled out on the quarter 
section secured on farmout from 


Net. profit for the year ended: 
1949, 
$1,180, a decline from $10,300 pre- 





Wire Rope plays a vital 
part in oil well drilling 
operations. 


The choice of most 
Drillers is .. ses. 
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added to or removed from the vapor- 
saving system without taking either the 
Vapordome or interconnected tanks out 
of service. Write our nearest office, for 
complete information on Vapordome 
Roofs. 











MONTREAL, QUE. 


Gordon N. Russell, Vancouver 


lower. 
amounted _ to 


dividend income were 
Working capital 





vious year. Both royalty and ' 


$80,786 as at March 31, 1949, To- 


assist financing, authorized capi- 
tal was increased from three to 
five million shares in July, 1949. 


amounted to 
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Here's Expansion 


Most Projects 
‘On Prairies 
oi 


A New Brunswick Oilfields Lia. 
. By JAMES 8. JOYCE 
Although Condters pendioun British Améri¢an Oi) Co. .......... 
refining ; about ‘ 
(11% to its daily refifiing capacity 
in the past year to bring it over 
27% above its level of two yéars 


ago, further ex of ret 
capacity is stil being planned. 


Nate of Company 


tmperial Oil Ltd. ....... 


Shell Oil Co of Canada 
Otitatio 


dustry to handle the increasing | Canadian Oil 
supply of crude gil from the new | Trinidad Leasehol 

and growing Alberta fields some- | Imperial Oil Lid. . 
where fiéar its source. 


As a result, most of the new Manitoba 


Tefinery projects now planned} Anglo-anadian Oils Ltd. ......... 


are in Western Canada — at Ed- | 
monton, Calgary, Red 


Saskatoon : and Winnif®g. But | Saskatchewan 


the largest single addition to ca-| British American Oil Co. .:....... 
’ sae ‘ | Saskatchewan Federated Co-opératives. . 
Hi-Way Refineries Lid. .......... 


oe i sat ao oat 
on ig also to the further |<: ees 
expansion is the'steady upward er — a 

trend in demand for gasoline and | 7 ae 

fuel oils in Canada. The greatly | Imperial Oil Ltd 

increased’ demand for * gasoline | 

and the tremendous increase in Northern Pétroléum Corp. ¢..4...: 
the ¢ofistimption of domestic fuéls| . _ Alberta 


and Diesel oils in Canada started | British American Oil Co. ......... 


off the postwar expansion in re- | Gas &. Qi) Refineries Ltd. ........ 


finery capacity. | Imperial Oil Lid. ...... 
Domestie consumption of refin- | 


ed petroleum fuel products of all | Imperial Oil Lid. ...,.........-.seeee es 


kinds totaled 87,612,124 bbl. (of) Husky Oil & Refining Ltd. ...:... 
35 Imperial gallofis) in 1948,| Excelsior Refineries Ltd. . 
10.2% above thé cémparable 1947 | Wainwright Refineries Ltd. ....... 
’ figute of 79,519,638 bbl. 32.9% | ish Cotambta 
abové the ogee 1946 fig-| Imperial Oi! Lid. . 
ute of 65,926,268 bbl. 
above the compareble 1945 figure | ee os of B. C. 
‘érritories 
of 57,395,293 bbl. and néafly | Imperial Oi] Ltd. 
86% higher than the 1940_con-| 
sumption of 47,118,401 bbl. (These | 
figures include all petroleum fuel | : See s 
products but @clude lubricating | gg op pede ygemg che pe 
oils, greases, asphalt, coke, wax! ; =. Hh ORE, 58 € 


3 |throughput capacity. This will 
ces op cn and Polymer feed | bring the over-all throughput to 


| , ite ‘ 
Domestic ¢cofisurmption for the | 22,500 bbl. per day, just abowt 


first half of 1949 shows the rising | double previous capacity. 
trend of constimption fo have| .”- MeColl-Frontenac Oil C6, is 
continued this yéat, consumption | Planning construction of a re- 
being 73% highet than in the| finery iff Edmofiton, Alta. with 
comparablé 1 iod (43,686,-|# crude oil capacity of 6,700 bbl. 
570 bbl. vs. 40,604 446 bbl.). per 24 houts. Cracking plant 
Since thé ena éf the war. the ¢auipment will also be installed. 
world’s oil industfy has been Construction Will start by this 
faced with the fi@eéssity of the year-end, and the plant will be in 
largest expansion if its history to | roduction by mid-summer, 1950. 
‘take caré of unpréeedented dé- imated cost is $10 millions, 
mands. Neatly oné qtiarter of the| 3. Hi-Way Néfifiéries Ltd. now 
-expendittirés iréd for this} Have under cémstruction at Sask- 
program would Spent on ré-"| atoon, Sask., few additions to its 
fineriés, it has been éstimated! | réfining facilities theré» which 
New refifiéty projécts or ad-| When compléted will have cost 
‘ditions t6 présént capacity now | about $1 million. The new facil- 
‘planned for Canada ifitlude: ities are expéctéd to be ready for 
1. Shell On €o. 6f Canada has | pattial operation by the end of 
under construction additiofal| this year “with final complétion 


WESTERN SUPPLIES LIMITED 


EDMONTON, ALBERTA — Phone 42147 


catalytic cracking capacity at its 


Pipe = Valves — Fittings and all Supplies 
for Plumbing and Heating 
o 
Alse Material For 
Gas = Oil = and Water Well liatallations 
@ 


AFFILIATED COMPANIES 


Beil atid Morris Littiited=—=Calgaty, Alberta 
"ree Supplies (Manitoba) Litmited—Witnipeg, 
Man. 


The Wéstert Supplies (Sask.) Littiited — Saskatoon, 
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‘Alberta . 


Calgaty 


MecColl-Frontenae Of] Co. ..... 0.2.04. 


MeColl-Fronténac Oil Co. ...../....... 
| British América Of] Co. ....... 660.00 


pT a Bt OO" SEER arr et ere ye La 
Déér, | Radio Oil Refineries Ltd. .............. ° 


§2.7% | Shell Oil Co. of British Columbia Lid... 


i EEN, 


Program 


Here's Line-\p. Capacities of Operating Refineries 


G PETROLEUM REFINERIES + 
~ Refinery 
’ Loeation 
* Imperoyal 
Weldon 
Montreal Bast 


Crudé Oli 
Capacity 


0,008 11, 


eking Plant 
y 


Type 
per 24 hfs.) 
Combination 


denee 


. 9,900 Tube and tank 
Montréal Bast = 37,500 {1.00 Fluid catalyst 
ts pate polymeérization 
‘a c 
ang u ernial 
12506 7 i ermal 


Petrolia 2,000 Dubbs 

Port Credit 3500 Dubbs | 

Sarnia § 27,000 Suspetisoid catalyi¢ 
Toronto 000 Therthal: 

Clarkson Thermal 


Dubbs 
Dubbs 


Montréal East 
Montréal East 


Brandon 
St Boniface 
East Kildonan 


Thermal 
Dubbs 


Moose Jaw 
Regina 
Moose Jaw 
Saskatoon 800 

Rosetown 4 

Tube and tank 

Naphtha reforming 
Catalytic polymérization 


Regina 


Kamsack 


staan 


Calgary 
Hartel 


Calgary 


aes Thermal 
ere: Dubbs 
Combination 
Alkylate 
Dubbs 


Edmonton Naphitha reforming 


-_ co ae DD 


332333 


Lioydminster 
Lloydminster 
Wainwright 


12,000 
8,000 
8,350 


800 


loco 
Vanitéotiver 
Burnaby 


2,600 Tubé And tank 
3,000 U.O.P. 


Norman Wells eeeee 

scheduled for the spring of 1950, ; to handle, about 1,000 bbls. daily 
, General Mahager C. Hay ves | of Léduc crude, Ellsworth Wood 
| The Financial Post. Thésé addi-| tells The Financial Post. Plans 
| tions includé a 2,000-barrel-per- are not yet entirely séttléd. The 
ye Kees distillation ufit, | efiginéerifig and contracting firm 
a 600-bartel-pét-day Dubbs Ther- | of Sparlifig-Davis Co. are work- 
| mal craéking unit, regenérative | ing on the plans. 


| gasoliné treating equipmefit and| g, Gas & Oil Products Ltd. re= 
| gas recovery facilities. | ports its subsidiary, Gas & Oil 
4, Supt@mé Refineries Lid, a| Refineries Ltd., has work in pro- 
{new company incorporated as a| gréss to ificrease the cracking 
| private eompany in Alberta, is | capacity of its Hartell, Alta., re- 
now building a refinery at Ogden, finety by 50%. 
located about four miles éast of| 7, British American Oil Co. will 
| Calgary, Alta. (north of the CPR | start construction next spring on 
Ogden shops). The property con-' 4 refinery at Edmonton; initial 
tains about 18 aerés. This will | daily capacity, 6,000 bbis.; to be 
be Calgary's third oil féfinery completed eatly in 1951. 


and will eventually cést at least | " Se 
| $200,000. . | 8 Impetial Oi Lt@, plans con 


| eA | struction of a large refinery at 
| €apacity of the refinery now | Winnipeg, Man., and a site has 
| being constructed will be 500 to | already been acquired. 

| 780 bbls. of Lone Rock or Lio¥d-|  jmperial Oil Ltd. was the first 
| minster crudes producing tractor oil eompahy in Canada to an- 
fuels, kerosene, summer and nounce its postwar refining pro- 
winter Diesel fuels, asphalts and | gram. In January, 1946, it an- 
aes oil, rh Flames nounced a major modernization 
ae, ee nt i and expansion program for its 


i he ee ._| Montreal East refinery which 
rr . oat +} 1.600 ‘ieke ade ee was completed in the summer of 
ia the aocie, hae Oe. Sal | 1948 at a cost of aBout $22 mil- 
process Jight crudes, for the pro- | a Bs . 
| duction of @ gasolines, and in-| , 1" Aug., ah —- een 
| cluding the products listed above. | a the U. ¥ ae ites aoe, 
| We also contémplate processing Po os cation a on ven og ; 
| raw lubricating oils blendéd with | {OT %! million and moved it to 
“lubricating oils from napthenic | Bdmontgn to service the Leduc 
base ertides, usirig the Schultze | fields. The refifiery commenced 
| Vacuuin Procéss. We contemplate OPeration on July 17, 1948, 18 
| building a cracking wfit, of. moriths earliér thafi if a hew fe- 
modern design, to process such | finery had been érected. Present 
| selective charging stock, from our | C4Pacity of this refinery is 16,000 
erudes, as sooh as we séé the de- | DbIS. daily having been incréas- 
| marid, for the increase in Q/ oe in 1949 from 6,000 bbis. daily. 
| gasolines,” Mr. Chittenden states. | __impetial also began ¢onstruc- 
\(Q. gasoline is nonpremium gaso- tion this year of & gas gathering 
|line sold to jobbers for resale | S¥Stém, epmpréssor station and 
under their own namés.) 


| 


| gasoline plant in the Ledue oil 


5. Alberta Independent fe.  fitld at an estimated cost of $6.5 
finéties Lid., x newly incorporat-_ millions. It also concludéd an 
‘ed company formed by the Bast , °PeT@ting arrangement early in 
| West Oil Syndicate, proposés to | 1949 with North Star Oil Ltd. 
erect a refinéry close to Red | to refine Rédwatér crude, 
Deer, Alta. The refinery will ' British Aiiéti¢an Oil Co., in the 
have a cracking unit and @xpects | fall of 1947 announced €éx- 

| pansion of its Montreal East ré- 

ifinery and addition of a fluid 
| catalytic cracking unit theré as 
| Well as a gas recovery ufit and a 
catalyti¢é polymerization unit. 
This unit which: was éstimatéd 
to cost about $15 millioris. was 
just complétéd réceiitly. 
| B. A. Oil's Toronto refinery, 
continuously in operation since 
| 1907, has been closed down and 
is now béing used as marine 
terminal. In February, 1948, it 
began operating its $1 million 
new plant at Clatkson to bleéfid 
and package lubricating oils 
(started in 1946). 


| Prograiis of Other Comipaniés 
Mc€oll-Frontenae Oil Co. in 
the fait of 1948 completed con- 
struction of a fluid catalytic 
cfacking tinit at its Montréal East 
réfinéry which almost doubleéd its 
capacity and added a new lubri- 
icant blending and grease manu- 
facturing plant at Toronto with 
‘annual capacity of 10 million 
gallons of lubricating oil and 12 
million Ib. of gréase. It is plan- 
ning a new -refinery in Edmon- 
ton, Alta, as méhtionéd above. 
North Star Oil Ltd. completed 
the first of this mofith an addi- 
tion to its Winnipeg refinery to 
more than double its capacity. 
“we have now installed a No. 2 
pipe still whith intreases our 
total capacity of criide run per 
24-hour day t a maximum of 
5,000 bbls. We also have a Dubbs 
unit which is now running 1,000 
| bbls: a day and Havé put in a de- 
propanizing unit, a residuum 
flash tihit, as Wéll as a 16,000-1b. 
| stéath béiler,” Vicé-Presidént and 
| Assistaat Général Manager W. R. 
| Matafthu? tells The Financial 
|Past. Cost was over $400,000. 
Prior t6 thé recé@ft addition the 
| plant was capablé of running 3,- 
, 000 to 2,100 barréls per day. 
Sheii Oi Co. of B. C. have 
spent about $735,000 in thé past 
year to increase its Vaficduver 
1réfinéry’s erudé capacity from 
'5.000 to 8.000 bbls. per day by 
niéahs 6f af extension of its crude 
| topping uhit afd to provide éxtra 


of Oil Refineries 


storagé for crude oil and fuel and 
for =e. gasoline. At the present 
time it has no expenditures con- 
templated for expansion or 


change. y 

Refining Ltd. has 
added 2,500 bbls. per day crude 
oil 'y to bring its total up 
to 7, bbls. per 24 hours. Fur- 
ther changés planned for its re- 
finery are minor in nature, 
A, €. Knight, Manager of Refin- 
ds and Sales, tells The Financial 


Saskatchewan Federated: Co- | 
operatives Ltd. increased its 
erude-oil capacity by 100. bbls. | 
per 24 hours to a total of 2,400/ 
bbls. 24 hours and its crack- 
ing plant capacity. by 300 bbls. | 
pet 24 hours to a total of 1,100) 

bls. per 24 hours in the past! 
year. “We are not planning any | 
expansion, change of or ae ead) 
ture on our‘refinery at the pre- 
sefit time,” B. W. Pawson, super- | 
ititendént, Refinery Division, tells | 
The Financial Post. 


Hi-Way Refineries Ltd. increas- | 


ed its erude-oil capacity by 500 
bbls. per day at Saskatoon, by 50) 
bbls. per day at Moose Jaw and | 
by¥ 75 bbls. at Rosetown in the! 
past. year. It will spend about 
$1 million in new refining addi- 
tiofis at Saskatoon in the coming | 
yéat as mentioned above. 

Ariglo-Canadian Oils Ltd. in- 
creased its crude-oil capacity of | 
its Brahdori refinery by 200 bbls. 


Canada’s proven oil resources provide a 
ATTRACTIVE INVESTMENT OPPORTUNITIES Soe 


, 


There is évery evidence of an important oil future 
for Canada, This prospect and its development 
should be of great iriterest to investors and financial 
institutions. - 

Adequate résources, competitive efforts, available 
markets, confidence and continuity of effort provide 
a set of circumstances that ultimately will be 
reflected in economic consequences of great impor- 
tance to our country, 


Your inquiries regarding bonds or shares of Can- 
ada’s leading oil producers, refiners, and telated 
companies will be promptly answered. 


LISTED STOCKS 
Buying and Selling Orders accepted for execu 
tion at regular rates of commission on the 
Toronto, Montreal and New York stock eachanges. 


Dominion SEcuritIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1961 
PORGNTS MONTREAL OTTAWA WINNIPES VANCOUVER WéW YORR LONDON. Ends 
LONGON HAMILTON KITCHENER evesec MALIPAR CAnT s0n0 


50 King Street West, Torente, Condda 


per day and its cracking plant , $30,000 during the past year to |plantied for the near future in-jeach advises The Financial Post 


capacity by 100 bbls. per day) add a vacuum unit to allow the| cludes an increase in 
in the past year. “We are not maniifacture of heavy asphalt, 
planning on any immediate ex-| Manager H. C. Spaetgens tells 
pansion program,” General Mana-| The Finaricial Post. Work under 
Christian tells The | way at present includes installa- 
tion of oxidizing stills for manu- 
Excelsior Refinefies Ltd. spent facture of roofing asphalts. Work 


ger R. J. 
Financial Post. 


AN 


steam-|that they have no: immediate 

boiler capacity Mr. Spaétgefis| plans for expansion of their re- 

adds. | fineries. 

Standard Oil Co. of British}; Gold Standard Oils Ltd: this 

Columbia, Northern Petroleum|summer sold its. refinery at 

Corp. of Kamsack, Sask. and | Wainwright, Alta., to new inter- 
New Brtinswick Oilfields Ltd. (Continued of page 27) 


= aoe =~ 


OFFERS YOUR COMPANY 
EFFICIENCY AND ECONOMY 
IMPOSSIBLE OUTSIDE ALBERTA 


If you have Your eyes 6n the West you have your 
eyes on Alberta. It has everything any other 
province has to offer. In addition, Alberta has 
Natural Gas. No other fuel can offer your 
Company such speed, such precision, stich flexs 


ibility;- Natural Gas is Industry’s most efficient 
fuel. 


Throughout the world the trend is to Gas . . : and 
in Canada Gas meats Alberta, Nowhere else in 
Canada is it availuble on such a scale as in the 
Foothills Provitice. Nowhere else in Canada is the 
supply so dependable or assured. Nowhere elsé 
in Canada is heat available at such little cost. 


Gas is cheap in Alberta. It will always be cheapef 
iti Alberta| than atiywhere élse. So whether yott 
aré looking to the West for short-term venture of 
with long-term planning Alberta is your answer, 


Throughout Alberta Natural Gas is 
used in practically every industrial 
plant and for thousands of different 
processé$... not Only because gas 
if efficient, but because business 
nw -naged gas service keeps it so. 


NORTHWESTERN. UTILITIES, LTD. 


HEAD OFFICE — EDMONTON, ALBERTA 


CANADIAN WESTERN NATURAL GAS CO. LTD. 


HEAD OFFICE = CALGARY, ALBERTA 





p Trapiphsiaion to Big Markets Also Aids Gas Wells 


&.’mon oment pipelines are 


be 7 

a r —~ 

av ieat 
, 


ble markets. Only 
>] panes lay in 


“mile” toca pipe- 
mepponten to Superior, 
wis the beginning of a 
new t era in which 
Aierad { will not only reach 
the tie 4 al Ontario market 
area, but also bid to enter 
the international trade picture. 


sit be flowing through 
, ‘Edmonton-Regina 
. of the aie by> fall of next 
yéar. ‘By ‘the following summer 
or fall the oil should be reaching 
Superior and the waiting tankers 
on its way to the eastern “Great 
Lakes markets. At that time re- 
strictive oil well “allowables” 
now in force, will be raised and 
new wealth and energy enter the 
oil-producing industry. 


Although considerably behind 
fn the development race, the 
storehouse of Alberta’s great un- 
tapped natural gas resources will 
soon be opened. Several weeks 
ago Dr. George S. Hume, direc- 
tor of mines and scientific serv- 
ices of the federal Department of 
Mines and Resources told Van- 
couver delegates of the Canadian 
Institute of mining and Metal- 
lurgy: “I am more convinced 
than ever that after reserving 
suffitient gas for Alberta for the 
next century, there is plenty of 
scope for pipeline construction 
both to the Pacific coast and per- 
haps even Ontario, supplying 
cities and towns en route.” 


Already four different com- 
panies have entered the pipe- 
line picture. Three of the com- 
panies propose to export gas out 
of Alberta to British Columbia 
and the northwest Pacific states 
of United States. The other com- 
pany plans to export gas east- 
ward across Saskatchewan to the 
Manitoba market. Two of the 
companies have already received 
federal incorporation at the last 
session of parliament—Westcoast 
Transmission Company and the | 


Western Pipeline Company. Cur- 
rently two others are seeking 
federal incorporation — Alberta 
Natural Gas Company and the 


latter companies have received 
senate approval and at the mo- 
ment their applications are being 
considered in the House of Com- 
mons. 
“ Speed Interprovincial 

Contract for supplies and con- 
structions totaling more than $41 
millions have been let to date for 
the Interprovincial pipeline, To 
speed the work 10 different 
spreads of equipment will be 
uséd along the route. As naviga- 
tion on the Great Lakes is closed 
for about five months of the yen 
tstorage capacity for at least 1 
million barrels of oil will be con- 
structed at Superior permitting 
steady accumulation of oil dur- 
‘ing the closed season. The Ed- 
monton-Regina part of the line 
of 20-in pipe will have an initial 
average capacity of,.95,000 bbl. 
per day (with maximum pump- 


ing stations this could be stepped 


up to 135,000 bbl. a day). The 
other two stages of the line— 
from Regina to Gretna, Manitoba, 
and from thence to Superior, will 
have an initial capacity of 70,000 
bbl. a day. There will be six 
pumping stations on the present 
line, 

At the moment potential pro- 
ductive capacity of Alberta oil 
fields is running around 100,000 
bbls. a day or better. Actual out- 
put is varying between 60,000 
and 70,000 bbls. a day. Refineries 
served by the Great Lakes water 
system and located at Sarnia, 
Petrolia and in the Toronto area, 
have: daily refining capacities of 
around 84,000 bbls. of crude, It is 
highly likely that the largest pro- 
portion; of this demand -will be 
supplied from Alberta! Total’ po- 
tential refinery capacity at the 
moment that could be served by 
Alberta oil runs around 173,000 
bbls,.a day (Imperial would ac- 
count for some. 100,000 of this). 

Whether pofential cil produc- 
tion will have zoomed far past 
the present indicated market and 
pipe line capacity by 1951 is a 
major question. Some top oil of- 
ficials think this is likely. Much 
will depend on whether new im- 
portant oil fields. are discovered 
in the_ interval. (Imperial Oil's. 
new Excelsior’ ‘well “IT” miles 


R. Gelletly «Co. 


Stock and Bond Brokers 


R. Gelletly 


D. C. Ritchie 


MEMBERS 


Vancouver Stock Exchange 


Calgary Stock Exchange 


B. C. Bond Dealers’ Association 


655 W..PENDER ST. MaArine 9488 


VANCOUVER, B.C. 


north of Edmonton may prove 
the first fihd in a, new field.) 

In the recent 90-million fi- 

“program of Interprovin- 


nancing 
Prairie Pipeline Ltd. Both of the| cial Pipe Line Co, to raise funds 


for ‘estimated costs of complete 
line from Edmonton to head of 
lakes ao with tankage, load- 
ing and dock facilities at Super- 
ior, Imperial Oil Ltd. agreed to 
tender for shipment through the 
line an average daily supply of 
71,352 bbls. At the same time Im- 
perial promised to make up the 
difference in cash to the company 
of any deficiency in supply be- 
low ‘this requirement. The line 
will be a common carrier but be- 
cause Imperial’s potential aver- 
age oil production per day is esti- 
mated to reack 53% of total 
Alberta production by 1951, that 
company will likely supply the 
bulk of the pipeline oil. 
Natural Gas Exporting 


Up to now the Alberta Govern- 
ment has given a flat “no” to 
prospective natural gas exporters. 
The Petroleum & Natural Gas 
Conservation Board is determined 
not to assent to any export pro- 
gram until it is assured there are 
reserves of gas to supply esti- 
mated provincial demands over 
the next fifty years at least. At 
the same time the board, rather 
than accept Dr. Hume’s earliez 
estimate on reserves of 3.6 tril- 
lion cubic feet of gas, is making a 
thorough study on its own behalf. 

Some gas officials maintain that 
the Alberta Government should 
offer some reasonable assurance 
of early pipeline possibilities. 
Said Dr. Hume recently. “Given 
the stimulus of a market with gas 
at a reasonable price, the oil and 
gas companies will soon create 
gas reserves far beyond what is 
needed for any pipeline project.” 

The basic problem at the mo- 
‘ment ‘seems whether = markets 


many places in. Alberta,) 
create reserves at an 

rate than is needed to’supy 
pipelines \as they are bui 


The Conservation Board will]. 
hear in Calgary Nov, 28 an appli-: 


Gas Grid Co. for a permit to exe 
port Alberta gas to British Col- 

umbia and the Pacific northwest 
states of United States.:Asi appli- 
cation from the Westedast Traris- 
mission Co. for a petmit to oxpest 
Alberta »gas,will be he 


in Calgary. This | y aa 


poses a pipeline system through 
Alberta to take gas to the Pacific 
coast by a northern route, through 
the Peace River country and down 
through the undeveloped section 
of British Columbia to Vancouver 
and points south of the U. S.— 
Canadian border. The other line 
proposes a pipeline grid system 
through south and central Alberta 
to take gas to the Pacific coast 
by g southern route through the 
Crow's Nest Pass to Spokane, 
Trail, B.C., Seattle and Van-| 
couver. 

The heavy capital cost of pipe- 


line construction and the present |’ 


restricted size of the Pacific gas 
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market available indicates that | jis 


only one pipeline to the coast 
would be economically feasible. 
The Alberta Government and 
Conservation Board must decide 
whether the north or south route 
to the Pacific will be authorized. 
Strong interests in both Alberta 
and British Columbia favor the 
northern route claiming that it 
would do much to develop 
presently sparsely settled sec- 
tions of the provinces. Other in- 
terests claim the southern route 
the more economical one since 
heavier population areas would 
be encountered and since cost of 
construction would be less. Some 
opposition has been voiced from 
certain quarters on the proposed 
eastward line to Winnipeg of the 
Western Pipeline Co. on the 
grounds that it would compete 
with western coal. 
Steps For Export 

Before a pipeline company gets 
final okay on export of natural 
gas out of Alberta four steps have 
to be taken. 

First, the company must receive 
| federal incorporation by a special 
| act of parliament. The company 
then must secure an export 
license from Alberta under a 
special bill passed last July. De- 
cision is made by the Petroleum 
& Natural Gas Conservation 
Board. 

Once this permit has been re- 
ceived, the company applies to 
the Board of Transport Commis- 
sioners in Ottawa for permission 
to build a pipeline under the 
Pipeline Act. The tiansport board 
has to be satisfied that the com- 

«available .sufficient 


tket to justi- 
diture on 


with goundness of the financing 
arrafigements. Fourthly, if the 


company contemplates exporting 
"gas to U. S. markets it is neces- 
sary to secure a final export per- 


and Commerce. 


Company Surveys 


> & = 
Franco Oils 

In its recently issued annual 
report, Franco Oils declares that 
expanded production is anticipat- 
ed for three reasons: 

, A contract has been let and 
drilling commenced for five ad- 
ditional oil wells; 

A program has been formulated 
for 30 new wells within six 
months; 

Contracts have been let for a 
cleaning and desalting plant in 
the Lone Rock area, 

With completion of this pro- 
ject, the eompany expects to be 


A CONTINUOUS CENTRIFUGAL 
does this for YOU! 


De Laval Centrifugal Separator 

or Clarifier will help you speed 
up production by continuously (a) 
. « » removing solids from a single 
liquid (b) . .. effecting cleaner, 
faster separation of two liquids. 


But De Laval continuous centri- 
fugals do more than just speed up 


operations. 


They simplify waste 


disposal by removing solid impuri- 
ties. They produce a more complete 
separation and therefore improve 


the product as well. 


It all adds up to this— De Laval 
Centrifugals, by eliminating the slow 
spots in your process line, save you 


Montreal 
Winnipeg 


money -by avoiding waste. 


THE DE LAVAL COMPANY LIMITED 
PETERBOROUGH 


* Quebec 


Vancouver Moncton 


mit from the Department of Trade | 


in a position to market 1,000 bbl. 
of crude a day, 300% over pro-| 
duction recently existing. } 

Franco’s subsidiary, Vermilion | 
Consolidated, has a 32.5% inter- | 
est in the H.B.O. & G.-Common- | 
wealth Devonian test at Battle- | 
view in east-central Alberta. 

Franco and its whallyqarnes 
subsidiaries realized a _ consoli- | 
dated revenue of $205,979 in 1948, 
4 profit of $68,953 before depre- 
ciation, depletion and charges | 
for wells drilled and abandoned. | 
After all charges, there was a| 
deficit of $44,206. | 

Consolidated balance sheet as} 
at Dec. 31, 1948, showed $114,458 | 
current assets against $71,588 | 
current liabilities. 


Tower Pete. 


Tower Petroleums is embark- | 
ing on a new drilling program | 
on which officials are optimistic. | 
Jarrow No. 2 well is to be drilled 
in the Viking area, south of the! 
Viking-Kinsella gas field. A first | 
well in this section showed a 
thick porous zone in Devonian | 
formation but too low on struc: | 
ture to contain oil. A further | 
well, it is hoped, will encounter | 
the porous zone above the water 
line with much improved chance 
of finding oil. 

A two-well drilling program | 
is also planned in ‘the Stettler | 
area where Tower holds 5,700) 
acres of leaseholds covering an | 
anomaly which is regarded as| 
possessing more than average | 
possibilities, 

Other interests include acreage | 
near the Okalta wildcat in the} 
Stony Plains area, a 122% in- |! 
terest in two quarter sections in 
the Excelsior area and an inter- | 
est in a close-in half section in | 
Pincher Creek. 

A 2% interest is also held in|} 
the 5 million acre program of 
Bear Oil Co. 


, Bear Oil 


Bear Oil Co,., exploration arm 
of a group of Canadian-American 
oil companies comprising Pacific 
Western Oil Corp., Sunray, Tide- 
water Associated Oil. Pacific 
Petroleums, Princess Petroleums 
and the Frame interests, has been 
one of the most ambitious, and 
aggressive companies in the Al- 
berta exploration field. It has 
been undertaking geological, geo- 
physical and drilling work on 
approximately five million acres, 
rights on which are proportion- 
ately owned by owners of Bear. 

A substantial number of wells 
have already been drilled and 
while no definite commercial oil 
pool has been established some 
encouraging results have already 
been reported. After a further 
investigation of various reserva- 
tions, company is expected to se- 
lect the ground which has re 
sponded most favorably. 


In many of Canada’s most important engineering projects, mouniains of 
material are moved every day by Dodge belt conveyors. 


Engineers and production men who demand top-bracket efficiency at 
minimum operating costs specify Dodge belt conveyors for their major 
operations. 


. Developed and tested under the most difficult operating conditions in every 
province of Canada, Dodge parts and equipment are famous as Cangda’s 
standard of efficiency. 


Write for complete data on Dodge belt conveyors and other materials 


FR 


CORPORATION 


aie) 8043 


Conveyor Belt Efficiency ore 
BECAUSE OF THE DODGE TIMKEN TYPE IDLER 


@ Timken tapered roller bearings 
effectively protected by laby- 
rinth grease seals. 

Steel spindle drilled te pro- 
vide adequate grease supply 
to tubular grease reservoir, 
through bearing adjusting nut 
with pressure grease fitting.” ” 
® Wholly Canadian-manufactured 
in 2 “Styles: tubular steel with 
welded ends, or one-piece cast 
iron roll, 
Machined all over — perfectly 
balanced. 


Across the Mud of Every Oilfield 
In Alberta... 


LIM 
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KIRKLAND LA 


have clugged their 


powerful way 


CATERPILLAR POWER 
DOES MANY OILFIELD JOBS 


Away back in the “Twenties” when Alberta 
Oil was mostly optimism, “Caterpillar” pioneers 
were working side by side with four and eight 
horse outfits—and nosing in on jobs the horses 
couldn't do. Since then, Caterpillars have 
become the most dependable power in Alberta 
oilfields. They've bulldozed highways through 
impassable country and across impossible 
terrain. They've powered drills and draw- 
works from Del Bonita to Fort Norman. And 
every hour of every night Caterpillar electric 
sets are powering lights for round the clock 
operations. 


Two “Caterpillar” Diesel D17000 Engines powering 
drilling rigs and mud pump in the Leduc field. 


Find out how Caterpillar can do your oilfield 
jobs efficiently, effectively, and at lowest 
cost. Call our nearest branch today. 


yond Yee" et ee ht 


“Caterpillar” Diesel Electric set supplying light and 
power in West Visku. 
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The hub of NORTH AMERICA'S MOST EXTENSIV BLACK OlL DEPOSITS 


LOY NSTER 


Canada’s Greatest Source of Industrial Fuel Oils & Superior Asphalts | 













® Center of a rich Agricultural District with unrivalled BUSINESS and IN DUSTRIAL OPPORTUNITIES 
, _@ Ample supplies of cheap Natural Gas for Industrial and Domestic Uses © Undeveloped salt deposits | 


For particulars write: 


THE LLOYDMINSTER BOARD of TRADE, THE LLOYDMINSTER GAS CO. LTD., THE LLOYDMINSTER PETROLEUM ASSOCIATION 






Growing with and contributing to the expansion of the 
Oil Industry of Lloydminster and of Western Canada . 


EXCELSIOR REFINERIES LIMITED 


hos a eidhiiinntbies of 






LLOYDMINSTER 
OIL SYNDICATE 










| SHAW 


PETROLEUMS 
| COMPANY LIMITED | 


LLOYDMINSTER, ALBERTA 









HEAD OFFICE 
408 Tegler Building, 
iS ‘Edmonton, Alberta 











tractor Fuels, Diesel Fuel, Domestic and Industrial Fuel. 
z Oils, Asphalt 
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Plant — Lloydminster, Alta. Head Office ss 531: Tegler Bldg., Edmonton 









R. L. SHAW 
PRESIDENT AND MANAGING DIRECTOR 














WITH WHOM ARE ASSOCIATED 


" LLOYDMINSTER OIL PRODUCERS LIMITED 
COMMERCIAL OIL PRODUCERS LIMITED 
EXCELSIOR REFINERIES LIMITED 

BLACKFOOT OIL SYNDICATE 
ATHLONE OIL SYNDICATE 





The existence of oil bearing strata throughout the Lloyd- 
minster region is now proven by the 200 producing 












wells over an area about 35 miles long and 20 miles 
wide. The full extent of the field has not as yet been 
determined. This field straddles the Alberta-Saskatche- 
wan border and is already one of Canada's largest 
producers. Oil production in 1947 quadrupled that of 
1946 and the output in 1948 was double that of 1947, 
amounting to 1,485,402 bbls. 






























The Syndicates and the Companies control some twelve thousand acres 
of oil and gas rights in the Blackfoot area of the Lloydminster field. 
They now have thirty producing wells, which are among the best 
producers in the entire field. 









Chemical analysts have determined that more than sixty 
commonly used industrial products can be made from 
Lloydminster Crude Oil, thus insuring a steady and in- - 







creasing demand for oil production. 











DON'T DELAY 


Let Us Discuss 
Your Drilling Program with You 


Actively interested in the 






development of the oil 






resources of both Saskatchewan 


and Alberta..... 


SUPERIOR 
OILS 


A PIONEER IN THE 
DEVELOPMENT OF THE 
LLOYDMINSTER FIELD 






We have Rotary Drilling Rigs equipped to drill your 







wells in minimum time .with maximum efficiency. Mr. 








R. L. Shaw is a pioneer in the development of the Lloyd- 
minster Oil and Gas Field and is familiar with the oil 


LOW. COST 
STREETS & 
SIDEWALKS 


It is surprising how much you can do 
+ with Husky Asphalt on a modest budget. 
For example, $1,500 will provide 4,000 
feet of dustproof streets 26 feet wide, 


sands and production problems. Long experience in this 





field assures best results. 











Specificai.y Engineered tor YOUR Industry 
Straight run from an asphalt-base 
crude, Husky Asphalt is a better natural 
asphalt with excellent temperature 
susceptibility. 

Now being used with advantage in 
COAL BRIQUETTING, MANUFACTURE 
OF BUILDING PRODUCTS, making of 
SEWER SEALS and a new low-cost 
BURIED ASPHALT MEMBRANE LINING ~ 
for IRRIGATION CANALS, besides all 
kinds of PAVING. 

The services of our Research Department 
are constantly available to help you 










WE SOLICIT YOUR INQUIRIES FOR 


Choice Oil Leases and 
Drilling Contracts 







































or fifteen 500-foot blocks of sidewalk # 
(4 feet wide). ‘ 
We will gladly furnish examples, with ae 
pictures, of what other towns have done. ys | 
There is no obligation. Write to Husky 




















Oil & Refining Ltd., Head Office, Cal- 
gary, Alberia. 
with technical and production problems. 


0 conc M HUSKY OIL & REFINING LTD. 


— 8TH AVENUE WEST CALGARY ee err 
Listed on Toronto, Calgary and Vancouver Stock Exchanges \ CALGARY LLOYDMINSTER SASK feie ON 















PHONE OR WRITE 

R. bt. SHAW, P.O. BOX 37, LLOYDMINSTER, 
ALBERTA 

PHONE 59 OR 159 









British American 


British American Oil Co. is a 
fully integrated oil company 


plete refinery at Petrolia, Ont., 
and oil blending plants in Mon- 
treal, Toronto and Winnipeg. 
Capitalization outstanding as at 
April 30, 1949, consisted of $4,- 
367,000 3%4% first mortgage 
sinking fund bonds, 1947) series, 


leum | due April 1, 1962; $2 million 34% 


first mortgage. sinking fund 
bonds, 1949 series, due April 1, 
1964; 20,000 shares 8% non- 
callable preference stock, par 
$100; 10,000 shares 5% redeem- 
able preference stock, par $100; 


Its, 10,000 4% redeemable preference 


tractor fuel and domestic and in- 
\ dustrial fuels, The comneey dis- 
tributes its products to all the 
provinces, in Canada. 

For the 1949 exploration and 
development program in Western 
Canada, including additions to its 
refineries, a minimum budget of 
$2 millions ‘was planned. During 
1948 the company continued its 
established policy of co-operating 
with independent producers, by 
which means substantial amounts 
of crude oil were obtained. Early 
in 1949 an agreement was. reached 
for the purchase of Home Oil 
Co.’s entire Alberta production. 

In addition to the Turner 
Valley field, in which it became 
interested in 1935, British Ameri- 
can Oil is chiefly interested in 
the Leduc and Redwater fields. 

In 1948 the company participat- 
ed in the drilling of eight new 
wells of which six in the Leduc 
field were successful producers. 


In conjunction with Hudson’s Bay | 


Oil & Gas Co., it acquired 800) 
acres of semiproven land in the 
Redwater field and this summer 
had 16 producing wells in the 
Redwater field and locations for | 
two more set. Last August it} 
acquired a choice quarter section | 
in the Redwater field at a cost | 
of $902,800, the highest paid up 
to that date for a quarter sec, 
tion. 

Capitalization outstanding at} 
Dec. 31, 1948, consisted of $6.4 | 
millions 2%% serial debentures 
due Sept. x 1949-56; $12 mil- 
lions 2%% serial debentures due | 
Sept. 1, 1957-66; 600,000 shares of | 
3%% . cumulative © redeemable 
sinking fund convertible prefer- | 
red stock, par $25, and 2,772,642 | 
no-par-valué common shares. 

Net profit in 1948 was equiva- 
lent to earnings of $8.38 a prefer- 
red share and $1.68 a common 
share. 

Through its wholly owned sub- 
sidiary, British American Oil 
Producing Co. it is engaged in the 
production of crude oil and ex- 
ploration of additional properties 
in the United States. 


Canadian Oil Cos. 


Canadian Oil Companies is en- 
gaged in the refining. distribu- 
tion and sale of gasoline, motor 
oils, lubricating and industrial 
oils,--- greases, kerosene, anti- 
freeze and a number of oil prod- 
uct specialties. Products are sold 
throughout Canada except in 
British Columbia. 








stock, par $100; and 404,000 no- 
par-value common shares. 

The net profit in 1948. was 
equivalent to earnings of $22.19 a 
preferred share and $1.58 a com- 
mon share. 


Husky Oil 

Husky Oil & Refining Ltd., in- 
corporated in Saskatchewan on 
Aug. 12; 1947, is engaged primar- 
ily in the refining of “black” or 
asphalt» base oil and in the mar- 
keting of the refined products. It 
is a subsidiary of Husky Refining 
Co. of Cody, Wyoming. 

The refinery, located at Lloyd- 
minster, was originally construct- 
ed with a capacity of 2,500 bbls. 
of crude oil daily but was ex- 


panded to its present daily crude- | 


oil capacity of 7,500 bbls. 
24 hours. 

The company has under hease 
or reservation in the Lloyd- 
minster area about 514,000 acres 
of which some 764 acres are 
classified as proven ojl-bearing 
acreage. In addition, it holds oil 
and gas rights in approximately 


per 


4,300,000 acres in the Provinces | 


of Alberta and Saskatchewan. It 
is participating with Phillips 
Petroleum Co. of Bartlesville, 
Okla., in the exploration and de- 
velopment, over a four- or five- 
year period, of this latter holding. 

Capitalization, outstanding upon 
completion of sale of a bond issue 
last summer, consisted of $2,250,- 
000 5%% convertible sinking 
fund bonds due July 1, 1961, = 
| 1,090,846 common shares, par $ 

In 1948 the company had a 
profit of $213,118. 


Imperial Oil 


Imperial Oil Ltd., together with 
its subsidiaries, comprises a fully 
integrated oil enterprise and is 
the largest unit in the Canadian 
field. Either directly or through 
subsidiaries, the company en- 
gages in exploration for the pro- 
duction of crude oil, transports 


oa 


ora and markets more than 


600 petroleum ucts through 
1,517 bulk mauler ik Canada. 


Results of the company’s ex- |i 


ploration activities in the past 
three Have been of out- 


peri 
oilfield in Alberta,“in 1948 the 
Woodbend and Redwater fields 
and in i949 made _ important 
strikes at Golden Spike, Bon 
Accord, Whitemud, Normand- 
ville, Simmons and Excelsior. 
Imperial also has. a 30% interest 
in Superior-Joseph Lake No. 1 
well and in 14 sections surround- 
ing it. 

The number of development 
wells drilled in Alberta during 
1948 by Imperial was 119 of 
which 101 were successful at 
Leduc, nine at Woodbend and 
six at Lloydminster; three were 
dry holes, two at Leduc and one 
at Woodbend. 

In Southwestern Ontario most 
vof the effort was directed to- 
wards further defining of the 
Kimball and Becher fields and 
resulted in a considerable en- 
largement of both producing 
areas. Ten development wells 
were drilled at Becher, eight at 
Kimball and 16 at various other 
locations. . 

In Quebec, Imperial participat- 
ed in drilling a test well in the 
Gaspé Peninsula on which fur- 
ther work is planned. 

Pipeline facilities to extend 
the market for Alberta crude be- 
came essentia' as the result of 
the new discoveries and in 1949 
Imperial organized Interprovin- 
cial Pipe Line Co. which is con- 
structing a 1,150-mile crude-oil 
pipeline estimated to cost ‘about 
$90 millions, from Edmonton to 
Superior, Wisc. 

Capitalization’ outstanding at 
Aug. 15, 1949, consisted of $30 
millions 2%% serial debentures 
due Oct. 15, 1950-55 and 27,133,- 





843 no-par-value common shares, 
of which 69.75% are held by 
Standard Oil Co. (New Jersey). 

Net profit in 1948 was equiv- 
alent to earnings of $0.84 a com- 
mon share of which $0.62 came. 
from Canadian operations.,.and 
$0.22 from other income. 


McColl-Frontenac 


McColl-Frontenac Oil Co. re- 
fines and distributes throughout 
Canada industrial oils, lubricants, 
gasoline, kerosene and fuel oils. 


crude by ocean-going and lake! The company has the exclusive 


Expansion Program 


Of Oil Refineries 


(Continued from page 24) 
ests who are now operating it} 


| 


new company is R. C. C. Henson, 


ment subsidiary, Antilles. 
eum Co} (Trinidad) Ltd. 


McColl-Frontenac has ‘carried 


out extensive © exploratory work 
in Western Canada in recent 
years, having spent. about $4% 
millions up to Dec. 31, 1948, in 
this connection. 


Jointly with Union oil Co. of 


California, the company holds an |’ 


area in the Pakowki Lake region 
of Southern. Alberta including 
four gas fields ‘containing ap- 
proximately 75,000 acres proven 
for gas production. Operations 
have been temporarily suspended 
pending a suitable market for 
gas. 

The company entered into an 
agreement, effective Nov. 1, 1947, 
with the Texas Co. which pro- 
vides for the joint exploration 
and development of the com- 
pany’s entire interests in Alberta 
with the exception of the Pakow- 
ki Lake area. The Texas Co. will 
undertake to expend up to $3,500,- 
000 in consideration of which the 
company will assign a 50% parti- 
cipation in its Alberta interests, 
other than the Pakowki Lake 
area. Provision is made for re- 
assignment to the company of 
this participation if no commer- 
cial discovery is made or for any 
areas not explored. The com- 
pany has the right to purchase, 


at current market prices, the| 


American company’s entire share 
of any net production. 

The arrangement also covers 
any acreage in Western Canada 
subsequently acquired jointly by 
the companies and each com- 
pany will be granted the right to 
purchase, at cost, a one-half in- 
terest in acreage in Western 
Canada acquired separately by 
the other company. ' 

In October, it was reported the 
McColl-Frontenac-Texaco Ex- 
ploration Co. team was drilling 
its first well in the Leduc field. 
In the Redwater area.on crown 
leases acquired for $2,784,090, the 
team had completed eight suc- 
cessful oil wells and four more 
wells were drilling while — 
of a fifth had been set. 

Capitalization outstanding. as 
at Dec. 31, 1948, consisted of $4.5 
millions 3% serial first mortgage 
bongs due Qot, 1, 1950-58; $6.5.mil- 
lions 3% sinking fund mortgage 
bonds due 1971; $7.5. millions 
3%% sinking fund first mort- 
gage bonds due 1972; 60,000 
shares of 4% cumulative redeem- 
able preferred stock, par $100, 
and 2,607,963 no-par-value com- 
mon shares.’ Approximately 50% 
of the common stock is held by 
the Texas Co. 

Net profit for 1948 was equiv- 
alent to earnings of $87.90 on the 


vice-president is L. M. St. V./| preferred stock and to $1.93 a 


| under the name of Wainwright} Collins and managing director is 


The company operates a com-| Refineries Ltd. President of the|R. M. Mulvey.. Its. capitalization 


SOUND an 


d STEADY 


GROWTH 
AT LLOYDMINSTER 


We are pleased to 


have a part in the 


progress of 


this 


important community. 


THE DOMINION BANK 


ESTABLISHED 1871 


Lloydminster Branch, Corner 50th St. and 50th Ave. 
J. B. Brown, Manager 


and 


consists of $250,000. authorized 
preferred stock, none issued, and 
1,000,000 issued no-par-value 
common shares. 

Refinery Capacity 

Petroleum refineries operating 

in Canada have a total operating 
capacity of 335,275 bbls. per 24 
hours, according to latest avail- 
able figures. This is 33,350 bbls. 
per 24 hours or 11% greater 
capacity than about a year ago. 
On a provincial basis, refining 
capacity is located as follows: 

REFINERY CAPACITY 


Nov. 1949 Nov. 1948 Nov, 1947 
Barrels per 24 hours—-— 
000 22,000 34,000 


Province 


250 
79,000 


+ 335,275 

Distribution and ownership of 
the individual refineries together 
with the latest available figure 
for capacity is shown in the ac- 
companying table. 

Production of finished products 
from Canadian refinery opera- 
tions totaled 80,968,751 bbls. in 
1948 — an increase of 10.8% from 
the 1947 production of 73,076,516 
bbls.; up 21.3% from the 1946 
production of 66,752,345 bbls.; up 
35.3% from the 1948 production 
of 59,883,779 bbls. and nearly 
74% higher than the 1940 produc- 
tion of 46,585,197. In the first six 


——j|months of 1949 production of 


REDWATER -LEDUC- LLOYDMINSTER 


Production Statistics, Office Facilities, Accounting 
and Distribution Services 


for 


Acreage or Representation in these Fields 


Call, See 


or Write 


MEANWELL ACCOUNTING SERVICE LTD. 


202 KROZELLE BLDG. 
EDMONTON 
PHONE 20764 


BOX 268 
LLOYDMINSTER 
PHONE 102 


Edmunds, Coons & Akehurst 


Consulting Geologists and 


Petroleum 


Engineers 


w 


F. H. EDMUNDS 
R. M. COONS 
A. J. AKEHURST 


Box 240 - 
LLOYDMINSTER 


SASKATCHEWAN 
Phone 101, 


finished products totaled 40,313,- 
401 bbls.—11% above the 36,287,- 
965 bbls. production for the com- 
parable 1948 period. 

The Canadian refineries receiv- 
ea a total of 89,274,700 bbls. of 
| crude oil in 1947 — 16.3¢% more 
‘than 1947’s total of 76,720,879 
| bbls. Of this, 77,336,139 bbls. or 
86.6% was imported crude oil 
and 11,938,561 bbls. or 13.4% was 
domestic (69,827,914 bbls. or 91% 


common ‘share. 


North Star 


North Star Oil Ltd. is engaged 
in the distribution and sale of 
refined oil, gasoline and other 


imported, 6,892,965 barrels or 9% 
domestic in 1947; 90% and 10% 
respectively in 1946 and 83% 
and 17% respectively in 1940). 

Of 1948’s imported crude total 
of 77,336,139 bbls., 33,070,652 bbls. 
or 42.8% came from the United 
States (38,909,051 bbls. or 55.8% 
in 1947) and 37,567,179 bbls. or 
48.6% came from Venezuela 
(27,797,067 bbls. or 36.2%). The 
balance came 3,642,735 (Nil) bbls. 
from Arabia, 2,357,362 (1,088,309) 
bbls. from Trinidad, 484,889 (Nil) 
bbls. from Iran and 213,322 (224,- 
731) bbls. from Mexico. No crude 
oil was imported from Colombia 
in 1948 as compared with 1,808,- 
756 bbls. in 1947. 

More Domestic Crude 

For the first six months of 
1949, Canadian refineries received 
a total of 44,569,950 bbls. of crude 
oil, 13.5% more than in the same 
1948 period (39,262,470 bbls.). Of 
this, 9,370,968 bbls or 21% came 
from, domestic’ production and 
35,198,982 bbls. or only 79% was 
imported crude. There was a 
sharp jump in the use of domestic 
crude in this period as compared 
with the first six months of 1948 
when only 4,912,831 bbls. or 
12.5% was domestic crude and 
34,349,639 bbls. or 87.5% was im- 
ported crude. 

Of the crude imported in the 
first six months of 1949, 13,791,979 
(15,582,803) bbls. came from the 
United States, 17,058,625 (17,607,- 
421) bbls. from Venezuela, 3,234,- 
841 (221,969) bbls. from Arabia 
and 1,113,537 (937,446) bbls. from 
Mexico. It is apparent that Ara- 
bia has become increasingly im- 
portant as an outside source of 
crude oil for Canada within the 
last two years. 


Company Surveys 


Hanna Pete. 


Hanna Petroleums has com- 
pleted arrangements with Chloro 
|Gas Products of Long Beach, 
California, which are expected to 
result in erection of a $150,000 
plant for natural gas and by- 
products which will utélize the 
Hanna natural gas discovery. The 
Hanna-Dowling No. 1 wet gas 
discovery showed an. open flow 
potential of approximately 21 
million cu. ft. of natural gas per 
day, with a 1.46 gallon per thous- 
and distillate rate. Under terms 
of. the agreement approximately 
one million cu. ft. of gas will be 
processed each day and purchas- 
ed by Chloro Gas Products from 
Hanna Petroleums, The Hanna 


Petroleums Syndicate No. 4 well 
in the area was abandoned with- 
out attaining commercial produc- 
tion but other drilling ventures 
are expected to be announced in 
the immediate vicinity, 


York Oils 


York Oils realized’ a profit of 
$27,446 in the year ended June 
30, 1949, before charging depre- 
ciation, ete. Current assets as at 
June 30, 1949, were $28,589 as 
against current liabilities of $993. 

An interest was held in an un- 
sUccessful venture in the Hanna 
area but more recently the com- 
pany was a backer of the Cal- 
north No, 5 well in the White- 
mud area near Lediic, 


EQUIPMENT 


FOR THE 


INTERPROVINCIAL 


November 26, 1949 THE FINANCIAL POST 


PUMPING STATIONS 


Waste Heat Boilers 
Welded Heating Boilers 
Lube Oil Coolers 


Jacket Water Coolers 


PIPE LINE 


petroleum products throughout 
the provinces of Manitoba, Sask- 
atchewan, Alberta and Ontario. 
A refinery i: operated at Winni- 
peg, the capacity of which has 
just been more than doubled to a 
total capacity of crude run for 
24 hours a day of 5,000 bbls. The 
greater part of the crude oil re- 
quirements now come from the 
Redwater field. 

Capitalization outstanding at 
Dec. 31, 1948, consisted of 200,000 
shares of 7% cumulative redeem- 
able preferred stock, par $5, and | 
200,000 no-par-value- common 
shares. - 

The 1948 net profit was equiv- 
alent to $1.25 a preferred share 
to $0.90 a common share. ! 


27 


A PRAIRIE REFINING 


CENTRES 


Olt FIELD - 


em eee me ee me ee ee ee wee ee ee ee ee ee wee we we we we ee ee ee a Ome 


FW EQUIPMENT FOR 2 NEW, 620’ TANKERS 
TO TRANSPORT OIL FROM AND OFF PIPELINE 
AT SUPERIOR, WISCONSIN TO SARNIA, ONTARIO 


4, 27,500 lbs. per hour ‘D’’ type Marine Boilers 


FOSTER WHEELER LIMITED 


ST. CATHARINES © MONTREAL ® TORONTO © WINNIPEG 


fw-49-25 


Reliance 
Reliance Petroleum Ltd. is the 
new name taken early this year 
by Crown-Dominion Oil Co. pur- 


suant to approval of shareholders 
at a special meeting Feb. 15, 1949. 


Crown-Dominion Oil Co. pur- 


chased the undertakings of Mc- 
Manus Petroleums, Ltd. for cash 
and Class “A” shares and incor- 
porated its business with its own 
on March 1, 1949. Subsequently, 
the name was changed by supple- 
mentary letters patent to Reliance 
Petroleum Ltd. 

On April 1, Reliance Petroleum 
Ltd. acquired the assets and 
liabilities of Thayers Ltd. and the 
three companies now constitute 


the new Reliance Petroleum Ltd. 
received 


Thayers shareholders 
cash and preferred shares of Re- 
liance for each preferred share 
|and a Class “A” of Reliance for 
each three no-par-value common 
shares. - 

A pro-forma balance sheet as at 
Dec. 31, 1948, of Reliance Petrol- 
eum Ltd. indicates that authoriz- 
ed capital was to consist of 25,000 
shares of $50 par preferred stock 
to be issued in series of which 
the first series was to be 15,000 
cumulative redeemable  fion- 
voting 442% shares; 150,000 no- 
par-value Class “A” shares and 
50,000 no-par-value Class “B.” 

No further financial informa- 
tion is available 
Petroleum Ltd. 


on Reliance 


Supertest 


Supertest Petroleum Corp. 
owns and operates a number of 
well-equipped storage stations 
and owns or controls over 500 
service stations located in Ont- 
ario and Quebec. It has no refin- 
ing capacity. 

Capitalization outstanding at 
Dec. 31, 1948, consisted of 7,841 
shares of 6% Class “B” redeem- 
able preferred, par $25;> 25,000 
no-par-value voting common 
shares and 85,000 no-par-value 
nonvoting ordinary shares, 

Net profit in 1948 was equiv- 
alent to earnings of $122.67 a 
Class “B” preferred share and to 
$8.64 on the combined common 
and ordinary shares, 


DONALD F. BRYANS & CO. 


Take pleasure in announcing that Maidstone Oils Limited are 
now drilling their eighth well in the Maidstone area. This well 
being a deep test and being drilled into the Devonian. To date 
this company has had seven productive wells. Four are now 
on production and three waiting for equipment. 


We now take pleasure in announcing another Bryans & Com- 
pany sponsored issue to be known as Lashburn Petroleum 
Limited which has a 25% interest in the Maidstone deep test. 


FULL INFORMATION ON REQUEST 
FILL IN AND MAHL THE COUPON TODAY 
NO OBLIGATION ENTAILED 


Donald F. Bryans & Company 


(Donald F. Bryans, sole owner) 


723 Montreal Trust Bidg. 
TORONTO 1, CANADA 


Gentlemen: 


I am interested in receiving full information on your current profit indicated recommendation Lashburn 
Petroleum Limited. Also place my name on your Clients’ List to receive all details of the present Oil Boom 
in Canada plus such cther valuable information and future recommendations sent only to your clients. It is 
understood that I am in no way obligated by the acceptance of this free offer. 


Oils Limited. 
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ELECTRIC EQUIPMENT 


FOR THE PETROLEUM INDUSTRY 


\ 


In the highly specialised field of electric 
equipment for the Petroleum Industry 
BTH products enjoy a reputation secogd 
to none for reliability and service. 

BTH manufactures all kinds of electric 
equipment to meet the needs of the Indus- 
try, both in the Fields and at the Refineries. 


Products include: Flameproof and general 
purpose motors and control gear, switch- 
gear, transformers, generating plant, etc. 


BRITISH THOMSON-HOUSTON 


TSS SRITION FTRIMSOR-BOUSTOR COMPANY LIMITED+ECGCBY-+ ENGLAND A4006N 
‘ 


Suppliers of 
Pipe Fittings to the 
oil industry 


BRITISH AMERICAN AND 
CONTINENTAL STANDARDS 


We claim an unrivalled experience 
in Oil Industry requirements for:— 


CAST IRON.—Main Cargo. Gil Lines for Tankers. ae Pipe 
Lines for Refineries for Water Cooling, Treatment and Drainage. 
CAST STEEL.—Flanged and Screwed Fittings in Carbon and Alloy 
Steels for Refinery and Producing Units. 

FORGED STEEL.—Fianges, Welding Neck, Slip-on and Blind in 
ALL BORES up to 48" and threaded type up to 24’ bore. 
Fittings, Threaded and Socket Welding, in bores 14" to 6" for 
3,000 ibs. working pressure. 


Bridge Street, London, $.W.1. 
Telephone: Bridgeton 2584-5-6 “ i 


Telegrams: “Elbows,” Glasgow 


KENT INSTRUMENTS 
for the 


GAS & OIL INDUSTRIES 


Kent KM flow recorders are rugged instruments 


designed to retain high accuracy under industrial — 


conditions. Tens of thousands are in use throughout 
the world and bring repeat orders. 


FEATURES 
All parts easily accessible from 
the front without disturbing : : 

; available with air- 
casing. Suitable for wall, panel “operated automatic 
Or post mounting. Pens control; another 
adaptable to record on right ode! records pres- 

see re Val y, sure as well as flow. 
or left of chart. aives S€i- Both can be supplied 
aligning, of stainless steel. 


with or without inte- 
a if \e) bd .; 
s mo) G . 


straightforward flow 
recorder, but is also 


fir ‘ oye. 

MAE ALL KENT Instruments 
aor ARE MADE IN ENGLAND 
LUTON, BEDFORDSHIRE & LONDON, ENGLAND 


GEORGE KENT Representatives in Canada. 
VANCOUVER, B.C.: SEALAND PRODUCTS LIMITED, 414-419, Ford Building, 
193, East Hasting Street. 
ALBERTA: NORTHWEST INDUSTRIES LTD., Municipal Airport, P.O, 
Box 517, Edmonto 
TORONTO: 


in. 
THE j. W. ELLIS INDUSTRIES, 42, Lombard Street. 


JOHN WILLIAMS & SONS (CARDIFF) LTD. 


EAST MOORS ROAD - 
Telephone. Coref 1501 


CARDIFF 
Telegreme “Mews! Cora 
Subbie Caps and Tray 
Assemblies in 
*Mi-resist’ 


and Grey tren 


The KM-D model is a . 


’ a j i eA os : Bott: ore ’ 
we { ~ bb ‘ % v3 eat  s 
‘ : PA ; Fee ae : j ‘ i be 
" i “3 bs | . | 
ieee ee i j 3 
. . . s I. 
wi - ; 
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Works & Reg. Office: Bridgeton Foundry London Office: 40 Palace Chambers 
100: Fordneuk Street, Glasgow, S.E. RES 


Opposite Big Ben’ 
Telephone and Telegrams: Abbey 1466-7 


. 


Petroleum Equipment 


MR. E. F. E. HOWARD, Chairman of 
the Council of British Manufacturers 
of Petroleum Equipment. 


Some 350 engineering companies in Great 
Britain are entitled to display the emblem 
reproduced above signifying’ their mem- 
bership of the Council of British Manu- 
facturers of Petroleum Equipment, 79 
Buckingham Palace Road, London, S.W.1, 
England. The fundamental object of the 
Council is to further the interests of the 


. British Petroleum Equipment Industry in 


all parts of the world. Since 1946 the 
amount of such equipment ordered in the 
United Kingdom by Oil Companies for 
shipment abroad amounts to the staggering 
figure of £191,000;000. An oil company 
official Has stated recently that his indus- 
try can now secure, 80% of its total re- 
quirements in Great: Britain. The Council 
of British. Manufacturers of Petroleum 
Equipment acts as a liaison body between 
the oil companies and the manufacturers of 
equipment, discovering the requirements of 
the Oil Industry, arrahging consultations 
between-technicians, studying the problems 
of standardisation in association with the 
British Standards. Institution, and keeping 
its members informed of the developments 
in i Oil Industry in all parts of the 
world. 


The British Petroleum Equipment Indus- 
try is not only deeply interested in the 


rapid development of the Canadian Oil 
Industry but is exerting every effort to 
secure a share of the growing demand for 
equipment of all kinds which must accom- 
pany such development. What is the best 
way of ensuring the success of Brifish 
Industry in Canada? The Council feels that 
the problem is not easy but with persis- 
tence and a real will to give the coy 
what it wants, and in the way it wants it, 
then success will follow. 


Most of .the leading Oil Companies in 
Canada have been sent a copy of “British 
Petroleum Equipment” 1949 edition, the 
catalogue of Petroleum Equipment manu- 
factured in the United Kingdom, published 
by the Council of British Manufacturers of 
Petroleum Equipment and running in this 
present edition to 524 pages of detailed 
technical information. Readers of the 
“Financial Post’ who do not possess this 
informative volume should apply to the 
Council’s offices (cost 6 dollars, post free). 
This volume serves to introduce to Canada 
the wide range of United Kingdom equip- 
ment available for the Oil Industry, and 
establishes the initial contact. 


One of the most important things de- 
manded of an equipment manufacturer for 
the Oil Industry is after sales service. The 
statement is axiomatic and is accepted as 
such today by every British manufacturer. 
Either the equipment must be manufac- 
tured by an associate company in the 
country where it will be used or first-class 
engineering representatives with a thor- 
oughly intimate knowledge of the par- 
ticular equipment must be = appointed. 
Representatives must be constantly on field 
or refinery studying user opinion and ready 
to carry out service on the spot. Replace- 
ments must be instantly available, sugges- 
tions for improvement made by users 
passed to the factory for possible imple- 
mentation. 


This policy, so inevitable for success, is 
being put into practice by British indus- 


trialists. High ranking representatives have, 


been visiting Canada in considerable num- 
bers during the whole of this year with a 
view to making the necessary personal 
contacts and establishing the proper basis 
for supply and co-operation. Substantial 
progress has been made and is being widely 
extended. Items of field equipment are 
available on the spot in Alberta with full 
servicing facilities. Well known engineer- 
ing representatives are being appointed, 
and personal contacts with the oil com- 
panies themselves by the Unitéd Kingdom 
representatives are yielding valuable in- 
formation. The Chairman of the Council 


Oily PIPE LINES 


BY 


MATTHEW HALL 


& CO., LTD. 


MATTHEW HALL 


~ 


‘OF BRITISH 


Emblem denoting Membership of 
the Council of British Manufac- 
turers of Petroleum Equipment. 


of British Manufacturers of Petroleum 
Equipment has just concluded a visit to 
Canada in his capacity of Sales Director of 
his own company which has supplied the 
Oil Industry for many years. A director of 
another Member firm—manufacturing Drill 
Collars, Kellys and Substitutes, Slush 
Pumps and other items of equipment on the 
producing side—has liter crossed the 
world to visit Canada, for arriving from 
India by air in London, he remained for but 
a week and then embarked for the 
Dominion. 


These examples are quoted in order to 
illustrate the great importance with which 
the Canadian Oil Industry is being regard- 
ed in the United Kingdom today and the 
strenuous efforts which are being made in 
industry to satisfy such a vital market. 
It must be emphasised that’everything that 
can be done to meet the demands that may 
be made, will be done. The Council of 
British Manufacturers of Petroleum Equip- 
ment is playing an important part in these 
activities and it may well be that the 
Council will be in a position to make a 
very important announcement regarding 
its members and Canada jn the near future. 


The Céuncil takes the opportunity of 
reminding Canadian Oil Companies that it 
may be in a position to be of help to them. 
Do not hesitate to call upon their services 
for information of any sort ss to 
the Petroleum Equipment Industry in the 
United Kingdom or in any other way where 
they can be of assistance, for their main 
duty is to bring their membérs into’ the 
closest community with the Oil Industry. 
The address.is repeated: THE COUNCIL 
ANUFACTURERS OF 
PETROLEUM EQUIPMENT, 79 BUCKING- 
HAM PALACE ROAD, LONDON, §.W.1, 
ENGLAND. 


Non-Ferrous 
Metals 


MADE TO ALL BRITISH AND 
AMERICAN SPECIFICATIONS 


FOR THE PETROLEUM INDUSTRY 


TUBES in ‘ Alumbro’ (Aluminium Brass), cupro-nickel, Admiralty Brass 
(either plain of tin coated) and other non-ferrous alloys. 


PLATES in ‘Alumbro’ (Aluminium Brass), Naval Brass and yellow metal. 
SHEETS in copper and brass. 


26-28, DORSET SQUARE, LONDON, N.W.1. 


GLASGOW * MANCHESTER * LIVERPOOL * BELFAST - 
CARDIFF * COVENTRY * EIRE . GIBRALTAR * MALTA * AFRICA * MIDDLE EAST 


STRUCTURAL STEELWORK 
FOR REFINERIES 


BRISTOL * NEWCASTLE 


The Technical Service Department of the Metals Division of I.C.I, ‘ 
will be pleased to advise on any problem connected with the use and 


treatment of non-ferrous metals for the petroleum industry. 


IMPERIAL CHEMICAL INDUSTRIES LIMITED, LONDON S.W.! 


WAINWRIGHT & WARING LTD 
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Increased Activity by Council 
_ of British Manufacturers of 


ROTARY 
DRILL 
TRUCKS 


WATER 
TRUCKS 


SHOOTING 
TRUCKS 


RECORDING 
TRUCKS 


SURVEYORS’ 
TRUCKS 


“Of Course 
H-E Equipment 
was used for prospecting” : 


HANDS—ENGLAND OILFIELDS 
EQUIPMENT LIMITED 
LETCHWORTH ENGLAND 


Specialists in Fabrication of 

WELDED INDUSTRIAL 
STORAGE & PROCESSING 
EQUIPMENT 


Ancorporating Oil & Petrol Storage Tanks (alt sizes) 


COOLERS - CONDENSERS - TOWERS 
STILLS - PIPE LINES, ETC., 

IN MILD STEEL, STAINLESS 

STEEL & OTHER 

ALLOYS 


Modern Welding 
Equipment Available 


"GRAMS: CHIMNEYS, DUDLEY (WORCS), ENG. ‘PHONE: DUDLEY 3146 (4 lines) 


FLAME SPRAY IT 
BY SCHORI 
Metal and Plastic Coatings 
for Frotection from .... 


ATMOSPHERIC CORROSION 
MARINE CORROSION 
ACIDS 
ALKALIS 
PETROLS 
OiLs 

EQUIPMENT SUPPLIED 


WRITE FOR FURTHER INFORMATION TO: 


SCHOR] METALLISING PROGESS LID. 


BRENT CRESCENT, NORTH CIRCULAR ROAD, . 
LONDON, ENGLAND. 


Tel: ELGAR 7393 Cables : SCHORI, LONDON, 


PRECISION INSTRUMENTS 


COMPLETE BUILDINGS 
PIPE BRIDGES 


FRAMEWORK OF ANY 
DESCRIPTION 


IN STEEL 


DESIGNED, FABRICATED AND SPECIALLY 
PREPARED FOR EXPORT by 


WILLIAM BAIN & CO. LTD. 


LOCHRIN IRON WORKS 
COATBRIDGE - SCOTLAND 


LONDON OFFICE: 


80, EBURY STREET, 
“ WESTMINSTER. 


CABLES: 
LOCHRIN 
COATBRIDGE. 


For over half a century this Company 
has specialised in the manufacture of 
fine quality products for the Building 
Industry including :— 


4 


STANDARD & CUSTOM-MADE 
METAL WINDOWS & DOORS 


(FLY-SCREENED IF REQUIRED) 


PRESSED STEEL DOORS, FRAMES 
& PARTITIONS 


ARCHITECTURAL METALWORK 


WAINWRIGHT & WARING LID 


14 MORTLAKE HIGH STREET, LONDON, S.W.14, ENGLAND 


CABLES: TOOLBOX PUT, LONDON 


FOR THE 


PETROLEUM 
INDUSTRY 


MANUFACTURERS OF HIGH GRADE PRECISION 
RECORDING & INDICATING INSTRUMENTS 


4 
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Reserves Shift to Proven Class With Three Hevissna 


How big is Leduc—the big oil{ is expected to be recovered from| duce even the amount permitted) often are found to be very good 
field whose discovery in Feb-|the D2 zone. This makes a totaljunder restricting allowables.| places to look for oil. ieduc has 
; ruary, 1947, drew back the cur-| estimated recoverable reserve of | Market quotas for wells deliver-| been no exception in this res- 
tain on Canada’s vast oil resourc-| 242 million bbl. exclusive of oil|ing oil to Imperial Oil are set} pect. Over the past year there 
i es underlying prairie ains? | to be won from the Lower Creta-| at 85 bbl. daily for D3 zone wells, | have been a number of significant 
: How ‘big in area? How big in|ceous. That is Imperial’s esti-|60 bbl. daily for D2 and Lower|stepout tests and drilling aut of 

oil reserves? Over what life| mate. Others estimate them at] Cretaceous wells. Wells deliver-| fringe ground has given some 
will the field yield its vast riches? | 300 million bbl. and even higher. | ing to ees je eso be - -~ we = nr ee bac 

Two and a half years of That’s a lot of oil. Assuming| are permitt eliveries © nd area, of course, * 

ductive © life Ake scoulid well-spacing cf 40 acres per an bbl. daily for Leduc and Wood-|been the really big stepout 
pretty. accurate answers to all|for both D2 and D3 wells, ulti-| bend D3 wells, 70 sbl. for D2 | success, 
thesé questions, And to many | mate recovery of 360,500 bbl. of | 20ne and Lower Cretaceous wells.| 1 i, also interesting to note 

















more besides. oil for each D3 and 120,000 bbl.| Production of 11,267,889 bbl.| that the Golden Spike is located PTT LITT IPAN LAY ty Ly PY ts 
First of all, it is known that| for each D2 well can be inferred | of oil up to Sept. 1,'1949,—-9,029,- | only a few miles to the west of TaUreacuune TUT 7) pl 
Leduc is a “three in‘one” field.| from Imperial’s estimate. 171 bbl. of it from the D3 zone—| the Woodbend producing zone. 


el , Prod has naturally already had some| Most of the better bets in the 
Three distinct commercial oil — aon =ren .., | effect on the bottom oil pressure | gmmediate Leduc sin oan roh- 
producing horizons have been| If there were an immediate f individual ae oil Pl 
established to date, They range| market for the oil, and if. we|° ee "the t a h Phas a Mr) ably been tested now, but it is 
from the relatively shallow oil| were prepared to sacrifice a con- | ** dual et — “a h n very | still likely that more finds will 
pool in the Lower Cretaceous in| siderable part of ultimate re- pres wo he te airgap eee be made, However, other, pro- 
the north east sector of the field| covery, a huge amount of oil |2"° ats . Nate nn vs ducing pools in the area may re- 
to the two producing horizons of|could no doubt be produced in wild 4 nl y d ti tit 0. “| quire considerable exploration. 
the Devonian formation found|a relatively short period from watt hed ceaattout, tlh araet In the past year, arrangements 
close to the 5,000-ft. horizon. The} total to close to 350 wells suc- y ‘vati the field were made to utilize gas ef the! 
porous oil-producing zones of the| cessfully completed at Leduc. eh ease aD = ern AE alien field, As Alberta gas re- 
Devonian are known as the D2} Two-thirds of the producers|, Latest reported is that average | sources are expanded and present 
and D3 zones, the D3 zone lying| are the big D3 wells. But in| bottom hole pressure for the| reserves are more fully utilized, 
at the greater depth and being|order not to waste precious gas| field was still above 1.800 Ib. per | the gas of the Leduc field may 
by far the more important. pressure required to lift all oil|S@uare inch as compared with eventually prove to have a sur- 
Early estimates oi Imperial | possible, current “allowables” of |Just under 1,900 1b. per square! pisingiy high dollar value. 
Oil ‘that Ledue. would have a/the petroleum and natural gas|inmch when the field was first 3 f 
productive area of 20,000 acres| conservation board have been set | discovered. _Leduc is not as big an oil 
have proven very close to the|at 115 bbl. daily for Leduc (and In Other Parts of Area field as Redwater; but it is of 
mark. Assumed productive area| Woodbend) D3 wells, 75 bbl.| Outstanding feature in the Le-|V¢'Y close to billion dollar size. 
of the D3 zone is now estimated | daily for D2 and Lower Creta-|due region in‘ the past year has 
at 21,900 acres. The overlying|ceous wells. These allowables| been the prbad extension of the 
: D2 zone has an assumed pro-|represent the highest daily | productive area of the Woodbend 
i ductive area of 15,000 acres| average which may be taken/| field. Home Oil, Anglo-Canadian 
: while the Lower Cretaceous pool, | from one of these wells and they| Oil, and Calgary & Edmonton om an 
' from present :nformation, is quite; extend to Jan. 31, 1950, when/| Corp. have been substantial win- 
t limited in extent. they will again be reviewed. ners through their large invest- 
Oil reserves of the D3 zone are Because of limited markets,| ments in Crown acreage in this 


estimated by Imperial at 197| however, the average Leduc oil| section. _’ Surve t 
million bbl., while 45 million bbl. well has not been able to pro- Areas close to proven oil fields 


Royalite 


An even score of oil wells have 
been completed by Royalite Oil 
Co, in the lush Redwater field, 
.with probably around 23 million 
bbl. of oil in reserve on lands 
which were purchased from the 
Alberta government for $3,803,- 
612, While production is relative- 
ly small just now, completion of 
the new Interprovincial pipe line 
carrying unit, m October, 1950, 
is expected to be the signal for 
major step up in output, 


STORAGE RESERVOIRS 
TO FEED YOUR STOVE 


Soe hundred feet below the fields of 

Dawn Township, near Sarnia, lies a network of 
porous rock. It is surrounded with a protective 
Jayer of solid rock and forms the world’s best type 
of gas reservoir. 







2 CARO mca 

















Here gas is stored from many s stihes centres and 
from here it is despatched to 68 municipalities 

in the heart of Ontario, from London to Windsor, 
Sarnia to Lake Erie. 


The gas for your range, water heater and furnace 
flows through an intricate network of pipelines, 
control stations and service Pipes from these storage 

, fields at Dawn. Constant hourly checks by radio 
throughout the entire system keep every market 
supplied with whatever volume of gas is required 
in summer or winter. 


: Unione GAO COMPANY 


OF CANADA LIMITED 


« HEAD OFFICE CHATHAM, ONT. 


Grr(GhOCompany ~Winpsor(3{o Company 


OF LONDON > (LIMITED 





















PACIFIC PETROLEUMS LTD. 


N.P.L. 








One of the broadest oil explor- 
ation programs in Canada is cur- 
rently under way, Besides ex- 
ploration of Alberta oil lands 
approaching. a million acres, 
Royalite has. been carrying on 
geophysical investigations on 
close: to a million acres in Sas- 
katchewan. Recently, the com- 
pany has undertaken to drill an 
exploratory well on Graham Is- 
land. in the Queen Charlotte 
group off the coast of British 
| Columbia. In association with 
|Pacific Petroleums, a two-year 
| investigation of oil possibilities 
|in the Gulf Islands, lying close to 
| Vancouver Island, is planned. 


In 1948, Royalite earned the 
| equivalent of 50c a share on 
|present issued stock, a rate of 
jearnings which has probably 
| been well maintained this year 
| despite limitations on marketing 
of oil. Working capital was just 
over $6 million at the beginning 
of 1949, 


Atlantic Oil Co. 


Atlantic Oil Co. turned out to 
be $974,076 to the good on opera- 
tion of the wild Atlantic No. 3 
well which gave total receipts of 
$2,822,107. As a result of cash 
|from Atlantic No. 3, the company 
has been placed in a position to 
participate in new development 
operations. Thus an important 
interest has been secured in Red- 
water with a 16%4% interest re- 
ported in 11 wells in association 
with the Pacific Petroleums 
group and a 10% intérest in four 
|other wells in association with 
Calvan Petroleums, 


Atlantic Oil Nos. 1 and 2 wells 
were permitted to resume pro- 
duction so the company has a 
large over-all production, 


Atlantic holds a 20% interest 
in two quarter sections in the 
Excelsior area, interests in at 
| least three quarter sections in the 
| Bon Accord area and interests in 
numerous Stettler blocks. 


One of the largest independent producers in Alberta 
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GET THE FACTS 4 
FROM THE SOURCE 


It’s facts . . . not hearsay .. . that intelligent businessmen want 
for their files! The Alberta Government is now preparing a series 
of booklets and brochures giving accurate details on Alberta's 
industrial field to be released periodically during the next 5 
months. This information will be of interest to business executives 
and management. 
















































In addition, the company is 
|participating with the Patific 
| Petroleums group in many west- 
ern exploration projects. 


Calgary & 


Edmonton 



































TUANTIC OL COMPANY 


LIMITED 


Here’s what you can expect 


Pertinent information an Alberta's oil development — business 
statistics —- government policies concerning industry and busi- 


ness — and many other important subjects. This timely informa- 
tlon is available without cost. 














Prospects of Calgary & Edmon- 
jton Corp. for success in the HAVE YOUR SOTARY eile a 
Pincher Creek area appear fairly MAIL THIS COUPON 
Good, A big gas-distillate reser- Ki f 1 To: Director of Industrial Development Board, 
Soak aioe cae ae ae Government of the Sewea ot Alberta, , 
& Edmonton hold 57,000 acres in lative di ‘ 1 
| the area which has been leased to Legislative’ Buildings, 1 
Canadian Gulf which is carrying Edmonton, Alberta, Canada. \ 
pee eeeeieenent, '7” Please send me complete series.of factual 4 
In association with Home Oil { information pertaining to Province of Alberta. 1 
Co. and Anglo-Canadian, Calgary i ‘ ' 
|& Edmonton has been building 
up new oil production in the IF 5 URI: Gesaidcta nec sinlacinconcacsoese eapamsiRstlil castoicnoncdibalon t 
Woodbend and Leduc oil fields. i i 
|This team now shares nine suc- SA oS oon. eer : 
| cesses in the Woodbend field and i ; 
| has reported two successes so far 
in drilling out a quarter section DCRR ais ip dcheiatios Prov. or Statte......cccccone 8 





| Up to June 30, 1949, 74% of 
| Calgary & Edmonton’s mineral 
rights totaling over a million 
acres in Alberta had been placed 
under lease. Chances appear 
much improved that some of the 
company’s ground will prove of 
considerable worth. 


In the year ended Juné 30, 1949, 
earnings were equal to 16.3¢ a 
share and working capital totaled 
$870,053 at June 30, 1849. There 
are 2,415,100 shares outstanding. 
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INDUSTRIA" DEVELOPMENT BOARD ==") OF THE PROWINCE OF ALZERTA 


DEPARTMENT OF ECONOMIC AFFAIRS wa EOMONTON, ALBERTA, CANADA 
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Lloydminster’s Potential Is Twice Market 


Lloydminster’s Output Record 


Progress Solving Problems 
Reported from Major Field 


North America’s “black 
oil” field centring at 
Lloydminster, which straddles the 
Alberta-Saskatchewan boundary, 
.is definitely one of Canada’s 
“white hopes” for curing our 
U.S. dollar problem. 

Geographically, the field is im- 
pressive. From the town of Liloyd- 
minster it extends 32 miles south, 
eight miles north, 12 miles west 
and 30 miles east. There is every 
chance of increasing this area, 
once further exploration is under- 
taken. The above limits enclose 
1,680 square miles or 1,075,000 
acres of land. Of course, all this 
acreage won't be productive; but 
if only 10% proves. productive 
with a yield of 5,000 bbl. per 
acre, the field's reserves may be 
over 500 million bbl. .. 

A lot more is likely to be 
heard of the field in coming 
months, with the active Lloyd- 
minster Petroleum Association 
engaged in dispelling “ignorance 
and inertia” which appear to have 
been the maip factors barring 
fuller utilization of an immensely 
valuable resource. 

Already the horizon is bright- 


ening for Lloyd oil. No sales tax | 


has been paid on coal and success 


has attended the request of the | 


Lloydminster Petroleum Associa- 


LLOYDMINSTER DRILLING 
No. of Wells Completed 


Sask. Total 


i2 | Edmunds, 
| consulting geologists and engi- 


.}| million bbl. 


tion to remove the sales tax from 
fuel oil in order to assist the 


t 
planting U.S. dollar crude sup- 


plies in logical Canadian markets. 
But with co-operation now being 


Alberta Section 
No, No, of 
wells 


a 


January ave 
March 


206 
69,173 


seeneee 


2.02 


ype ee ebeeee 
60,774 


was 


. Bois. ; 
1470 

1,470} January .... 
_ 1,505 | February 
1,600| March ...... 


y 
1,819} August .... 
2,024 | September .. 


_ 


Saskatchewan 
No. of 
wells 
84 
78 
81 
101 
105 
109 
99 
94 
91 


Section 
No. of 


ge 


be 30 be 
£3 


Beteeee 


82 


SRE 


hers 
—33 
- £882 


only able to process and mar- | The province of Saskatchewan is 


demonstrated, ho are higher | ket ‘26% of the crude which | busy converting power plants to 
that competitive thi will be ob-| could have been produced in| fuel oil; quite a boost in demand 


tained to various points where 


fuel oil is required. 


Lloydminster’s heavy crude 
doesn’t provide the high gasoline 
yield of Leduc-Redwater types. 
But it does provide admirable 
fuel oil; btu content runs better 
than for lighter oils. Because so 
much Leduc and Redwater crude 
is now being processed in prairie 
refineries—with large quantities 
of residual bunker fuel—Lloyd- 


Estimated production for the 


for Lloydminster oil is in pros- 
pect. All Canada’s railway loco- 


entire Lloydminster field in Octo-| motives will eventually be oil 
ber is 126,074 bbl.—or 4,067 bbl.| burners, and rail lines already 


a 
potential estimated in excess of 
9,400 bbl. daily. At present time 
over 300 completed 
capable of ucing oil. But 
only 190 we 
September. 


Lloydminster is obviously a|¥ses for the | 
minster crude has done well to/| field where a step-up in demand |#lmost continuously. 


day. This compares with a field | find 


Lloydminster oil fuel excel- 
The Lloydminster Petrol- 
eum Association is constantly 


are | Working for further outlets. 


Lloyd oil has. a large asphalt 


were operated in | content, is very useful in turning 


out road-surfacing materials. New 
e oil are being found 
For in- 


maintain its marketing position.| would be a tremendous advan- | Stance, asphalf has recently been 
It is a tribute to the aggressive-|tage right from production, re-|¥USe¢d as a membrane lining for 
fining on through marketing. | irrigation canals to prevent seep- 


ness of processors such as Husky 
Refining and: Excelsior Refineries 
in the area; and to intrinsic merit 


|of low-gravity Lloyd crude. 


Resefves Prove Large’ 

How big are Lloydminster oil 
reserves? Just how many‘U.S. 
dollars are being lost because 
Lloydminster oil isn’t yet able to 
tap British Columbia and Eastern 
Canada markets because of high 
freight rates? 

According to recent estimates 


{made on the field’s reserves by 


Coons & Akehurst, 


neers, proven reserves total 75 
Probable reserves 


.. | are placed in excess of 300 million 


1948 .. 
1949 (Oct. 31) 


Totals 





| course, 
|immediate benefit. 
| minster already has enough wells 
| completed to produce far beyond 
| current levels of demand. Biggest 
‘taker, the local Husky refinery, 


| bbl. 


in the ground, of 
are not necessarily of 
But Lloyd- 


Reserves 


Are You Looking For 
OIL LEASES and ROYALTIES 
‘ IN ALBERTA 


We specialize in freehold. leases and gross royalties ‘in 
producing fields and in areas now drilling. 
\ 


We act a8 your on-the-spot representative 


PERRY & 


BUCHTA 


Oil Leases & Royalties—Real Estate & General Insurance 
522 TEGLER BLDG., EDMONTON, ALTA. 
TELEPHONES: 27723 - 28583 


Lloydminster wells are pumpers, | 28° 


require supervision. Steady 
operation is needed for best re- 
sults. The Big Husky refinery is 
jonly using about 2,000 bbl. of 
Lloydminster crude a day, but 
full utilization of the 7,500-bbl. 
capacity of the plant would be 
most beneficial to efficiency. 


Field Needs a “Break” 


Facilities for handling Lloyd- 
minster oik have been expanded 
most steadily in recent years. 
|This process is continuing. 
Franco Oils is at present spending 
$50,000 to $75,000 on a new clean- 
|ing plant with a capacity of 
1,500 to 2,000 bbl. per day. 

So great is the general area 


Actually, the prospects for ex- | Ve? which Lloydminster type 
panding Lloydminster markets |P00ls of crude oil have been 


appear quite bright. This is par- | 
ticularly so if the field gets a} 


“break” on freight rates as is 
generally conceded to be justified. 

Both immediate and long-term 
marketing pictures are encourag- 
ing. While deliveries to refiner- 
} ies are not inereasing at present, 


located that the field provides 
every evidence of possessing an 
extremely long life. 

Several new productive areas 
have been located in the past 18 
months Thirfy iniles east of 
Lloydminster, two new produc- 
tive areas have been established 


refinery storage is being reduced. | near Maidstone. Boundaries of the 
| Removal of the 8% sales tax on | productive Pools there have not 
fuel oils is definitely going to be | been established. , 


beneficial over the longer term. 


Earlier, oil strikes were made 


Company Surveys 


| Home Oil 


| Valley and royalty interests are 
retained in five others. In the 


A ‘unifofimly successful record | Redwater field Home has joined 
has been sét. by Homé Oil Co. in| with Anglo-Canadian for comple- 
its, operations in Turfier Valley,} tion of i2 of the field's best pro- 


Leduc, Redwater and Woodbend 
| Oil fields. It is doubtful if any 
| single long-established Canadian 
oil company can boast such a con- 


ducers—without a miss. Home 
was one of the first independents 
to drill in the Leduc area. Ap- 
proximately a score of wells have 


| tinuity of successful development} been successively completed in 


operations as this organization. 
|. Some 30-w 
‘eessfully completed in Turner 


, 


the Leduc area. The company is 


have beén suc-|20W participating in drilling out 


|a further quarter section in part- 
|nership with Anglo-Canadian, 


| Calgary & Edmonton Corp, 


| 


In Woodbend, the same team of 
three has completed nine suc- 
cessful wells and are drilling out 
further acreage held. 

Earnings more than doubled 


Field 
No. of 
bbls. 
97,239 
94,256 
* 109,950 


145,168 
179 


163,050 
116,196 
112,131 
134,158 
126,074 


January ,... 
‘ebruary 


at Husky Jupiter McLaren Nos. 
1 and 2 wells, 14 and 21 miles east 
of dminster. Thirty-two 
miles south of Lloydminster, in 
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. 


the Dina-Marsden area, about a’ | 
dozen new producers have been | | 


brought in. 


Even with present low field 
prices for Lloydminster oil—from 
$1.05 to $1.17 a bbl. depending on 
specific gravity—a Lloydminster 
well “stands up” by usual busi- 
ness measures. Well spacing is 
10 acres. Reserves for such an 
area, in productive territory, are 
estimated as high as 70,000 bbl. 
of recoverable oil by F. H. Ed- 
munds. This means about $70,000 
of oil can be tapped by a well 
= may cost up to $25,000 to 


Altogether producing wells | 
have been drilled within an area 
now comprising 1,680 squaré 
miles or over a million acres. 
Ratio of success in drilling has} 


: 


Company Limited 


been about two successes to each | | 


failure, This is regarded as a/| 
fairly high percentage consider- | 
ing the substantial number of | 
wildcats drilled in exploratory 
endeavor. 


Majority of the wells are 
located on the Saskatchewan | 
side of the boundary but about | 
40% of the production comes | 
from wells on the Alberta side. | 

The three largest individual | 
pools so far established in the} 
field are the Blackfoot on the Al- 
berta side; the Silverdale (Lloyd- | 
minster) pool straddling the| 
boundary; and the Lone Rock 
pool to southeast and well within | 
Saskatchewan. Smaller pools are | 
Durness, 


Dulwich, Maidstone, 


Dina-Marsden. 

With large reserves of light| 
crude established in Devonian 
formation not far west of Lloyd- | 
minster in Alberta, considerable | 
speculation has prevailed on} 
Devonian possibilities below pres- | 
ent producing horizons. So far! 
the few tests drilled haven't’ 
struck it lucky. But the search | 
for Devonian oil is thought to be 
very worth while. 

Drilling of development wells 
at Lloydminster is on quite a 
modest scale just now, but three 
further Devonian tests are being 
undertaken, any one of which | 
could bring a tremendous change 
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in Lloydminster oil economies. A , put down south of Vermilion, and | Production of the field will 
Devonian test will be completed/a third is planned at Lea Park | soon be over the four-million-bbl. 
near Maidstone, a second will be! north and west of Lloydminster. '! mark. 


| at 51.7c a share in 1948. But in the 
| first four months of 1949 produc- 
| tion showed an increase of 85% 
| over the same period of 1948, De- 
|spite temporary cuts in produc- 
| tion due to marketing difficulty, 
the company continues to do well. 
An excess of current liabilities 
|over current assets of $698,536 at 
Jan, 1, 1949, was erased when the 
| company realized $1,800,000 from 
an issue of right early in 1949. 
The company has a total of 1,- 
960,000 shares outstanding, 


Anglo-Canadian 


Substantial equities in oil pro- 
duction in Redwater, Woodbend, 
Ledue and Turner Valley are 
held by Anglo-Canadian Oil Co. 
which has been one of the most 
active Canadian independents in 
the western oil industry. 

Jointly with Home Oil Co., 
Anglo-Canadian owns a dozen 
successful wells in the Redwater 
area. Anglo-Canadian’s interest 
in oil reserves in this area prob- 
ably totals about séven million 
barrels. Anglo-Canadian has 
varying interests in nine success- 
ful wells completed in the Wood- 
bend area in association with 
Homeé and Calgary & Edmonton 
|Corp. Further wells are nearly 
completed, In Oct., 1949, the same 
|team reported their first success 
|on @ quarter section in the Leduc 


WEST COAST TRANSMISSION |: 
COMPANY LIMITED ge oe 


Anglo-Canadian in Alberta 
Northern Oil Holdings, the com- 
|pany formed to take over sub- 
' stantial acréage in various Al- 
| berta fields being tested in asso- 
| ciation with Home and Calgary & 
| Edmonton. Some ground in the 
Bon Accord field is included. 

| Earnings of the company in 
/ 1948 at 19.3¢ a share continued 
| the succession of increases of re- 
jcent years. Working capital 
| amounted to $1,493,813 or consid- 
erably over 50¢ a share on thé 2,- 
365,000 shares outstanding. 


Highwood-Sarcee 


Highwood-Sarcee Oils had 
| revenue of $2,223 in the year end- 
ed June 30, 1949, but a loss of 
| $10,863 was shown after all 
| charges. 
| Development of holdings has 
| been retarded due to the market- 
| ing situation in Lloydminster and 
| the fact that no drilling credits 
|are allowed for drilling on gov- 
ernment leases held. Part of 
| leases have been surrendered but 
approximately. 5,000 acres in 
areas of prospective interest have 
been retained. Agreements have 
also been made on some 19,000 
| acres of CPR reservations. 
| Two wells are being left stand- 


Ralph M. Smith Investments Limited 
STOCKS BONDS 


204 LANCASTER BLDG., CALGARY, ALBERTA 
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Fiscal agents for — 


General Petroleums Limited 
Superior Oils Limited 


(Right) Fractionating 
column for McColl- 
Frontenac Oil Refinery. 


(Right) Gas Plant, buile for 
the British Columbia Electric 
Railway Co. Led., by Inglis, 
under license from he 
Power-Gas Corporation Ltd. 


@ Bold planning and vigorous action are essentials for the 
growth of Canada. By providing one Canadian source of supply 
for the heavy equipment required by industries, such as Oil, 
Gas, and others, Inglis provides the sinews of progress. 


Here you can get the most advanced designs to be found any- 
where, built into endyring reality by Canadian workmen. The 
fund of specialized knowledge available to Inglis engineers 
is at your disposal, when Inglis works with you. 


304 TORONTO GENERAL TRUSTS BUILDING 
GALGARY ALBERTA 


SOHN INGLIS CO. LIMITED TORONTO, CANADA 


Engineers » Manufacturers 


General Engineering Division 
DISTRICT OFFICES: MONTREAL © ‘WINNIPEG © CALGARY © VANCOUVER 
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| ing owing to present market con- 


j 

| ditions. 
Balance sheet as at June 30, 
1949, showed $62,969 of current 
j assets as against $3,657 current 
liabilities, 





Re 


Favorable 
Extensions 
Continuing 


Greatest oilfield discovered 
anywhere in the world in recent 
years was one right here in 
Canada, 


It is the Redwater field, 45 


miles northeast of Edmonton, a/ 


field which is still being extend- 
ed in electrifying fashion. 

Estimated reserves of the year- 
old field are today perhaps 550 
million bbl. with the latest south- 
east extension. Before the latest 
extension reserves were estimat- 
ed at 360 million bbl., this figure 
representing oil underlying an 
area of just over 23,000¢ acres 
stretched out in a_ northwest- 
southeast direction. 

Proven length of the field proper 
is just over 10 miles with a pro- 
ductive “width” exceeding two 
miles along most. of its length 
and a width of over three miles 
at one location. 

Westerly fringe of the field 
appears to be roughly defined by 
three “misses” along the south- 
west side of the proven area. On 
the east side most of the length 
of the field is “open.” In other 
directions, possibilities for ex- 
tending the productive area 
seen most encouraging. 

At a location 3% miles south- 
east of the main producing area 
and across the north Saskatche- 
wan River, Imperial Simmons No. 
1 well has again proven a great 
thickness of pay zone (about 


170 ft.). As water elevation in| 


this well was secured at a depth 
comparable to that in the Red- 
water field, chances are that the 


TAINIALR eT? Vu 


water World’s 


Biggest 


Redwater Production 


Imperial Oil 
Western Leaseholds & West. M 
Royalite 


| Pacific-Atlantic-Sunray-Calvan 
Pacific-Sunray-Princess 


| tions of Redwater have been esti- 
|mated-to run as high as 40,000 
bbl. per acre. Despite very large 
withdrawals of oil made in the 
course of the first year’s :produc- 
| idm, formation pressure has drop- 
| ped only 30 lb. per sq. in. — prac- 
tically a negligible quantity as far 
as formation pressure (around 
1,000-lb. per sq. in.) is concern- 
ed. It is not known yet whether 
or not a water drive will be the 
primary mechanism for recovery 
of bulk of Redwater oil reserves. 

Authorities are agreed that 

Redwater wells can sustain a 
|much larger daily production 
| than wells in the Leduc area. For 
| instance, Imperial Oil has de- 
|clared that maximum well pro- 
| duction rates of 150 bbl. per day 
|are not excessive for the Red- 
| water field, providing allowables 
|are scaled down from the maxi- 
| mum rates low enoygh to protect 
| edge wells from premature pull- 
jing in of water. All operators 
}are not agreed, however, that 
thickness of the pay zone at the 

individual well should set the 
allowable production. 

The Petroleum and Natural 
| Gas ‘Conservation Board has set 
Redwater allowables at 325 bbl. 
|of oil (or oil and water) daily 
with maximum yield in any 24- 
| hr. period of 350 bbl. These allow- 


——August, 1919— —December, 1)48— 
No. of “— 


Ne. of’ Output 
ells Bobi. Wells bl, 
176,154 2 16,966 
155,486 docce bees 
64,270 
54,1 
22.837 
23,389 
8,986 
32,384 eeeee 
12,221 eoove 


eeeee eter 


eter 


549,775 


eS 


‘2 16,966 


in the area subject to certain re- 


strictions designed to reserve 


\ 


New Field 


Petroleums are partners in a por- 
tion of the wells. 

British-American Oil Co. and 
Hudson’s Bay Oil & Gas: Co., 
hold 16 wells while British- 
American Oil on its own is drill- 
ing out a further 320 acres with 
four producers to date, 

Amerada has completed 
wells. 

Anglo-Canadian Oil Co. and 
Home Oil Co. have enjoyed 12 
consecutive successful wells in 


16 


-a joint Redwater drilling pro- 


gram. 
Barnsdall Oil Co., Honolulu Oil 
Corp. and Los Nietos Co., a U. S. 


some of the good acreage to the/ team, completed eight wells on 
Alta. Government. But Redwater' a Western Minerals farm out. 


was not comprised entirely of | McColl-Frontenac has paired with 
Crown reserves. A little known/ Texaco in a successful : drilling 


company, 


Western Leaseholds, | program. Dalhousie Oil Co. has 


holding acreage in many fields of | enjoyed success. in its drilling 


Alberta, turned out to have sev- 
eral sections of freehold lands 
under an agreement with Western 
Minerals. Canadian Pacific Rail- 
way Co. also had a close in 
section of ground. 

These “originals” have secur- 
ed oil production either through 
drilling on their own account or 
through leasing out lands to 
others. 

Imperial naturally has the 
lion’s share of known reserves: 
But newcomers have paid in ex- | 


with three producers on a quarter 
section so far. 

Canadian Pacific Railway Co. 
recently started receiving its first 
western oil revenue from Red- 
water acreage. 

If Redwater extends further 


} north, the Alberta Government 


will probably enjoy a very ex- 
tensive further income for sale 
of Redwater ground. The prov- 
ince also enjoys substantial acre- 
ages further east which may 
prove productive. Then the Im- 


cess of $16.2 millions in cash| perial Simmons well to the south 


bonuses for leases on 6,070 acres| has opened up 
of Crown: reserve rights released | in that direction 


by Imperial. No less than 18 com- 


panies now have an equity: in| partners are now drilling 112 


Redwater oil revenues. 


Western Leaseholds has now | area, may soon provide a new 
39 oil wells of its own, interests | extension to the field. 


in eight others. 


new possibilities 
and its 


Pacific Petroleums 


miles northwest of the proven 


Redwater is a name which will | 


Canadian Gulf Oil Co, has 25! probably be referred to in Cana- | 


oil wells so far. 


dian history for the next 1,000) 


Royalite Oil Co., the big Turner | years. It is the field which made | 
Valley producer, has enjoyed 20'a $90-million pipeline to the 
consecutive successes at Red-! head of the Great Lakes a reality. 


water. 
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OILFIELDS 


}It is the field which is provid- 


eee 


OIL 


Evaluations of holdings of 
Alberta Oil and Gas Com- 
panies made for investors, 
royalty holders and other 


MURRAY, MITCHELL & GRAY 
LTD. 


Consulting Petroleum Engineers 
Cowley Bidg. 
Edmonton, Alta. 


Besides its substantial oil pro- 
duction in the Leduc area, Cen- 
‘tral has interests in many other 
| fields including an area south of 
| Redwater, Christina River, etc. 


Imperial Simmons well repre- | ables extend to Jan. 31 i Pacific Petroleums and its asso-|ing a high return on invested 
sents a major extension of the | some revision may be made, Due | ciates now have 18 oil wells on' capital due to shallow drilling 
Redwater field to the southeast.|to the restricted market for | Crown reserve leases totaling! depths involved. And growing 
If this is so, and it appears a| western oil, current market | 2% sections. Calvan Petroleums; revenues from Redwater are 
reasonable conjecture, 550 mil- | quotas are far below ,Redwater | is a” partner in. practically all | financing even broader scale ex- 
lion bbl. may prove a fairly con- | allowables. Wells delivering to) these properties while Sunray) ploratory activity throughout the 
servative figure for Redwater | Imperial Oil can sell only 100 bbl. | Oil Co., Atlantic and Princess’ Canadian west. 
reserves. ‘ daily. The same holds true for 
Oil réserves in individual sec- wells which are under contract 
— | to sell output to British-American oO e ~ 
Mae mpan urVv 
The big new oil pipeline from 
j ‘ . * 1 ty an - . oe 
sireduled tor connpletion in Octo:| :  OMRMMGR Oaks: [Pecan totallegg 100,000 ances pow 
| ber, 1950, less than a year away. An initial well js being com-| being investigated by the Bene- 
| Producers in Redwater expeét to} pleted by Okalta Oils on a 1,920-| dum and Trees interests of Pitts- 
see their revenues tripled after | acre tract in the Stony Plain area! burgh in the general area of the 
the pipeline becomes TEEMINS, PO ri Pas northwest of} Normandville discovery. 
granted that growth in western| the Golden Spike field under a ‘ 
oil potential is not greater than farm-out agreement with Oe See tae nee: i. 
| capacity of the pipeline to deliver | perial Oil. Imperial contributed! ae : Crow rat z 
j Ott two and « half of the three sec! ii cling 90,000 eerée being ex- 
interested parties. Pioneers in Field tions, did the geophysical work! tr 
ere | When Imperial Oil first struck | and will have a 50% interest in| Plored by: Benedum and Trees. 
-erute at-Redwater-in-the-fall-of | any production-obtained.-Cost.of; Off the west coast of British 
/1948 it appeared pretty certain | any further development will be Columbia, Central has a 50% in- 
that at least four parties would | divided evenly between the two terest in one quarter section in 
|enjoy the benefit of any large| companies, _ : 3 ;each section of a 230,000-acre 
field which might be establish- | a. has Bow seven ercess- ern — ee by 
| ed. u uc producers which are! Royalite Oil Co. on Graham Is- 
| Imperial Oil, under its reserva- | bringing in a substantial income. land in the Queen Charlotte 
|tion agreement, had the right to| The net profit in 1948 was only, group. A well will test oil pos- 
| select 50% of all Crown reserves | $1,892 but this could be very sub- | sibilities in this area. 
ti | stantially increased in 1949 if) 
| amortization eXpefises drop be-| 
ijlow the $361,000 of last year. 
STEEL FABRICATORS _ | iersine const was siaoots x 
| Dec. 31, 1948. 
We Manufacture All Kinds of | 
STEEL, PLATE and LIGHT STRUCTURAL STEEL WORK for Central Ledue 
INDUSTRIAL PLANTS and CONTRACTORS Central Leduc is in the for- 
WE ALSO FABRICATE PRODUCTS tunate position of: sharing in’ 
FROM STAINLESS STEEL benefits of exploration of three 
If you have a special problem — of the most promising areas in 
or a routine job — Send us your 
specifications — we can help you. 
48 Abell St. TORONTO 


Ta aeee Le 
STEEL SALES LiM'TED, without. any substantial outlay 
on the company’s part. 
In the Peace River area, Cen- 





INCORPORATED 1936 


NATIONAL PETE 


LISTED: Calgary, Toronto and Vancouver 
Stock Exchanges — Abbreviation NP 


CAPITALIZATION 


AUTHORIZED ..............00200eee0e02 4,000,000 NPV - 


ISSUED ... se eeeeteceeces 3/001,672 NPV 
SOMME 6 aGEi sc vincc ec ccccces 618,328 NPV 
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1948 NET INCOME FROM PRODUCTION AND ROYALTY HOLDINGS 
OPERATING CAPITAL SEPT. 30, 1949 ' 
3 complete drilling rigs and ample auxiliary equipment. 


$141,540 
seeeecees $286,422 


A sound pioneer Calgary oil development and producing company which, after 
a period of comparative drilling inactivity while devoting its energy to geologi- 
cal exploration, acquisition of valuable leasehold estate and improvement of cash 


position, is now undertaking an ambitious development program backed by 
ample resources. 


The company now has approximately 27,000 acres leased on seismic featurés in 
the Spring Coulee — Del Bonita area and approximately 12,000 acres near 
Hanna. Approximately 15,000 acres around Del Bonita have been farmed out 
to Union Oil Company of California for joint development and further farm- 
out deals are being arranged for development of Spring Coulee and Hanna 
holdings. , 


Protection acreage is held in many other areas including Princess-Steveville, Eyot 
and etc. 


NATIONAL PETROLEUM CORP. 
LIMITED 


401 LEESON LINEHAM BLDG., 


CALGARY, ALTA. 
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| 
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| drilling activities but the com- 
| pany also owns a third interest in 


Decalta Oils 


Decalta Oils, which has a per- 
mit covering 45,440 acres in the 
Perryvale area north of Edmon- 


the western Canada oil search| '°",, has so far not developed 


production on this acreage but 
has acquired an interest in pro- 
duction in the Leduc field. 

A 1212% interest is held in the 
four successful Flank producers 
completed on the east edge of the 
Ledue..field on an Imperial Oil 
farmout. 

Decalta also has interests in 
the Hondo area 100 miles north 
of Edmonton. 


| Gen. Petroleums 


A revenue of. $641,966 was 
realized from drilling and other 
sources by General Petroleums in 
the six months ended March 31, 
1949, with a net profit of $229,613 
after all charges. The company 
has 2,651,022 shares outstanding 
in addition to $397,240 of bonds. 


Chief income is derived from 


| 16 wells in the Lloydminster area 
|and the company has a 21% in- 


terest in any profits derived from 


| production in the Joseph Lake 

| area where four good wells have 
| so far been completed. 

General Petroleums is taking a 

| 75% interest in drilling a 160- 

| acre Imperial Oil farmout on the 
west fringe of Leduc. 


Calnorth 


Calnorth Oils, in which Cal- 
|mort Oils holds one million 
| shares, is taking a 25% interest 
| in drilling of Calnorth No, 5 well 
on a 414-acre lease located\just 
a few miles southeast of Edmon- 
ton’s city limits and not far from 
|the Whitemud Cretaceous oil 
| pool. 
| ‘The company has an interest in 
Calnorth No. -4 well, a successful 
| Leduc producer from the D2 
| zone, and has extensive other Al- 
| berta oil interests. 


| Calmar West 


Calmar West Oils has success- 
| fully completed two wells in the 
| Leduc area in the southwest por- 
| tion of the field, The second of 
| these wells was completed last 
month. A third wéll is now on 
test nearby. 

Calmar is one of the compan- 
|ies which gradually found its 
; acreage “promoted” by drilling 
| activity in the Leduc area un- 
| til drilling on its own account 
proved ieasible. 





Wells Completed to 
October 15th, 1949 


DRILLING 
SUPERINTENDENT 


D. M. Young 


FIELD 
SUPERINTENDENTS 


W. F. Maclaurin 
J. Wark 


TOOL PUSHERS 


Harry MacMillan 
Don Binney 

N. Vetters 

D. Bernier 


ENGINEERS 
W. B. Brown 
W. Danelivk 


PRESIDENT 
RALPH WILL 


VICE-PRESIDENT 
T. H. McIVOR 


Drilling Contra 


Well 
100 
87 
32 
31 
13 
7 


Field 
Leduc Woodbend . 
Turner Valley ... 
Prairie Wildcats .. 
Prairie Gas ..... 
Foothills Wildcats. 


Prairie Gas and 
Commercial Salt. . 


270 


Footage 
530,343 
671,198 
99,750 
67,847 
79,839 


32,672 


1,481,649 


Totalling 280 miles of hole 


SEC.-TREASURER 
J. 9. GAMMON 


clo 


Limited 
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WillAlberta Allow 


Will the next few months see 
the Alberta Government award 
its first permit for export of 
natural gas out of the province? 
Many top gas authorities are cer- 
tain of it. Such a move, they 
claim,.will set the stage for an 
active gas exploratory’ program 
that should add such further 
huge reserves that additional ex- 
port permits. would likely soon 
follow. 

It is now known that the prov- 
ince is sitting on top of gas: re- 
sefvées, the extent of which 
would: have sounded fantastic 
even two years ago. One gas 
authority places reserves at over 
six trillion cubie ft, up about 
50% from last year. Extensive 
drilling for oil is currently prov- 
ing up gas reserves so rapidly 
that estimates have to be adjust- 
ed upward almost daily. 

Dr. G. S. Hume, director of 
the Dominion Mines Branch, told 
a Vancouver meeting of the 
Canadian Institute of Mining and 
Metallurgy recently that “I am | 
more convinced than ever that 
after reserving sufficient gas for | 
Alberta for the next century, 
there is plenty of scope for pipe-| A considerable group in both 
line construction, both to the/ British Columbia and Alberta 
Pacific Coast and perhaps even| would prefer the northern route 
to Ontario, supplying cities and} since this would likely help to 
towns en route.” | develop a sparsely-settled part 

Dr. Hume last year estimated|of both provinces, Other groups 
Prairie Provinces’ gas reserves at| Claim, however, that southern 
3.6 trillion cubic ft., of which 1.4| route would be more revenue 
trillion. was classed as proven| producing and would cost less to 
and 2.2 trillion as probable. On| build. 
the basis of annual current gas| 
consumption in Alberta of around | natural market should be in the 
40 billion cubic ft., this would} Pacific North-West States, where 
mean some 90 years’ supply for|no problem of conflict with ex- 
the province. jisting coal industry markets 

But any estimates made last; would be involved as would 
year would have to be expanded/| probably be the case with the 
sharply as a result of the new| Proposed pipeline from Alberta 
fields proven up during the! to the Winnipeg area. Both West- 


and the Pacific North-West 
States of United States, It is gen- 
erally agreed that the indicated 
market is only sufficient to sup- 
port one pipeline, the cost of 
which would run around -$100 
millions. Such & line would “in- 
volve an extensive gas gather- 
ing system in Alberta and this in 
turn would assure wide gas dis- 
tribution within the province and 
probably would result in some 
reduction in rates to consumers. 

One of the companies—West- 
coast Transmission Co., Van- 
couver—would bring gas down 
through Northern Alberta and 
British Columbia to the Van- 
couver area, thence to Washing- 
ton and Oregon States and may- 
be even as far south as Cali- 
fornia. The other two compan- 
ies—Alberta Natural Gas Co. and 
Prairie Pipeline Co, — propose 
a southern route where the gas 
would be piped across Washing- 
ton to Seattle area and then 
north to Vancouver. 

Another company, Western 
Pipeline Co., proposes to pipe 
Alberta gas across the Prairie 
Provinces as far east as Winnipeg. 





Some authorities think that the| 


aturalGas Export?) . 
Would Provide Impetus to Active: Exploration Campaign 


Such chemicals as methanol 
and urea, chlorinated hydrocar- 
bons, etc, based on oil and 
natural gas could likely be pro- 
duced cheaper in Alberta than 
Eastern Canada. Sufficiently 
large markets, however, must be 
found to justify the high initial 
capital expenditure required. 

Discovery and rapid develop- 
ment of Alberta’s oil fields have 
taken a good deal of the steam 
out of research programs dealing 
with development of a synthetic 
gasoline using natural gas as 
the chief raw material. Alberta 
Government as wel] as Federal 
Government research vodies had 
already advanced a considerable 
way along this research road 
when the Alberta oil discoveries 
were made. At the same time, 
several of the larger oil compan- 
ies had proven up large natural 
gas fields that could oe used for 
a synthetic gasoline program. Na- 
turally these companies have 
abandoned any near-term plans 
along these lines. So far gaso- 
line produced synthetically from 
natural gas cannot compete cost- 
wise with gasoline refined from 
crude oil, and initial capita] out- 
lay for specialized plant would 
be enormous. Nevertheless in 
the U. S. practically every major 
oil company is carrying on re- 
search into possible methods of | 
making synthetic fuels. 

Demand for natural gas is 
steadily mounting -in Canada, 


particularly in Alberta, and is 
away ahead of current developed 
supply. In the first six months of 
1949, total sales amounted to 
27,585,095 M. cu. ft. of which 23,- 
021,271 M. cu. ft. were sold in 
Western Canada, This represents 
an increase of 10.8% for the three 
prairies provinces, practically all 
of the increase being chalked up 
in Alberta. Revenue last year 
from both natural and manufac- 
tured gas sales reached a record 
high of $42.5 million. 


The two largest natural gas 
companies-in the Dominion, both 
in Alberta—Canadian Western 
Natural Gas Co. and Northwest- 
ern Utilities Ltd.—are serving 
rapidly expanding markets in 
the province. Canadian Western 
sold a record 19,989,827 M. cu. ft. 
last year, more than triple the 
amount being sold immediately 
prewar, Northwestern sold 12,- 
584,813 M. cu, ft. as compared 
with around 3,500,000 M. cu. ft. 
prewar. Sales will show another 
healthy increase this year. 


Both Alberta gas companies 
feel that the gathering lines of 
any company which might be 
granted a permit for export of 
gas out of the province should be 
fully integrated with their own. 
Both companies engaged in 
large-scale expansion programs to 
take care of rapidly increasing 
consumer demand in their res- 
pective areas, 


Company Surveys 


Shaw Petroleums 


Shaw Petroleum Corp, is mov- 
ing in a rig to drill a 40-acre well | 





speeded up oil exploration drive | coast Transmission Co, and West- 


site at Whitemud which is offset 


water; one 27 miles northwest of 
Edmonton just north of Alex- 
ander Indian Reserve. 

Net profit before write-offs but 
after all expenses for year ended 
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NOW Crane—as Canadian fepresentatives for the 
Stewarts and Lloyds line — offets the Canadian Petro- 


erie Sy 494 WIHE SLANG sRONns 32 


YOUR DEPENDABLE SOURCE OF SUPPLY 


TUBULAR GOODS 


the addition of the Stewarts and Lloyds line, Crane 
service offers you the extra advantage of a complete 


leum Industry an even more comprehensive service than 
ever before, for everything in valves, fittings anid piping. 


Feb. 28, 1949, amounted to $284,- 
554. Due to favorable tax ar- 
rangements, $410,978 of unpro- 
ductive development write-offs 
were made in latest fiscal year. 


range of tubular goods for use in drilling, bulk storage 
at the well, and for the movement of oil by pipe line, 


Stewarts and Lloyds products, now available through 


over the past year. Also, it is|ern Pipeline Co. have received | PY ee on three oa ss 
generally agreed that if markets; federal incorporation. At the ee ra oe os 
were made available (through| moment, the Alberta Natural| @Tes (McColl-Texaco hold bal- 


pipelines) and at an attractive|Gas Co, and the Prairie Pipe-| ance) nine miles north of Golden’ For years the industry has counted upon Crane equip- 


price, a vigorous search for gas'| 
would soon add new reserves. | corporation in Ottawa. Both com- | 
Alberta Government authori-| panies have already received| 
ties have stated on many oc-| Senate approval and their ap-| 
_easions that they will not permit) plications are before the House | 
export of gas until they are| of Commons, Bd 
. firmly - satisfied in their own| In estimating. Alberta’s future! 
’ minds that there are sufficient| natural gas requirements, Gov-| 
reserves for the province. Hon, | ernment authorities must take in- | 
- N, E. Tanner, provincial minister | to account the likely develop- | 
* of Mines and Lands, has intimat-| ment of an important chemical | 
ed that the Government has set 50| industry based on the abundant 
years’ supply as adequate for | reserves of low cost fuel and en} 
long-term needs. “We should) ergy combined with a wide range | 
know within a year or two, how | Of raw materials. 
* our reserves stand,” he said re-| Natural gas from some areas, | 
cently. | for instance, is a potential source} 
There has been considerable |°f sulphur which has to be re-| 
* variation in method of calculat-| moved from the gas before it can 
«.ing natural gas reserves, how-| be used for industrial purposes. 
ever, and the Alberta Govern-| A war-born synthetic. ammonia 
ment has conducted a survey of! Plant, operating in Calgary pro- 
its own. | duces some 250 tons of ammonia 
At present, three different| @ day using around 10 million cu, 
pipeline companies representing | ft. of gas a day. This ammonia/is 
strong financial backing are com- | Said competitive with ammonia 
peting for a permit to export Al-| produced for coke or electricity 
;. berta gas to the Vancouver area| in Eastern Canada. 


DENTON-SPENCER CO. LTD. 


PETROLEUM ENGINEERING CONSULTANTS 
CALGARY, EDMONTON, LLOYDMINSTER 


DIAMOND CORING SPECIALISTS 





PIONEERS OF OIL WELL SURVEYING. 
AND ORIGINATORS OF CONTROLLED 
DIRECTIONAL DRILLING SERVICE 


@ Directional Drilling Service 
@ Multiple Shot Surveys 


@ Rental Single Shot and Drift Indicator 
instruments 


@ Diamond Core Drilling 


@ Cre Orientation with Conventional and 
Retractable Coring Equipment 
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line Co. are seeking federal in-| Spike, 1% miles from the Okalta 


Stony Plains test. On 10,880 acres 
of leases held jointly with Im- 
perial, five miles north of Joseph 
Lake, an initial well proved low 
on structure, seismic work is un-} 
der consideration. 

Drilling of a well is planned} 
in the Eyot area south of Leduc’ 
where 18 well sites have been 
pooled; Shaw will have a third 
interest. 

A number of “highs” have been 
indicated on the Saddle Lake 
reservation in which Shaw Pete. 
has a 70% interest with gas 
shown in two test wells so far| 
drilled. 

A total of 8,240 acres is held at| 
Lloydminster, but no drilling is) 
planned until marketing clears. | 


Pan Western 


Major current activity of Pan 
Western Oils is drilling of Pan 
Western Leduc No. 1 well, now} 
down close to 5,000 ft., in the 
southwest part of the field off- 
setting Calmar West No. 1 well. 


} 
| 
| 


wells offsetting the Pan Western 
160-acre tract. Three further 


| wells are planned. 


Pan Western holds an interest 
in over 900,000 acres located in 


| Alberta and Saskatchewan, Geo- 


physical work is now under way 
or has been recently completed 


In association with Long 
Island Petroleums, Pan West- 
ern has completed a_ seismic 
survey of a 500,000-acre tract 
in Saskatchewan. 


Federated Pete. 


Acquisition of Imperial Oil’s con- 


|trolling interest in Foothills Oil 


& Gas and in Lowery Petroleums 
by Federated Petroleums repre- 
sents one of the largest oil deals 
completed by an independent in| 
some years. Federated acquired | 


| 1,181,805 shares of. Foothills, 770,-| 


005.shares cf Lowery Petroleums. | 

How Federated financed its pur- 
chase—and details of its plans— 
still remain to be seen. Its work- 
ing capital at Jan, 1, 1949, 
amounted to $262,339. Net profit 
in 1948 was $68,772. 

Besides interests in Turner 
Valley production, Federated has 
been active in other Alberta) 
fields, including Redwater, chief- 


j 
j 


| ly through Coastal Oils and Time 


Oils. 
Pacific Pete. 


Pacific Petroleums has been 
very successful in development}! 
of its Redwater holdings. Pacific 
and associates now have 18 suc- 
cessful producing oil wells at Red- 
water and others completing on 
leases totaling 244 sections. Cal- 
van is a partner on all these prop- | 
erties, while Sunray, Atlantic Oil, 
Princess Petroleums and Polaris'| 
Oils are partners in part. 

With its partners, Pacific Petro- | 
leums has commenced a new Red- | 
water drilling program vhich| 
may extend the field 112 miles} 
northwest. Drilling has started! 
in this area where Pacific Petro-| 
leums and its partners hold three | 
quarter sections in which Pacific} 

troleums’ interests range as| 
high as 47%. 

Through Bear Oil and its own! 
direct drilling, Pacific Petroleums 
has a very extensive stake in the! 
western oi] search. Its Pacific- 
Calahoo well about 20 miles 
northwest of Edmonton has been 
capped as a large gasser. An in-| 








OIL WELL SERVICE COMPANY 
CALGARY EDMONTON 


47 Canada Life Bidg., 6432-104 Street 
Phone M2304 Phone 34881 


terest is held in Westcoast Trans-| 
mission Co. which is endeavoring | 
to secure permission for a gas! 
pipeline from Northern Alberta 
to Vancouver via the Peace River, 

Pacific is drilling two new Im- 
perial Oil farmouts—one at Red- 


There are two other producing! 


| under deals made with Royalite, | 
Rio Bravo and Fred Manning Inc. | 


Earnings before these write-offs 
amounted to 9.7¢c a share. Work- 
ing capita] amounted to $1,057,822 
at Feb. 28, 1949. 


Phillips Pete. 


Phillips Petroleum, the Cana- 
dian independent, has been chief- 
ly active in Lloydminster recent- 
ly, although interests are held in 
a great many other fields of note 
including Leduc, Pincher Creek, 
Volmer, Bruderheim-Redwater, 
Twin River, Turner Valley and 


| Aldersyde, 


Two further wells were com- 
pleted by Phillips Petroleums 
working with Shamrock Oils in} 
the first half of this year. Author-| 
ized capita] is nine million shares | 
with a three-cent par; 8,519,356! 
are issued. | 


Lloyd. Oil Prod. | 


Lloydminster Oi] Producers, 
controlled by Lloydminster Oil! 
Syndicate, owns seven oil wells 
of its own, has an interest in fur- 
ther Lloydminster production, Its 
parent syndicate through L.O.P.}| 
and other subsidiaries, controls | 
30 Lloydminster wells and 12,000} 
acres in the Blackfoot and Lloyd- 
minster areas. 

An interest is also held by the! 
syndicate in Excelsior Refineries. | 


Excelsior Refin. 


Excelsior Refineries is an im- 
portant processor of Lloydminster | 
crude. 

In September, Excelsior took 
deliveries of 17,442 bbl. of oil, 
could have handled 3,000 bbl. 
daily if a market for further sup- 
plies could have been secured. - 

Excelsior is backed by a num- 

er of prominent Lloydminster} 
individuals, represents the out-| 
growth of local initiative. | 


Westlock Pete. 


Westlock Petroleums complet-| 
ed a new financing agreement 
this fall which is expected to per- 
mit the company to extend its 
well 40 miles north of Edmonton 
for a’ test of the remaining De- 
vonian section above the Leduc 
water level. Costs of further] 
work including acidization, is 
estimated at $25,000. 

Altogether Westlock holds 9,- 
600 acres, part of which is held | 
jointly with Barnsdal] Oil Co.,} 
Wilmington, Delaware. Barnsdall 


| 





| has been paying part of lease ren- 


tals and is entitled to carry on 
drilling with Westlock enjoying 
an interest in any production 
which may be obtained. 


Imperial Oil Sells 


Interest in Two 
Western Oil Firms 


Federated Petroleums  Ltd., 
Calgary, has purchased Imperial 
Oil's entire interest in Foothills 
Oil & Gas Co. and in Lowery 
Petroleums Ltd., Imperial Oil an- 
nounces. 

Imperial’s interest in Foothills 
amounted to 1,181,805 shares, rep- 
resenting 80.8% of the outstand- 
ing stock. The sale of Foothills 
carried with it a controlling in- 
terest in South West Petroleums 
Ltd., its subsidiary, as Foothills 
owned 470,506 shares or 62.7% of 
the issued stock. 

Imperial’s interest in Lowery 
was 770,005 shares representing 
77°> of the issued stock. 

Imperial said that it had be- 
come apparent that it would be 
increasingly difficult to follow 
competitive practices between 
Imperial and these companies. In 
addition realization on these as- 
sets would assist the company in 
its expanding exploration and 
development program in Western 
Canada. 


ment to convey and control the flow at every stage of 
handling’and processing—from well to consumer. With 


Crane distribution services, include: line pipe 16” and 
smaller, and casing 16” O.D. down to 41,” O.D, 


For complete information, contact the Crane Branch nearest you 


CRANE LIMITED - General Office: 1170 Beaver Hall Square, Montreal 
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What H 


With the bulk of the interest in 
Canadian drilling operations cur- 
rently centred on Western Can- 
ada, what progress is being made 
in drilling activities in Eastern 
Canada? The search for both 
crude’ oil and natural gas in Ont- 
ario, Quebec and the Maritimes 
continues in these older prov- 
inces quietly and with a mini- 
mum of publicity. 

The first commercial produc- 
tion of oil anywhere on this con- 
tinent took place almost 100 
years ago in Western Ontario. 
A new development of this area 
began when Imperial] Oil started 
its present program of explora- 
tion and development there in 
1945, 

Imperial decided to re-survey 
the area using modern methods, 
The company has drilled 208 
wells, many being disappoint- 
ments but others bringing in 
new production. In the Becher 
area 35 oil and gas wells now are 
producing 450 barrels of oil and 
750,000 cu. ft. of gas daily, In 
the Kimball area 12 gas wells 
have an open flow of 27 million 
cu. ft. a day and a delivery 
capacity of six to seven million 
cu. ft. per day. 

There are 10 productive wells 
in the Staples, Dante and Wilson- 
croft areas which have yielded 
small unimportant amounts of gas. 
and oil. 

Early last August, Imperial- 
Payne No. 1 well came in as 
probably the largest gas well in 
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Chronotherm 


ELECTRIC CLOCK THERMOSTAT 

Chronotherm automatically lowers tempera- | 
ture at night after you retire, cutting fuel 
bills 914% on an average. Daytime tem- 
Perature is restored automatically before you 
arise. Chronotherm always says a WARM 
“Good Morning."’ 
Honeywell's precision electric clock thermo- 
stat which tells time, can be added to any 
automatic heating system in place of your 
present thermostat. Ask your heating dealer 
today for full details. 


Size 3” x 5” 


Minneapolis-Heneywell Regulater Company Limited 
Leatide, Toronto 17, Ontorio 


OuR LONG 
EXPERIENCE 
Is AT YOUR 

SERVICE 


OiL 
COMPANIES . 


Our company has for many years specialized in 
services to the Oil Industry. We can serve your 
company er syndicate as REGISTRAR, TRANSFER 
AGENT, or as TRUSTEE fer ESCROWS, for 
SYNDICATES, for OIL ROYALTIES, for MINERAL 
RIGHTS. . Our familiarity with the problems that 
arise in the oil business can be ef service te you, 
We will be pleased te consult with yeu on the 
particular problems affecting your company. 


EDMONTON OFFICE 
410 Agency Building—Phone 21584. 


Prudential Trust Company 


800 LANCASTER BLDG. M9424 


CALGARY, ALBERTA 


PHILLIPS PETROLEUMS 


LIMITED 


BUSINESS AND. PROPERTIES 


A holding and development Company. 
Has leases, interests in leases and per- 
mits, producing and nonproducing 
Royalties and substantial ownership in 
‘various producing Oil and Gas Wells 
in Alberta and Saskatchewan. These 
assets include % of 1% over-riding 
Royalty in 9,000,000 acres in Saskatche- 
wan Permits presently undergoing in- 
tensive development by a group of 
Major Oil Companies headed by Tide 
Water Associated Oil Company and 
including Atlantic Refining, Ohio Oil 
Company and Columbian Carbon; 
also a substantial indirect interest in 
a further 1,550,000 acres in Saskatche- 
wan Permits being developed by a 
group headed by Sohio Oil Company; 
also Leduc Leases in interesting loca- 
tions; also substantial operating or 
other interests in 16 producing Oil 
Wells (4 in Turner Valley, 8 in Lloyd- 
minster and 4 in Princess area). 


HEAD OFFICE 
400° Burns Bidg., Calgary, Alta. 


FINANCIAL AGENTS 
GULF SECURITIES CORP. LTD., MONTREAL 


for Oil, Gas in The East? | 


Continue Search in Favorable Areas of Eastern Canada 


Ontario’s history, with early 
tests indicating an open-flow 
petential as high as 40 million 
cu. ft. a day. The big gas well is 
about 1% miles north and west 
of the Kimball gas field. 

In the year to Sept. 30, 1949, 
Imperial Oil completed 14 oil 
wells, 10 gas wells and 26 dry 
holes, the company states. It now 
has in progress three develop- 
ment wells being drilled, one in 
the Becher field and two in the 
Kimball-Payne area, It also has 
in progress three exploration 
wells being drilled:one in Alvins- 
ton area, one in the Kimball- 
Payne area and one in the Court- 
right area, 

Union Gas Operations 

The other big operator in 
Southwestern Ontario is the 
Union Gas Co. of Canada. It has 
drilled 13 producers this year in 
its Western Ontario operations, 
officials report in a review of 
operations from Jan. 1 to Oct. 31, 
1949. 

Four of these wells were drill- 
ed in the Union Gas’s field in 
Zone township, near Bothwell, in 
Kent County. 

The other nine producers were 
in a new territory known as the 
Mosald field, near Wardsville. 
The first producer was completed 
there April 1, 1948. Possibility 
of a field ir Mosa; Aldborough 
and Dunwich townships was in- 
dicated in drilling the previous 
year. 

For Ontario as a whole there 


have been 109 natural gas produc- 
ers brought in in 1949 up until 
the end of August. These are 
capable of producing 67,829,000 
cu. ft. per day. 87 dry wells were 
drilled. In the petroleum end, 
seven producing wells were 
brought in having a total produc- 
tion of 287 barrels per day for 
the year to the end of August, 


The Quebec Picture 

Exploration and development 
in Quebec is centred mostly in 
the Gaspé peninsula where drill- 
ing has been going on for some 
time now. The sedimentary rocks 
underlying the peninsula are the 
same as those from which oil is 
produced in both ‘the United 
States and Alberta, namely the 
Devonian, Silurian and Ordovi- 
cian sediments. 

In the eastern part of the 
peninsula, Continental Petrol- 
eums Ltd., controlled by Gaspé 
Oil Ventures Ltd., holds two 
special exploration licenses, one 
covering 20,180 acres and the 
other, 54,000 acres. 


On the ground covered by the 
first of these licenses, in the 
southern part of Galt township, 
C.P.L. No, 
depth of 2,728 ft. in 1947, but 
owing to a crooked hole, it was 
abandoned in August, 1948, at a 
depth of 2,751 ft. A mew hole, 
Continental-Gaspé No. 1, was 
started 300 ft. north of C.P.L. 
No. 1 in October last year and has 
reached a depth of 1,370 ft. 


Company Surveys 


Davies Pete. 


Davies Petroleums showed pro- 
duction revenue of $92,517 in the 
year ended Jan. 31, 1949. Net 
profit was close to double that of 
the previous year at $1,197 and 
working capital also showed an 
increase at $30,637 at Jan. 31, 
1949, 

Davies holds 500,000 shares of 
Decalta Oils and an unstated par- 
ticipation in Alliance Oils which 
has acquired property’ in the 
Hanna area. Through Decalta, the 
company has also been interest- 
ed in oil exploration in the Hondo 
area, 100 miles north of Edmon- 
ton, and in: Leduc production. 


Davies holds acreage in the 
Keystone Valley and Turner 
Valley. a te 


¥ 
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Jointly with ‘Davies Petro- 
leums, East Crest Oils has been 


of Imperial’s Normandville dis- 
covery well. The company has 
|also made application for reser- 


vations totaling 200,000 acres in} 


the Peace River area. An under- 
writing has been arranged on 
100,000 shares of stock at 20c a 
share with options granted on a 
further 95;000 shares at 25c a 
share. A total of 4,305,000 shares 
is outstanding. 


British Dominion. also retains a 


substantial interest in acreage in| 


the Pincher Creek area. 


Net income for the year ended | 
1949, amounted to} 


March 31, 
$105,005 as compared with $93,- 
248 in the previous year. 


Superior Oils 


Supenior Oils,.which has a two- 
thigds “inflerest in’.16 producing 
wells loydminster, is one of 


thesmost peceegst “black crude” 
producers. It is'énjoying further 
| Success: through its participation 


interested in the financing of{}i® development of the Joseph 


Decalta Oils with 650,000 shares 
held in this company at last re- 
port. . 

From earlier days, East Crest 
owns a producing oil Well in 
Turner Valley along with three 
small naptha wells. 

Gross revenue was in excess 
of $46,000 in the year ended 
Sept. 30, 1948, but a ioss of $85 
was shown after all charges. 
There are approximately 4 mil- 
lion shares issued. 


Commonwealth 


Commonwealth Petroleum has 
extensive interests in the oil busi- 
ness. Through Commonwealth 
Drilling Co. in which 542,000 of 
682,004 issued shares are held, a 
substantial interest is held in the 
contract drilling business. Di- 
rectly and through Comnfoil and 
Command Oils, two subsidiaries, 
a substantial equity is held in 


| Lloydminster. In addition, over 
50% of the shares outstanding of 
Commonwealth Supply & Service 
Co, are also held. 


|in drilling for wildcat oil. Com- 
monwealth Petroleum is paying 
| 35% of the cost of a new Devonian 
| test in the Battleview area of Al- 
| berta to the south of Vermilion. 
| Commonwealth retains full title 
| to 5,320 acres in this area and suc- 
|cessful completion of this well 
| would be very important to it. 


In the year ended Sept. 30, 
| 1948. net profit amounted to $106,- 
| 219 on the company’s 1,999,309 is- 
| sued shares, 


| Princess Pete. 


Chief interest ‘ of Princess 
Petroleums is in the Redwater 
area where interests ranging 
| from 10 to 15% are held in three 
| quarter sections in association 
| with Pacific Petroleums and as- 
| sociates. In addition 5% interests 
|are held in two other quarter 
sections in the same field while 
drilling of a. well is to be com- 
pleted on a further quarter sec- 
tion obtained on farm out from 
Imperial Oil. 





; production in Turner Valley and| 


Participations have been taken | 


Lake oil field, 20 miles southeast 
of Edmonton. Under the agree- 
|ment with its partners and Im- 
perial Oil, Superior is entitled to 
a 17.5% share of all profits re- 
alized after return of capital] in- 
vested in development. Four pro- 
flucers have been drilled. 


« Superior also possesses 9,715 
;acres of leased land and 118,890 
}acres under reservation in Al- 





discovery in Saskatchewan, 


N. B. Oilfields 


berta and 30,000 acres and an oil | 


1 well attained a) 
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New Brunswick Oilfields re-| 


ports that Shell] Exploration New 
Brunswick Ltd. has continued 
very active on its lease. Indica- 
tions of oil have been secured in 
drilling but not in commercial 
quantities. An additional lease 
has been granted on approxi- 
mately 37,500 acres in Hillsbor- 
{ough Parish exclusive of the 
| Stoney Creek field. 

Net profit from operations for 
the year ended May 31, 1949, 
, amounted to $23,181 as compared 
‘with a net profit for the preced- 
ing year of $49,322. Company’s 
bank loan with the Bank of Nova 
Scotia was reduced during the 
year by $75,000 to $225,000, 
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BRANCH OFFICES, 


Agency Building, Edmenten, Alita. 
221 A-th Ave., W., Calgary, Alta. 
MeCatium-Hill Regina, Sesk. 
407 Avenue Building, Saskatoon, Sesh. 
‘1 Royal Baek Building, Brandon, Man. 


The company estimates - the | === 


Princess share of Redwater wells 
will ultimately be valued at $2.5 
millions. 

A 10% interest is held in 
Standard Pacific Petro!}eums, 26% 
interest in the Princess Brooks 
Syndicate and 5% in Bear Oil Co. 

As at Sept. 30, 1949, current 
| assets approximated $112,000 as 
against current liabilities of $80,- 
| 000. A total of 86,000 shares of 
| Pacific Petroleums was held at 
| book cost of $65,566. Net income 
for seven months endedeSept. 30, 
1949, was $65,465. 


British Dominion 
British Dominion Oil & Devel- 
opment Corp. is participating 
| equally with Millet-Leduc in 
drilling of British Dominion-Daw- 
| son Creek No. 1 well on a 19,688- 
acre reservation 100 miles west 
® 
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‘THE SIGN OF A GOOD HOST 


Everything is easier when it’s done over a fine cigar. 
That's why so many:business executives keep a box of 
House of Lords Cigars handy on their desks . . . and in their 
homes. A fine cigar often means more than a — . 
good smoke. And it 
cis always the sign of 
@ good host. 


On the other block of land 
under license to Continental, Im- 
perial-Gaspé No. 1 well (former- 
ly Bald Mountain No. 1) in 
Fletcher township reached a 
depth of 6,360 ft. 


In the northern part of Galt 
township, Gaspé Oil Ventures 
Ltd. holds a special exploration 
license for 8,496 acres. Venture 
No. 3 well was drilled by the 
company to a depth of 2,399 ft. 
last December, but no drilling to 
greater depth has been, carried 
out on this well since then. 


Although the results obtained 
so far on these wells have not 
been spectacular, some showings 
in the course of drilling have 
been encouraging and prepara- 
tions are under way now to 
acidize Continental-Gaspé No. 1, 
Imperial-Gaspé No. 1 and Ven- 
ture No. 3 to test horizons where 
small showings of oil had been 
obtained. 


Another company, Quebec Oil 
Development Ltd., began drilling 
its Quebec Oil No. 1 on Oct. 4 
and towards the end of the month 
had reached a depth of 111 ft. 
This company is operating in 
eastern Gaspé and holds explora- 
tion rights in parts of Power and 
Joncas townships. 

Peninsular Oil Corp., which 
holds a special exploration license 
on 44,060 acres in Holland town- 
ship, about 60 miles west of 
Gaspé village, was drilling at a! 
depth of 3,829 ft. at its Peninsula- 
Deardorf No. 1 well at last re- 
port. This well was first known 
as P.O.C. No, 1 well. : 

In the Montreal area, a well 
was drilled at St. Hubert, known 
as St. Johns Petroleum No. 1 well, 
by St. Johns Petroleums Ltd. The 
well was carried to a depth of| 
3,970 ft. last year, but no drilling 
has been done since that time. 

In the Maritimes 


One of the two'main companies 
now operating in New Brunswick 
is New Brunswick Oilfields Ltd. 
Its oil and natural gas operations 
are presently confined to the 
Stony Creek field in Albert 
county, about nine miles south- 
east of Moneton. 

Company is engaged in produc- ae eile ble 
tion and refining of oil and sup-|of Shell Oil of Canada Litd., 
plies natural gas to the city of | which has been conducting geo- 
Moncton and district. | logical and geophysical surveys 

A serious gas shortage has|in the southeastern. part. of. the 
existed for the past few years | province since 1947. This; com- 
during the winter months. | pany holds a 3-million-acre sub- 
Several wildcats have been drill-| lease within the 10,000., square 
ed in search of new supplies but| mile area under lease to,.New 
without success to date. Brunswick Oilfields. 

Shell Exploration ?rogram At the moment, Shell is drill- 

The other large operator in the| ing its third and fourth wildcats 
province is Sheli Exploration! in New Brunswick. One of these, 
New Brunswick Ltd., a subsidiary Dorchester No. 1, is located in 
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Westmorland county near the, ing to 12,000 ft. if necessary: 
town of Dorchester. After two Drilling was resumed recently 
months’ drilling, it reached aj and the well deepened to 6,055 ft. 
depth of 5,668 feet. A 3,000-ft.| The fourth test, Belliveau No. 
salt section ‘was penetrated and/| 1, is about fiveymiles west of the 
at 5,470 ft. the Albert formation | Dorchester well near the village 
was reached. The source and/of Belliveau. 
reservoir formations occur in the Shell has had a seismic crew 
Albert formation which aggre-| working in the area for the past 
gates about 4,000 ft. in thickness. | eighteen months and during the 

Accordingly, deep well drill-| past summer two other crews 
‘ing equipment has been install-| were employed in the eastern 
ed which will be capable of drill-! part of its holdings. 
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Saskatchewan Oil Boom Gets Under ‘Way 


One Group Spends Nearly $10 Millions 


Saskatchewan’s Oil Play 


Nowhere-in the world has the 
search for oil expanded so rapid- 
ly this year as in Saskatchewan. 

Spurred by numerous oil dis- 
coveries ,in neighboring Alberta, 
the search for oil in Saskatche- 
wan and Manitoba has rapidly 
changed from a desultory affair 
to a major “play.” Practically all 
areas favorable for oil in 
Southern Saskatchewan have 
been blanketed by reservations: 


Prior to 1949, major oil com-| 
panies had practically boycotted | 


Saskatchewan in their search for 
oil despite repeated assurances by 
the Province of Saskatchewan 
that a socialist government was 
keen as mustard to work on 
fair terms with oil companies, 
large and small. 

But with much easier reserva- 
tion terms in Saskatchewan than 
in Alberta and with much larger 
areas available for investigation, 
this situation has undergone a 
tremendous change. The oil pot is 
now boiling in both Saskatche- 
wan and Manitoba. The entire 
southern half of Saskatchewan, 
starting at a point about 100 
miles north of Prince Albert, is 

nderlain with. rocks favorable 
or oil fields and the favorable 
rocks in Manitoba extend per- 
haps as far as 375 miles north of 
the. international boundary along 
the common boundary with 
Saskatchewan. 

Interest in testing these areas 
for oil is thus an extremely logi- 
cal followup to discoveries of oil 
in Alberta. 

29 Survey Teams at Work 

A fotal of “29 seismograph, 
gravity meter and magnetometer 
parties have been at work in 


its 
J. L. Graham 


Battleford Pete. .. 


R. M. Balf 925 
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W. P. E. Co. 751,840 
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Howe Petroleum ... 494,980 
Consumers Explora- 
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Bafa Petroleum... 
F. G. Millar .....,.. 
H. M. Christie .... 


- 
463,680 
391,360: 
385,200 
368,280 
342,700 
289,280 


Saskatchewan and Manitoba this 
season—27 of them in Saskatche- 
wan—or over 26% of all. parties 
at work in Western Canada oil 
fields. Western Canada ‘rates 
next to Texas as the most active 
oil exploration area in the entire 
world. 

Oil production to date in 
Saskatchewan has been derived 
almost entirely from structures 
overlying the Devonian. There 
has been no production to date 
from the Devonian which has 
been found to be the big oil 
reservoir in Alberta. It is expect- 
|ed that the investigation of well 
over 60 million acres of Saskat- 
chewan lands taken up _ un- 
der Crown-and freehold rights 
(will lead to decisions to drill a 
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whole series of Devonian tests 
with an excellent chance of crude 
pools similar to those in Alberta. 
Several Devonian tests have 
been drilled in the last two years 
in Saskatchewan. While none has 
securéd commercial production, 
they haven’t been enough in 
themselves to discourage hopes 
that the Devonian will also 


prove productive in its easterly | 


direction. 

A further Devonian test is now 
being drilled at Maidstone just 
east of the Lloydminster field 
proper. 

Few realize the scope of the 
geophysical program in Saskat- 
chewan. 

One group alone, headed by 
Tidewater Oil, is committed to 
spend a total of approximately 
$9.5 millions on exploration in 
the next five years. Earlier this 
summer this group undertook 
an aeromagnetometer survey pro- 
gram covering upwards of nine 
million acres at an estimated cost 
of about $100,000 monthly, 

A second major oil group, 
headed by Sohio Oil, a Stand- 
ard Oil subsidiary, holds approxi- 
mately eight million acres of 
Crown land under permit. Sohio 
has done. considerable seismo- 
graphic and gravity meter work 
and already has a drilling pro- 
gram ‘well under way. Drilling 
by. this company has, ‘so far, 
been concentrated in the Lang- 
and Borden areas of 
Seskat¢hewan, just over 30 miles 
northwest of Saskatoon, in an 


'} attempt to gain detailed géologi- 


cal. information, 

Husky Refining, Phillips Petro- 
Imperial * Oil, 
B. A. Oil and Royalite Oil are 
some of the larger oi] compan- 
ies included in Saskatchewan’s 
current oil play. 


e e 
Foothills Oil 

Foothills Oil & Gas Co. realized 
a 1948 net profit of 32c a share 
against 48c the previous year. 
Income is derived from 20 pro- 
ducing -wells in Turner Valley 
with output totalling 354,232 bbl. 
in 1948, 

With control purchased by 
Federated Petroleums from Im- 
perial Oil, interest attaches to 
what new plans may. be advan- 
ced, ; 

Earnings.of recent years have 
greatly strengthened working 
capital which amounted to slight- 
ly in excess of $1.5 millions at 
the beginning of this year. - 

Two dividends of 12%c a share 
have been paid in 1949, 


WesternLeaseholds | 


Western Leaseholds, an associ- 
ate of Western Minerals, is easi- 
ly the second largest producer in 
Redwater. Through extensive 
holdings in the Redwater region, 
the company has been able to 
complete 39 successful wells “on 
its own,” -has recently had further 
successes with Dalhousie Oil Co. 
on a quarter section being de- 
veloped jointly. 

A relatively private company, 
Western Leaseholds has exten- 
sive acreage interests in various 
parts of Alberta. 

Oil production from its wells 
is probably worth in the neigh- 
bourhood of $12,000 a day before 
deduction for oil royalties, inter- 
ests of others, operating expenses, 
etc. 


Dalhousie 


Since Royalite Oil Co. disposed 
of its controlling interest earlier 
this year, Dalhousie Oil Co. has 
been participating in successful 
development of Redwater acre- 
age. ‘ 
Dalhousie joined Western 
Leaseholds in drilling a quarter 
section in Redwater acquired for 
$263,130. Three wells have been 
successfully completed with 
large potentials and a further 
well is being completed to 
finish development of the quarter 
section. Net profit for 1948 was 
$25,841. Working capital at the 
beginning of 1949—$268,140. 


Lowery Petroleums 


A profit of $90,422 was realized 
by Lowery Petroleums in 1948, 
an improvement of $26,711 on the 
previous year. Federated Petrol- 
eums acquired control from Im- 
perial Oil earlier this month, 
may undertake more active pro- 
gram. 

An interest is held in 15 pro- 
ducing wells in the Turner Val- 


ley field. Net working capital at | 


Jan. 1, 1949, approximated 37c a 


x 


-Conttpany’ Surveys’ 


share. Directors . stated they 
deemed. surplus funds, if avail- 
able, should be distributed 
among shareholders, But change 
in contro] may mean a reorienta- 
tion of policy. 


Leduc Calmar 


Leduc Calmar Oils is interested 
in a number of current drillers. 
It has a half interest in the Red- 
water Leaseholds-Leduc Calmar- 
Stettler No. 1 well in Stettler 


Hudson Bay Oil & Gas Co. 
lora 


which is near completion. A 10% 
interest, after allowance for 
royalty. deduction, is held in a 
well to be drilled on an Imperial 
Oil farmout D3 location in the 
southwest corner. of the® field 
with the entire cost of the well 
| being borne by others. 

Leduc Calmar secured a 400- 
acre freehold lease in Stettler for 
a 25% royalty and a drilling 
commitment. Redwater Lease- 
hold foots the drilling bill, shares 
any revenue equally with Leduc 
Calmar. 


Redwater Lease. . 


Redwater Leaseholds which 
secured. commercial oil produc- 
tion in a discovery Lower Cre- 
taceous well in’ the Campbell 
area, a few miles northwest of 
Edmonton, plans more extensive 
development of this acreage block 
which is a farmout from Imperial 
Oi. 

With partners, Redwater Lease- 
holds is undertaking drilling of 
a wildcat in the Stettler. Another 
wildcat in the Halladay area, 
about 110 miles northeast of 
Calgary proved unproductive. 


Sunset Oils 


Sunset Oils, in association with | 
McDougall-Segur and Alberta 
Pacifie Consolidated Oils formed 
McConset Syndicate which has | 
successfully completed two wells 
on an Imperial Oil farmout in the 
Leduc area with two further 
wells planned. 

Two producers were already 
held by Sunset in the Turner | 
Valley field and net profit in 
1948 was $43,712 or 2.6c_a share. 


South Brazeau | 


South . Brazeau . Petroleums 
shares two D3 producers in the 
Leduc field with East Leduc Oil 
Co. Production is shared equally | 
after allowance for 15% deduc- | 
tion for gross royalties. 

Company is currently partici- 
pating with North Continental 
Oi} & Gas and Emjay Petroleums | 
in drilling of the North Conti- | 
nental-Emjay No. 3 well in the) 
Whitemud, area adjacent to) 
Leduc, Completion is expected 
| shortly. In the Hanna area the} 
| South Brazeau No. 4 well proved 
a gas discovery in October with 
|an open flow potential of 5 mil-; 
| lion cubic feet daily. It has been | 
capped pending an available mar- | 
ket for its product. 

Extensive acreage interests are | 
held by the company and ex- 
ploration has been carried on| 
both directly and in_ participa- 
| tion with orders. 


Calmont Oils 


Calmont Oils holds a 22% in- 
terest in a syndicate which plans | 
to drill the Calnorth No. 5 well; 
on lands secured under lease | 
from the City of Edmonton} 
located 2% miles north and a' 
mile west of the Whitemud | 
Cretaceous oil pool. The 414-acre 
lease involved is just a few miles 
southwest of Edmonton's city 








| limits. 


A million shares is held 
Calnorth Oils. 
A 50% interest is held in the 


in 


|Calnorth No. 4 well which is a 
| Leduc producer from the D2 zone. 


A reservation covering ap- 
proximately 200,000 acres in the 
High River, Nanton area is also} 
held where a gravity meter sur- | 
vey has been completed. An in- 
terest is also held in acreage in 
Taber. 

In year ended May 31, 1949, | 
profit was $205,471 before write- | 





* 
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| its oil interests to Albercan Oil 


offs and tax, net $44,272 after.all | 
charges. 

As at May 31, 1949, current as- 
sets were $384,912 as’ against cur- 
rent liabilities of $32,166. 


Hargal Oils | 
Hargal Oils has successfully | 
completed two wells on a 240-) 
acre lease in the Leduc area, one | 
of the wells producing from the | 
D2 zone, the other from D3. In-| 
terest of Hargal is 534%% of pro-| 
duction, subject to 15% gross) 
royalty, 
Recently Canada West Drilling 
Co. acquired a substantial inter- | 
est in Hargal Oils and it is plan- 
ned to drill out balance of fav-| 
orably regarded sites on the! 
company’s ground which is on | 
the southeast fringe of the field. | 
Preparations for drilling of the | 
third well are now in progress. | 


Omnitrans 


Omnitrans Exploration has sold | 


Corp. for approximately 60,000 
Albercan shares and 80% of Om- 
nitrans expenditures. 

As at Oct. 1, 1949, cash amount- 
ed to $3,500, securities were car- | 
ried at cost of $390,715, accounts 
receivable were $43,000. Current! 
liabilities were $3,600. 


Vermilion Cons. 


Vermilion Consolidated Oils 
owns three producing oil wells 
and four producing gas wells in 
the Vermilion area with estimat- 
ed gas reserves at 21 billion cu. 
ft. Royalties are.-being received 
from 40 oil wells drilled by others | 
under sub-leases from the | 





pany. 
A partnership agreement with 


covers 


tely 27, * 


‘000 acres. hola ings in’ the Ver- 
milion area. V.C.O. is being car- |: 


ried for a 32.5% interest in the 
Battleview test known as H.B.O. 
& G—Commonwealth No.1 in 
east-central Alberta. . 


Soisthivend Pate: 


Southwest Petroleum Co. re- 
alized a net profit of $48,389 on 
its 750,006 issued shares in 1948, 
Production is derived from wells 
in’ Turner Valley, 

Working capital at Dec. 31, 
1948, approximated 24c a share. 

Federated Petroleums. now 
holds control of the company. 


B. E. Oil Develop’ts 


A successful discovery well in) 


the Stettler area will have an im- 


portant bearing on the immediate. 


future of one of the C: C. Cross 
companies, British Empire: Oil 
Developments. : 

The successful well is on a half 
section of freehold oi} rights three 
miles north of the Canadian Gulf 
Devonian discovery well and 
around four miles southwest’ of 
the Casangama No. 1 cretaceous 
oil discovery. q 

Completion depth is expected 
at about 5,300 ft. Company’s in- 
terest in the acreage is 85%, 
ground being secured before the 
two discoveries in the area. 


Gaspe O. V. 


Gaspé Oil Ventures and. its 
subsidiary, Continental Petrol- 
eums, have engaged in exténsivé 
activities in the Gaspé area in 
search for oil, Gaspé Oil: Ven- 
tures, itself; holds an exploration 
license covering 8,496 acres in 


1949. THE FINANCIAL POST 34 

A eae 
BRITISH | 

AMERICAN 

BANK NOTE 
OTTAWA 

ENGRAVERS. 

& PRINTERS 

ye sud 


+ 


‘BANK 


NOTES 


DEBENTURES 
STOCK CERTIFICATES 
‘ BONDS & STAMPS 
for. 
GOVERNMENTS 
& INDUSTRY 
Branch: Offices 
MONTREAL & TORONTO 


os 


The Original Canadian Company 
Established 1866 


the northern part, of. Galt. town- 
ship, Eastern. Gaspé, while. the 
subsidiary holds.two special ex- 
ploration . licenses of“ 20,180. and 
54,000. acres in® eastern Gaspé 
peninsula. ,, 

Preparations were being made 
early this-month to acidize Con- 
tinental-Gaspé. No. 1-.well, Im- 


perial Gaspé No. 1 and .Venture 
No. 3 to ‘test. where small show- 
ings of oil have been obtained. 
The first two wells are on Con- 
tinental Petroleums ground, the 
latter on ground held by Gaspé 
Oil Ventures. The wells extend 
to. depths ranging from 1,370 ft. 
to 6,360 ft. 


O MEET the needs of Alberta’s 
rapidly expanding oil industry, 


Calgary Power has already extended 


its transmission lines scores of miles and 


invested many thousands of dollars in 


new facilities and equipment. To fur- 
ther meet Alberta Oilfield . require- 
ments, the Company has completed 


plans for a quarter million dollar exten- 


sion to serve the Réedwater area. 
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from the Spray 


By next Fall the first unit of the 
Company’s $10,200,000 Spray 
Lakes project will be in operation. 
This project will ultimately add 


89,000 H.P. 


to the Company’s 


lines assuring abundant:power for 


Alberta’s continued 
development. 
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| Output in Canada, Mid-East 
|| Helps Boost Storage in U. S. 


During the first few years/in the world—the Caribbean re- 
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The SHORT-EARED OWL is an 


mouse and pest destroyer, 
ond deserves your protection. 

: Watch for him at this season, 
flying low over marshy fields 
ond bogs. 


YOURS TO PROTECT 


HEVA GOLD MINES has moved 
a@ diamond drill rig into its Joannes 
twp. property following a recent- 
ly conipleted geological survey. 
Several holes have been recom- 
mended to test an area east of a 


drag fold, the existence of which | tion speeded up delivery to con-| prazi 
had not been previously known. | 
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after. Wofld War Il, all the oil/ gion (Venezuela, Colombia and 
that could be produced in the) Trinidad), the Middle East group 
world was sold and supply con-|of Countries in Asia and the 
siderations were predominant in| United States. These three pro- 
| duced 87% of the world’s supply 
The’ year 1948, however, wit- | and consumed only 66%, leaving 


the industry. 


nessed the return of the world’s 
oil industry to its customary 


condition where supply exceeded’ 


demand, in contrast to 1947 
|when, for the first time, rate of 
| consumption exceeded available 
supply. During 1948, production 
exceeded demand by an average 
of 471,300 barrels daily, whereas 
in 1947 demand had exceeded 
supply by 156,900 bbls. a day. 
The return to more hormal 
conditions was made possible by 
|record world ‘production in 1948 
averaging 9,776,600 bbls. daily, an 
increase of 12.3%, or 1,074,000 
bbls. from 1947’s daily output of 
8,702,600 bbls. Consumption 
shogved a somewhat smaller gain 
of 6.5% or 567,700 bbls. daily to 


‘| 9,305,300 bbls. 


; Meeting the constantly mount- 
|ing world demand for petroleum 
products was hampered first by 
a shortage of materials for de- 
veiopment of producing areas and 


rext by lack of transportation | Canada 


facilities. In the past year, in- 
| creasing steel supplies facilitated 
|the development of producing 
| areas and progress in transporta- 


suming areas. Thus 
| were brought to the point where 


e was possible to begin to build} Trinidad’ “"..1t 


up storage to some degree. 


| World denfand in 1948 averag-| America 
8.9% | Albania 


led 9,418,000 bbls. daily, 


| above 1947, and a similar increase S 


|is indicated for 1949, Outside 


_ | Ge 
jthe U. S., consumption plus ad- eat 1 
Hungary 


| ditions: to stocks increased 14.6% 


{during 1948, but it is thought Nether 
an 


| that ‘limitations on refinery con- 
|Struction and _ incomplete in- 
} dustrial rehabilitation will likely 


‘result in a much. smaller . gain | & 


| this year—perhaps 8% or a total 
demand of ©3,964,000 bbls, daily. 


| 


| 


| 


| 


| 


| 


supplies | Colombia's... 


| 
| 


| 


World:demand for 1949 has been | 


} I 
estimated at approximately 10,- | Kuwait 


189,000 bbls. daily. 


T 
U. S. consumption in 1948 of| Total Middle 
5,760,000 bbls. daily comprised | East 
61.9% of.ail petroleum consum-/| Burma 


ed rt 
505,000 bbls. “a 
500; 


60% of the 471,300 bbiliseaily 
At.awent to stora Burpge 1948 
accumulated iff the U.S: 
Chief Pr ig. Areas 
In 1948 there 
major surplus 


three 
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Imports in 1948 averaged | Maia and 


t$ 374,-| china a8 
: 280,000 ‘bbis.@igigily were | Formosa «+. 
_jadded to storage. us® almost | Neth. sé 


Sakalin ...... 
Total Far East 
Australia-N.Z. 
Total World 


| 


was the greatest.contributor to 
areas |increasing yearly world produc- 


a surplus of 2,350,500 bbls. daily 
available for other countries. 
The Caribbean area continued to 
be the world’s largest surplus é 
producing area (due mainly to ao . 
Venezuela), consuming only 
2.34% of world supply and pro- 
ducing 14.9%. : 

Total world supply of petro- 
leum products in 1948 was made 
up of 9,331,200 bbls. daily of 
crude and 445,000 bbls. of natural 
gasoline and synthetic products— 
record figures for both. World 
crude production increased 12.7% 
or 1,049,500 bbls. per dey over 
1947 while output of natural 
gasoline and synthetic products 
rose 5.7% or 24,300 bbls. daily. 

Statistics outlining the in- 
dividual source of world crude 
production in prewar 1938, 1947 
and 1948 follow: 

WORLD CRUDE ERGO TCTION 

( 


ousands 
188 of barrels) 1938 

1947 
6,966 | 


ie 7a | tion. In, 1947 the gains were al- 
co 0 56,284 38,506 | most equally divided between 
Total’ Narth’ 1,856,107 1.214.385 | the United States and the rest 
America ...++ 2,087,125 1,920,323 1,259,909 | of the world and in. 1948 the 
see : a Hite | greatest gains were made in 
21 jaa | COUNtries outside the 
2'248 | States. Total production gain for 
19,899 | other countries in: 1948 was 
188,174 | 19.2% over 1947, or 615,005 bbls. 
3e2 ago | Aily while the U. S. gain was 
‘952 |only 8.3% or 423,742 bbls. per 
83/day. Restrictions in the form 

3 | of proration are expected to cur- 
|tail further increases in U. S. 


Source 


‘tuba 
Mexi 


Ecuador . 
Peru 12,764 

20,521 
434,885 


518,652 
1,800 


enezuela 
Total South 


Austria 


been estimated at 5.6 million bbls. 
daily for 1949 compared with 
48,487 | 5,508,967 in 1948. 
. The most outstanding increases 
43 in output during 1948 took place 
27;/in the Persian Gulf region of 
‘998 |the Middle East—Kuwait, Iran, 
Bahrein and Saudi Arabia. These 
"|countries together produced 
enough to offset a 39% drop in 
**** |} Tran and still account for a 34% 
increase from the area, Trans- 
rtation has been the sole regu- 
tor of production from this 
legion '°«and’“°construction 1 of 
athering ‘times, ‘pipe lines and 
ocking faeilities plus’ efficient 
iets of ‘tanker movement 
ave been responsible for speed- 
ing up output ‘from the area, 
; Output of the comparatively 
r* wells ‘of Kuwait, producing 
| dt a rate of 62,000 bbls. daily at 


Roumania 
U.S.S.R, ...+.- 
Other Europe. , 
Total Europe 


Iran 


Saudi Arabia. 


Pakistan «+ 





". 9,440,401 3,022,090 1,988,097 
Up to 1947-thé»United States 


SON 


make 
CALGARY 
Their Alberta 
HEADQUARTERS 


The figures back up Calgary's Reputa- 
tion . . . Oil Capital of Canada. The 
hub of our country’s wealth in Black 
Gold, 181 Head Offices for oil com- 
panies are located in Calgary, includ- 
ing 18 Geophysical offices. In ad- 
dition 4500 people are employed out 
of Calgary in the field, serving 60,- 
000 acres of Alberta oil land devel- 
oped, and in the process of develop- 
ment. Add to this four Giant refineries 
feeding thousands of tank cars daily, 
and Calgary becomes even more than 
the Oil Capital of Canada. Its stra- 
tegic location makes Calgary one of 
the greatest “black diamond” cities 
on the North American continent. 


For Full Information Write 


CALGARY INDUSTRIAL 


United | 


“gea | output. Average daily output has | 


in reserves. 
A drop. of 8% 


COMMISSION 


Utilities Bldg., CALGARY, Alberta 


J. C. WATSON, Mayor 
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Relations e 


Prewar Status! 
Oil Comes From 
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Louisiana 


Ween 
Mexico 


Germany Rocky Mountains 
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Kentucky 
Madlane Oklahoma 


Oklahoma Mid-Continent 


Oklahoma Texas New Mexico Mid-Continent 


| CAMBRIAN Ram River MeoseDome ain Ram River Meose Dome a 


i 


the beginning of 1948, had been 
stepped up to 200,000 bbls. by the 
end of the year. In Saudi Arabia, 
the Arabian American Oil Co. 
raised output from 305,000 bbl. 
daily at the start of the year to 
| 481,000 by the end of the year. 
|The drop in Iraq’s production 
was due to the interruption of 
| pipeline transportation with the 
outbreak of hostilities. 


Venezuela, the second produc- 
ing country of the world, estab- 
lished a new record in 1948, 
while the high level of explora- 
|tory drilling and a number of 
discoveries give stability to the 
producing potential of this area. 
}It is believed that the country 
}ended the year with a net gain 





in output in 
|Colombia was attributed 
strikes and internal disturbances 
rather than to inability of its 
fields to produce. 


Canada’s Development 


The most spectacular develop- 
ment in the world was seen in 
| Canada where average daily out- 
|put increased from 20,000 bbls. 
/to 40,000 bbls. during the year 
|with an average of 50,000 bbls. 


| anticipated for 1949. Production 





\is restricted to this figure only 
because of lack of pipeline capa- 
ity. Without proration it is 


stimated that production could} 


be 100,000 bbls. daily, or about 
one-third of total Canadian re- 
quirements. 


The increasing availability of| 


drilling equipment and materials 
resulted in completion of 42,467 


wells in the world’s oil fields| 


during 1948, 16.3% more than in 


1947 when 36,502 wells were com- | 


pleted. Of the 1948 completions, 
39,354, 


in 1948 with 3,113 wells drilled 
(exclusive of Russia and 


North and South America, out- 


side the U. S., represented 70.6% | 


of all foreign drilling with Can-| 
ada and Venezuela accounting for | 
more than half of such drilling. | 


The most outstanding increase 
in number of wells drilled was 
seen in Canada where’ 818 wells 
were completed with 682 in 1947 
and a still greater increase anti- 
cipated for 1949. 

South America on the whole 
saw a decline in both number} 
and footage of wells drilled, since | 
the increase in Venezuela was) 
more than offset by sharp drops 
in Argentina and Colombia and 
a smaller decline in Brazil. 


In the Middle East only 69 
wells were drilled since few new 
wells are required there to main- 
tain the enormous potential of | 
the fields. In this area produc- 
tion averaged 4,927.4 bbls per | 
day per well in 1948 compared | 
with the world average of 20.6! 
bbls. The prcblem “is more ,a/ 
matter of transportation than one 


of production. 


‘ 


More Producers 


Producing wells in the oil} 
fields of the world jumped to| 
470,883 by the end of 1948, a net| 
increase of 12,757. wells for the 
year. Of this total 439,963 wells 


Empress of Scotland 
For Atlantic Trips 


MONTREAL (Staff) — After a 
two-year reconversion program in | 
Scotland, Canadian Pacific Steam- | 
ships’ Empress of Scotland will re- 
turn to service next May on the} 
company's trans-Atlantic run, it is| 
announced. | 


qe | The (26,000-ton vessel is being | 
, ee completely refitted for peacetime | 
| passenger travel after world-wide | 
| ee war service as a troopship. In 8% 


J. M. MILLER, City Clerk 


Choice industrial 
Sites 


years, she carried 300,000 persons 
to places such _as Australia and 
New Zealand, SO@wth Africa, Singa- 
pore, North Africa and India. 

Prewar flagship of the company’s 
Pacific fleet (then. known as the 
Empress of Japan), the vessel will 
now ply between Liverpool, Green- 
ock and Quebec City. Its passenger | 
capacity has been reduced from | 
prewar 1,115 to 663 to provide more | 
spacious accommodation. With the | 
Empress of Canada and Empress of 
Scotland it will provide a weekly 
service between Canada and the 
United Kingdom. 


to | 


or approximately 93%, | 
were drilled in the United States. 

Drilling activity outside the) 
U. S. showed an increase of 10% | 


its | 
satellites) compared with 2,898 in | 
1947, The 2,200 wells drilled in| 
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were located in the U. S., 265 
in the Middle East snd 1,748 in 
Canada. World average produc- 
tion per well rose to 20.6 bbls. 
daily in 1948 from 18.9 bbls. 
daily in 1947. In the U, S. the 
figure increased to 12.9. bbls. 
daily from 12.3 bbls. in 1947 and 
11.1 in 1946. . 


A marked trend toward deep- 
er operations may be perceived 
in per-well footage, Outside the 
U, S. the increase in footage 
drilled was 14.7% against a 10% 
increase in the number of wells 
drilled. 

Proved world oil reserves at 
the beginning of 1949 were esti- 
mated at approximately 80 bil- 
lion barrels, distributed about 
evenly between the Eastern and 
Western Hemispheres: By far the 
greatest increase has been seen 
in the Middle East where proved 
reserves advanced from 19.5 
billion barrels at Dec. 31, 1947 
to 32.6 billion at Jan. 1, 1949, 
accounting for almost 42% of 
total world reserves. The United 
States is now in ‘second place 
with somewhat more than one- 
third of total reserves. 

Here are the world’s estimated 
proved citude oil reserves as of 
Jan. 1, 1949: 


af om 
oo RICHMOND 


STREET WEST 
TORONTO,ONE 


_arive 
AD. 3733 


Grrr avian 
QMMAS 


FINE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


D ONNELL/“s MUDGE 


NEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAP 


(millions 

Continent of bbls.) 
North America ........ 29,350 
South America ....+... 10,030 
eeeeereee 4,804 

122 
32,621 
192 


eeeeeeeeree 


Middle East ee eetesesees 
Far East ..... 
Totals: 
Western Hemisphere .. 
Eastern Hemisphere .. 
World b6ULS autes 
Canada: ccedvdseccadicce 
Mexico 


39,383 
38,939 
78,322 
500 
850 


CCPC eee eee esas 


@ Holding 2,236.5 acres of pro- 
ductive leases in Turner Valley 
on which are producing 13 
Okalta wells and 24 produc- 
ing wells that pay Okalta 
Royalties—1,440 in the Leduc 
field — 1,760 acres in the 
Golden Spike area — 4,360 
acres ia the Kehoe Lake struc- 
ture — 440 actes at Taber — 
160..acres at Del:-Bonita — 
and'2% sections at Pincher 
Creek, adjacent to the Gulf 
Oil developments, 


STAKES STONY WELL 
ON JOINT BLOCK WITH IMPERIAL 
® 


OKALTA OILS LIMITED, oldtimer Calgary independent, has staked location 

and is starting work immediately on a well to test a seismograph feature 
near STONY PLAIN, about 17 miles west of Edmonton and about 7 miles 
north-west of the Golden Spike oil discovery. The well, OKALTA-STONY 
PLAIN No. 1, will be drilled in sd. 5 29-52-27 w4th (Co-Ords. 1,980’N 
660’E) using the Okalta owned national 50 diesel powered rotary rig. 
Work on site starts today and rig will move in immediately. 


Okalta is drilling the well under-a farmout agreement reached: with 
IMPERIAL OIL LIMITED, under which 21/2 sections of Imperial leases are 
grouped with half a section of Okalta lease, with interest in the three 
section block divided 50-50 between the two companies. Imperial did 
the geophysical work on which the exploratory drilling is based. Should 
discovery result, Okalta and Imperial will each have a half interest in 
the Stony Plain well now starting, and will share all revenues and follow-up 
development costs on the same ratio. ; 


The joint acreage includes: north half section 20, all section 29, east half 
section 30, south half section 32, all in twp. 52 Rge. 27w4th provided 
by Imperial; and south half of section 31, Twp. 52 Rge. 27w4th provided 
by Oxalta. 
e . 

On 240 acres being actively developed. by Okalta on Lsd's 1, 2, 7, 8, 9, 
and 10, Sec. 33, Twp. 49, Rge. 26, W4th, there are now six producing 
wells owned by the Company. On the N.E. Sect. of 2& 49, 26, W4th 
which is a formout from Imperial Oil; Okalta Leduc No. 9 was successful 
in obtaining production in the D-2 zone; development of these lands will 
continue on an active drilling programme. 


The company” owns‘ two heavy duty rotary 
steam drilling rigs in:addition to two standard 
rigs and diesel. powered portable drilling 
equipment. Founded: by the late W. S. Herron, 
first to recognize the possibilities of Turner 
Valley as an oil field, the Okalta Company has 
continued fo play a dominant part ifi the 
development of the Proyince’s oil re- 
sources. 


TODAY, ‘quidéd by his sons, 
H. F..and W. S.-Herron, the 
same aggressive policies and 
development are being car- . 
ried out. 


LImITEeD 
RENFREW BLDG., CALGARY 


i 





$1 Million Monthly to Province 
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From Royalties is Big Help 


On the surface, Alberta looks 
just about the same as any other 
province; busy, pretty well off 
but not rolling in wealth. | 

But go down, say 5,000 or 6,000, 
feet, and there’s all the differ- 
ence in the world—oil. 

The impact of this rich trea- 
sure on Alberta’s economy has 
already been felt. New indus- 
tries; more people; higher gov- 
ernment revenyes. 

But against what oil méans for 
the future, today’s effect .is al- 
most negligible. 

Ask any veteran United 
States oilman. Nine out of ten 
will agree, with the forecast of 
the American engineer who has 
seen all the major fields on this 
continent: 

“Alberta today stands right 
where Texas stood 25 years ago 
—on the brink of the greatest in- 
dustrial development this coun- 
try has ever seen.” 

Few would have dared’ make 
that prediction three years ago. 
Despite her agricultural wealth, 
Alberta seemed destined to be a 
“have-not” province. 

True, she had natural re- 
sources, but they were mainly 
on paper—huge reserves of coal 
but too far’ away from markets; 
Turner valley, Canada’s largest 
oil field, yet unable to even meet 
prairie requirements and declin- 
ing all the time. 

Then Came Leduc 

In February, 1947, all this 
changed when Imperial Oil’s No. 
1 well came in at Leduc. Even 
‘before the Redwater and sub- 
sequent discoveries came along to 
prove it, the Leduc fihd was 
clearly one of the great produc- 
ing regions of North America. 

Almost overnight Alberta’s 
future was transformed. The 
story of the transformation is the 
story of the little communities of 

*Redwater and Leduc. 

’ Before oil, Redwater was a 
sleepy little whistlestop of 25 or 
30 houses, It had one main street, 
a block long. There was one 
poolroom and one beer parlor, 
no movies; population, 250. 

Today it has 1,500 inhabitants. 
They boast that Redwater ‘is the 
largest hamlet in Canada, They 
have three movie houses, a new 
hotel, a dozen new stores, an 
automobile dealer, new garages 
and a housing project. 


First of 


Every day of the week, includ- 
ing , Close to $200° mil- 
lions worth of oi ut 60,000 
barrels—gushes out of Alberta’s 
soil. If it could be marketed, they 
could take out twice as much. 

Some 100 oil companies will 
spend roughly $100 millions on 
development. this year. Alberta 
Government has reaped a harv- 
est of $19 millions so far from 
the sale of Crown reserves in the 
Redwater area alone. 


_Every month, provincial trea- 
suries are enriched by some $1 
millions in rentals, royalties and 
bonuses. The oil bonanza. has 
done wonders for Alberta. Here’s 
a province that can ‘increase its 
expenditures without increasing 
taxes. The answer? Oil! 

Government Benefits Most 

Oil hasn’t created many over- 
night millionaires. .There’s the 
odd farmer who leased mineral 
rights for $100,000 and whose 
income from 12%% royalties 
may amount to. $200,000 a year. 
But the big beneficiary is the 
Government which in_ turn, 
means everyone in Alberta. 


Four years ago, revenue from 
fees, royalties, rentals, etc, ran 
around $650,000. This year it will 
be closer to $12 millions, And 
this is only the beginning. 

Roads are a good example of 
what this new-found wealth can 
mean to the province’s economy 
and life. Only 650 of its 80,000 
miles of roads are paved. Up to 
now Alberta hasn’t had the 
money to do anything about the 
79,350 miles of gravel, dirt and 
gumbo roads. Against Ontario’s 
population of 10 per square mile, 
Alberta has only 3. 

Today oil is earning more than 
all the. Government is spending 
on highways. Far-sighted Alber- 
tans* see no reason why their 
province shouldn’t have a first- 
grade road system within 10 or 
15 years. 

Social service is another good 
illustration. This year Alberta 
expects to pay out $26 millions 
in benefits. Every Albertan, poor 
or rich, gets something out of this 
but doesn’t pay a nickel more in 
taxation. 


May Get “That $25” Yet ' 


Alberta's Social Credit Gov- 
ernmént has’ still to make godd 
on its promise of $25 a month. 


* 
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Has Meant’to Albert 


Ledue’s Output Growth | 


—August, 1949— 
No.of Output 
we bbls. 


223 


—December, 148— 
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But thanks to oil something is 
being paid on account. Last year, 
every, man, woman and child 
got approximately $15 apiece if 
you divide provincial revenue 
from oil by the population. 

In the future, they can count 
on getting more. The govern- 
ment, while encouraging private 
investment to develop oil, is de- 
termined to see that Alberta gets 
its rightful share of its rich nat- 
ural resources, 


The firm that finds the oi] has 
no monopoly on it. it can lease 
nine square miles around the dis- 
covery well, Beyond that the 
land is broken up into checker- 
board lots. The discoverer can 
lease half, but no two.adjoining,. 

The rest are put up for auc- 
tion and leased to the highest 
bidder. On Oct. 26, the Govern- 
ment collected $2.8 millions this 
way. It included a record bid of 
$918,662 for a quarter section of 
proven land in the Redwater 
field. Another was for $677,00. 


But even after this, the Gov- 
ernment takes a healthy cut 
through a 12%% royalty on 
every barrel produced, Operators 
are afraid that by 1951, it may 
be up to 16%. 


The government makes no 
bones about its intention. Says 
Hon, N. E. Tanner, minister of 
Lands and Mines: 


“We're closi in.on. you and 
the ned oil youd 8p Phe tighter 
wells élése ‘if! “A doesn’t 
mind paying a high fishing li- 
cense fee when he knows the 
fish are there.” 


Western Canada’s Oil Fields, 


Turner Valley Moves to Maintain Output 


What has happened to Cana- 
da’s pioneer oil field Turner Val- 
ley? It’s a field that’s only got an 
occasional mention these days, 
with the big shift of interest in 
the search for oil from foothills 
structures to Prairie plains. 

Turner Valley is still turning 
out a large volume of oil. But its 
output is still going down. The 
only active driller in the area is 
Home Oil, drilling two stepout 
wells on semiproven ground in 
North Turner. 

New completions by Home Oil, | 
which holds the best of known 
productive acreage remaining, 
have not been enough in them- 
selves to offset declining produc- 
tion from existing wells. 

A number of exploratory wells 
have been drilled in the general 
Turner Valley region over the 
past few years, but there have 
been no major discoveries. 


S pecializing in 


Today Turner Valley has 297 
oil wells of which only about 275 
are “on production” in any one 
month. Production in August, 
1949, averaged 9,649 bbls. daily, 
only one seventh of current Al- 
berta oil production. In August, 
1948, production averaged 11,346 
bbls. a day. 

Despite repressuring activity— 
B. A. Oil has been returning 
some gas to formation as a stor- 
age measure—oil/gas ratio con- 
tinues to deteriorate at a rapid 
pace. It now takes 7,680 cu. ft. 
of gas to lift a barrel of oil in 
Turner Valley against only 492 
cu. ft. in the Leduc field D-3 wells. 
Thus Turner’ Valley wells are 
inefficient producers, relatively, 
although their output is averag- 
ing only 35 bbls. a day. 

Back in August, 1947, Turner 
Valley wells .required 6,240 cu. 


\ ft. of gas to raise a barrel of oil, 
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| which gives a fair idea. of the 
rate of deterioration of the gas- 
oil ratio. 

Experiments are. being con- 
tinued with water injection with 
a view to maximizing ultimate 
recovery. 

Turner Valley turned out 3,- 
313,426 bbls. of oil in the first 
eight months of 1948, close to 
50% more than Leduc turned out 
in the same period. But the tables 
were turned this year, Leduc 
turned out 6,434,899 bbls. of crude 
in the first eight months of 1949 
against only 2,875,558 bbls, for 
Turner Valley. 

It was Turner Valley which 
gave the Western Canada oil in- 
dustry its start. And indirectly, 
the field has probably been re- 
sponsible for discovery of the big 
foothills gas-distillate field of 
Pincher Creek. 





Seek Damages 


On Gas Claims 


Ledue Leaseholder 
Brings Action Against 
C.P.R. and Imperial 


From Our Own Correspondent 
| CALGARY — Canadian Paci- 
fic Railway and Imperial Oil face 
| a joint $500,000 damage action in 
| which Michael Borys, owner of a 
| 160-acre farm in the Leduc oil 
| field claims ownership of the 
| natural gas under the land. 
| (It is understood this is the 
| first of eight actions in which 
| ownership of natural gas will be 
| claimed by owners of farms in 
\the Leduc and Stettler, Alberta 
| areas.) 

Statement of claim filed in 
court here, said Borys, was reg- 
istered owner of all mines and 
|minerals except gold, silver, coal 
and petroleum and valuable stone 
|“within or under the northeast 
|quarter of section 19, township 
50, range 26 west of, the 4th 
meridian in Alberta” which is 
legal description of the Leduc 
oil field area. 
| The C.P.R, leased to Imperial 
{Oil the rights to the petroleum 
junder the land with exclusive 
rights to explore for petroleum. 
It was alleged by Borys that the 
C.P.R, and Imperial insisted the 
|natural gas was included within 
the reservation of the word 
“petroleum” and had threatened 
to remove natural gas without 
jconsent of Borys and without 
compensation to him. 

Borys has asked the court for 
judgment declaring he was 
owner of the natural gas; an in- 
junction restraining C.P.R. and 
|Imperial from interfering with 
| Natura] gas and in the alternative 
damages. against the two com- 
Panies amounting to $500,000 and 
costs of action, 





it 
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| structure, oil 


In Alberta’s growing economic 
is certainly ‘the 
newest and most spe¢tacular 
pillar. But the cornerstone is still 
agriculture. 


In his budget speech this year, 
Premier Ernest Manning 
minded the legislature 
despite increasing oil revenue, 
agriculture was. still the prov- 
ince’s main industry. 


Estimates place 1948 agricul- 
tural production at $545 millions. 
This is five times more than the 
value of all natural resources 
products, including oil, gas, tim- 
ber and coal. 


Minister of Agriculture David 
Ure underscored this, pointing 


out against Alberta’s 650 wells! 


ENGINEERS AND 
MANUFACTURERS 


@ industrial Equipment and Machinery 
@ Power Transmissions and Conveyors 


© Railway ond Mining Equipment 


@ Steel and tron Supplies 


are 90,000 farms. 

However, oil was undoubtedly 
what Prime Minister St. Laurent 
had in mind when he referred to 
Alberta as the “province of to- 
morrow.” 

Besides what it means to Al- 
berta, oil has tremendous signifi- 
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Y MANITOBA BRIDGE 


CAN ACOA 


MACHINERY AND STEEL SUPPLIES 


men 


cance for Canada as a whole, To- 
day we import about $200 mil- 
lions worth of petroleum and its 
products annually from the Un- 
ited States. They have to be paid 
for in precious U. S. dollars. 

In time, Alberta could be pro- 
ducing all the oil Canada needs, 


WESTERN 


admit even the most cautious oil- 
men. It may not ajl be used here 
—markets and_ transportation 
costs will be the deciding factor. 
It may pay us to continue im- 
porting oil for Eastern Canada 
while Alberta sells to the U. S. 
midwest, But in terms of U. S. 


ie eee ee 


dollars, the end result will be 
the same—self-sufficiency in oil. 

For ‘Alberta, oil] means con- 
tinued and greater prosperity; in 
10 years, she may well be one of 
the major industrial provinces. 
For Canada it might mean the 
end of our dollar problem. 


The future lies at the point of the drill 


What's happening in Alberta these days? Plenty! 
New oil is being sought and found. Money's flowing 
faster. There's lots of activity, iots of opportunity. 
And as a result all Canadians are better off. 


For instance, oil from Alberta's new wells is expected 
to save 90 million U.S. dollars this year! 


The new discoveries have meant lower cost operation 
in Alberta and Saskatchewan for farmer and indus- 
trialist, and this must ultimately benefit all of Canada. 


Then, too, it takes a lot of money to find oil and lots 
more to develop a field once it's found. Two million 
dollars a week is being poured into oil exploration 
and development in Alberta today. That spending 
creates new markets for the things the rest of Canada 


has to sell, 


could not be produced efficiently in less than 20 


And finally let’s recall that in the war years—and 
after—we were dependent on foreign oil for roughly 
90 per cent of our supplies. Potential prairie produc- 
. tion now exceeds prairie demand. With continued 
effort and reasonable success it is not too much to 
hope the men who search for oil will make Canada 
self-sufficient in petroleum in years to come. 


Everywhere in Alberta you hear about new oil 
discoveries—all the more because they followed the 
long years when nature baffled the oil seekers. Years 
when men drilled holes two miles deep and found 
only water. Years of million-dollar disappointments, 


In 1947 the tide turned. First it was the Leduc field 
. «then Woodbend . . . Redwater . . . Golden Spike 
... and other discoveries give new promise and the 


hope of still greater benefits for all Canadians.» 


| | > z 
IMPERIAL OFL LIMITED 


If you're interested in facts 333 


While it is now estimated the known oil in Alberta is rough! 
equal to our needs for the next seven years, actually this ol 


years. 


To meet her present oil requirements it has been estimated 


Canada needs reserves of 


More than 100 million acres are under oil 


or lease in western 


Canada. 
active in the world in terms of geophysical 
Bringing you oil is a big job— 
and a costly one. 


area is now the 


several billion barrels. 


most 
for oil, 
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_ DIVIDEND’ NOTICES | DIVIDEND NOTICES 


“THE CANADIAN ‘BANK. 


OF COMMERCE 


NOTICE is he: Vgiven that 
OTE Smee eres oat ae 
on oes paid-up 


cant 

Capital Stock of this Bank has been 
seme for the yr ending 3ist 
October 1949. and that the same 
will be payable at the Bank 
Branches on se after TUE ; 

of JANUAR 

to Shareholders me record af” the 
close of business on 30th No 

1949. er Books wil not 


Board... 
_STEWART, 
“o£ -General Manager. 
Toronto, 18th November, 1949. 
————__—_- e+ 


BANQUE CANADIENNE 


“NATIONALE » 


QUARTERLY DIVIDEND 
NOTICE. is hereby. given that a 
dividend of two per cent (2%) has 
been declared by thé Directors of 
Banque Canadienne Nationale .on 


|May. Use Diesels . 
\On CNR Wpg. Run’ 


fees erence Ca 


Showdown Battle Looms 


and Ottawa 
ate powerful new Diesel- electric 


OTTAWA. (Staff) oe Whether (2). What kind of a price support locomotives to Winnipeg ~ this 
Great Bri winter, pulling the road’s crack 
the U.K! Continental Li passenger trains, 
|according to Alistair Fraser, 
on if the “he do a CNR's traffic vice-president. 
m eggs year e€ “We have two th Diesel 
e side argues that without quantities and prices wil) almost ‘on loan Sao Rag aera They 
K. een egg prices would | certainly be well below last year. have already been given a 
that would again That brings the government to gruelling workout in the East on 
adian consumers into |@ decision as to whether it will | high-speed, heavy-freight runs { . 
‘in a substantial way. ‘let economics take its course, or and have stood up to our per- HEAD OFFICE 
home market could whether it will try price sup- | formance requirements,” said Mr. | ; 
bably absorb almost all out- | ports. “If it decides on the latter, Fraser. “Now we wish to try them | WINNIPEG 
| MANITOBA 


CANADA PERMANENT) | 
MORTGAGE E CORPORATION | 


Notice is sasihiees ae that a 
Dividend of TWO PER CENT. |’ 
on the paid-up Capital Stock of 
the Corporation has been de- 
clared for the current quarter; 
and that the same will be pay- 
able 

TUBSDAY, THE THIRD” DAY 

~~ OF JANUARY 


next, to Shareholders of record 
|at the close of business on the|_ A 


By Order of 


THE WABASSO SprION 
COMPANY, LIMITED 
nee OF DIVIDEND | 


posta of, Twenty | 
share has 


OFFICES 
THROUGHOUT 
‘put at a price beneficial to the what kind of a policy? Will it be! out under the rigorous conditions 
Fifteenth day of December, ave qt the ital’ Stock of | 2armer. ‘the sort of policy aimed merely of work and climate of Northern) | 
1949. The Cotton Company,| The other side thinks prices in| \t0 let producers step out grad-| Ontario and into Winnipeg.” 

By order of the Board. Limite, bavable gn, he. " joann | Canada, without the British con- | ually during 1950? Will it go the The 4,500 hp, triple-unit engine | 

ey close of business on the 10th tract, would slump. so badly Whole hog and provide income’ could handle a 100-car freight 

J. W. ROSE, Jr., December, 1949. 'there’d be a widespread loss with | \maintenence at present price train at 60«mph or long sleeping- 

Secretary.| By Order of the Board. ‘consequent scarcity im a year or levels? Will it go even further car trains at much higher speeds, | 

the paid-up capital stock of the} TORONTO, November 16th 1949. H. W. CAPEL, so, and thousands of producers | Md actually prove an incentive he said. There would be no! 
Bank for the quarter ending on the | ’ ’ Secretary-Treasurer. forced out of the market. \t0 production at the kind of! change of engines between Mont- | 
‘levels now prevailing?” real and Winnipeg and the Diesel | 


dividend: be: Numb : 235, 0 ah Already d nd. bei 
Ivider ari umbder wi | ee eee em q ea ema s are ‘ 
ng 17th November, 1949. f ‘ t er The battle of the egg should be ‘oa. on 3,600 ara of ive! for | 


be ‘payable at the Main office or at |} ———---_______— interesting t tch 1950. 
the branehés of the Bank, on or The Monarch Knitting Regal the Canedien egg mar- y interesting to watch in 
e resumably at means a| 


to the the. 1st,day of Co ates Company, Saeed | e 
Hicenbe ees fre paw ona wing sete Wood, Gundy Plans to Buy 
Middle West Utilities of Can. 


~~ DOMINION COAL _ 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Noticy. 6 is hereby given that a divi- 
dend 37 cents per share on the 
outstanding 6% Cumulative Sinking 


. at “= close of busi- 
Rites is hereby given that the follow- than that figure. It might mean 
; supporting also, a huge develop- | 


tr @f thé Board, 


ing dividends have been declared: 
LES ST-PIERRE, 


| On 


| emt nets 
PRESTON EAST DOME 


MINES, LIMITED 


(Ne Personal Liability) 
DIVIDEND NO. 41 
NOTICE is hereby given that a divi- 
dend of one and. ofie-half (i'sc) cents | 
per share, plus an extra dividend of one | 
and oné-half cents (l‘sc) per share, has | 
oo co on the = eae Stock 
° ompany, pa in nadian 
— January 14th, 1850, to shareholders 
of record at the close of business on the | 
, 4sth day of December, 1949. 
By Order of the Board, 
L, L, HALL, 
Secretary-Treasurer, 
Toronto, Noveriber 16th, 1949. 


The Craig Bit Company 
Limited 


DIVIDEND NOTICE 


a 


| 31, 
}3,. 1950, to the holders of record at the 
| close of business on 


the #@'¢ cumulative 


A quarterly dividend of 81.12% pet | 
share for the quarter ending Decem 
1949, payable on and after pat the 


November 
On the common shares: 
A quarterly dividend of 25c per share | 


| for the quarter ending December 31, 1949, | 


| payable on and after January 3, 1950, to | 
he holders of record at the close of | 
business on November 20, 1949. 


By Order of the Board. 


D. A. McINTOSH, 
Secretary. 


i 


| Toronto, November 16, 1949. 


SILKNIT LIMITED 
DIVIDEND NO. 7 


Notice is hasehe 3 given that 
quarterly dividend of Fifteen Cents 
(15c) per share has been declared 
on the Common Shares of the Com- | 
pany, payable on the fifteenth day | 

ecember. 1949; to shareholders | 


of iy 
NOTICE IS HEREBY GIVEN that; of record. Thursday, the first day | 
the half-yearly dividend of two and | of December, 1949. 


one-half . cent (2%%) upon the 

outstandi: > cumulative redeem- 

~ able anne shares of the Com- 

pany, will be payable on January 2, 

to shareholders of record at 

the ‘close of business on December 
19, 1949. 


By Order of the Board. 


J. W. CHAPMAN, 
Secretary. 
North Bay, Ontario, 
Octobér 29, 1949. 


. PROFESSIONAL OFFICES 
LIMITED 
NOTICE TO BONDHOLDERS: 


Notice is hereby eves that fhe! 


six months interest due on the Ist, 
July, 1944 and Ist January,’ 1945, 
respectively, on the 7% Fir Mort- 

ge Bonds of Proféssional oe. 
Pim ited, will be paid on the 30t 
November, 1949. 

Coupons due on the Ist July, 1944, | 
and ist January, .1945, will be paid 
at the Bank of Nova Scotia, To- 
ronto. Bonds that matured prior to 
these dates, and are. without cou- 
Rone should be-sent to Chartered 

rust and Executor Company, 


King Street West, Toronto 1, ‘for | 


endorsement of this. payment. It is | 


suggested that bonds be forwarded | 
by re iste mail an 
sent your nk. Suc 
east pet er with a cheque cov- 
emg ayment of the above inter- 
will be. returned to the bond- 

; hold der. 
The above payment covers pay- 
ment of interest at 7% per annum | 
vp te and including ist January, | 


of the C 
i teenth day 
shareholders of record, rae say. | 


insured | | 


By Order of the Board. 
H. T. BURGESS, 


General: Manager. | ctntiing fund Seoheooues are | | Fund Preferred Stock of this C 


a the 15th day of Decenibat, 


om- 
| pang, nee has Seen declared payable on 

ember 1949, to shareholders 
of record at ihe close of business on 
Novernber 30, 1949, said dividend 
— on nen’ of arrears-of ac- 


wea 
y Order ot tthe Board. 


R. C. McDONALD, 
Secretary. 
yebec 


Montreal, . 
. 1949. 


November 


BURRARD DRY DOCK 
COMPANY _LIMITED 


NOTICE IS HEREBY GIVEN | 


that a quarterly dividend of .llc 
per share on the Class “A” shares | 


\chief source of 


ment built on inflated wartime | 
demand. 4 


Latest available figures sug- 


gest that 585,000 Canadian farm- 


ers (about 90% of operating | 
farmlands) keep poultry of one) 
sort or another. Just how many 
of these depend on poultry as 
income ig not) 
known. 

Present estimates put 1949 
Canadian egg production at 331 | 


million dozen of which 40 million | | 


will be exported. This compares 
with 360 million dozen in 1948, of | 
which 60 million dozen were 


of the Company has been de- | exported. 


clared for the 
November 26th, 1 


uarter ans | 


pagel é on! 
cea is 

shareholders on record 

close of business ps $ 

of November, 1949. 

Books will not bé-¢! 


By Order of the Board 


| Vancouver, 


Secretary.| November 1th, 


SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is hereby Fy 
uarterly dividend o 
ents, (50c) per share; 
blared on the 5% Cu 
erence Shares_of 
ompany, payable’ ‘on the fif- | 
of December, 1949, to} 


or Re 


ithe first day of Decermbe 
By Order of the Board. . 
Pe. TT. BURGESS, 
Be ov * Secretary. | 


1949. 


SILVERWOOD DAIRIES, | 


LIMITED 


CLASS “A” DIVIDEND NO. 13 
Notice is hereby given be the | 


| regular quarterly dividend of Fif-| 
| teen cents (i5e) per shar 
| declared on the outstanding Class 


has been 


“A” shares of the company. payable 

January 3rd, 1950, to shareholders 
| of record as at the cieee of business 
on November 30th, 104 


CLASS “B” seems NO. 7 


Notice is also given that a quar- 
| terly dividend of Ten cents (.10c) 
| per share hag been declared on the 
outstanding Class “B” shares of the| 
|eompany. payable January 3rd, 
1850, to shareholders of record No- 


and funds are available as| vember 30th, 104 


above to cover payment of interest | 


ons up «to and including ist Janu- 
ary. 1945, and which has nof been 
paid prior hereto. 


By Order of the Board. 
G. M. ‘HEAMAN, 
Secretary-Treasurer. | 
Toronto, 14 November, 1949. 


~~ York Knitting Mills, 
Limited 


DIVIDEND NOTICE 
Notice is hereby piven that the! 
halle yearly dividen 20c per) 
share has 
Becem of the Company payable) 
premes 31, 1949, to shareholders 
ecord at the close of business 
S Sen 15, 1949. 
"9 Order of the Board. 
JOHN. S. LEWIS, 


been declared on Class A} 


By Order of an Board. 


L. R. GRAY, 
Secretary. 
London, Ontario. | 


| | November 17th, 1949. | 





| SILVERWOOD WESTERN 
DAIRIES LIMITED 


PREFERRED DIVIDEND NO, 19 

Notice is héreby given that the) 
regular quarterly dividend of one 
| dollar and twenty-five cents ($1.25) | 
per share has been declared on the | 
Preferred Shares of the Company, | 
| payable January 3rd, 1950, to share- | 
holders of record as at the close of 
business November 30th, 1949. 

By Order of the Board. 

L. R. GRAY, 
Secretary. 


Secretary.! London, Ontario. 


Toronto, Ontario. 
November 15, 1949. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability) 
Room 812, 67 Yonge St., Toronto 
DIVIDEND NO, 14 


NOTICE is hereby given that a divi- | 


dent of 5 eents per share has been 
declafed by the 
Red Lake Gold Mines 
Personal Liability), payable in Cana- 
dian Funds on December 22nd; 1949. to 
shareholders of record November 30th, 
949 


Limited ‘(No 


By Order of the Board. 
M. MASTERSON 
Secretary-Treasurer 
Toronto, November 15th, 1949. 


SICKS' BREWERIES 
LIMITED 


Dividend Notice 


Te the Shareholders, 
Sicks’ Breweries Limited. 


NOTICE IS HEREBY GIVEN that e 
dividend (No. 82) of twenty - five 
cents (25c) ger shore plus o SPECIAL 
dividend of twenty-five cents (25c) per 
shape on the eutstanding copite! stock 
of the Compony, hos been deciored, 
payable on the 3ist dey of December, 
1949, to shateholders of record at the 
clete of business on the 30th day of 
November, 194?. 

By Order of the Boord, 
1, N, WILSON, 
Comptratier. 





CALGARY, Alberta, 
November 16th 1949, 


irectors of Madsen | 


| November 15, 1949. 


| November 17th, 1949. 


VENTURES LIMITED | 


DIVIDEND NO, %5 


NOTICE IS HEREBY GIVEN 
that a dividend of 5 Cents per share 


has been declared hy the Directors || 
| Montreal, November 16th, 1949, 


of Ventures Limited, payable in 
Canadian funds on December 20th, 
1949, to shareholders of record De- 
cember 7th, 1949. 

Under present conditions, pay- 
ment of this dividend is subject to 
the regulations of the Foreign Ex- 
change Control Board. 


By Order of the Board 


W. B. MALONE, 
Secretary. 
November 17 , 1948. 


CANADIAN CELANESE 


|| By ordér of the Board, 





LIMITED 
Montreal, Que. 


| 
The Board of Directors has this oy 
taken the following action wit 
respect to Dividends: 


PREFERRED SHARES, $1.75 SERIES 


Forty-three and three-quarter Cents 
(4334c) per share, which shall be | 
deemed to be for the three months | 
period from October 1, 1949 to | 
December 31, 1949, has been declared | 
payable December 31, 1949 to the | 
holders of record at the close of | 
business on Degember 9, 1949, 
PREFERRED SHARES, $1.60 SERIES 
Twenty-five Cents (25c) per share, 
which shall be deemed tobe for the 
three months period from October 1, 
1949 to December 31, 1949, has been 
declared payable December 31, 1949 
to the holders of record at the close 
of business on December 9, 1949. 


COMMON STOCK 


Fifty Cents (50c) per share in respect 
of the fourth’ quarter of 1949 has 
been declared payable December 31, 
1949 to the holders of record at the 
close of business on December 9. 


1949. 
A.G. ALLAN, | 
Secretary | 


dollars per @ 
on the Com 


Subject to the ae 


ie . 
CORPORATION- 


-SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a | 


dividend of Thirty cents (30¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared payable 
December 15, 1949, to shareholders 
of record at 
November 25, 1949. 


By Order of the Board. 
A. M. HENDERSON, 
Seerelary-Treasurer, 


Montreal, 
November 15, 1949. 


Dominion | 
Textile Co. 


Limited 
Notice of Preferred Stock Dividend 


ARIvVIDEND of One and Three- 
Quarters per cent (194%) has been 


| Serleres on the Preferred Stock of 


MINION TEXTILE COMPANY, 
toon for the quarter ending 31st 


toon. cmmener,, 3 1949, ee January, 
archolders record 15th 
December, ioe, 


L. P. WEBSTER, 
Secretary. 


XII sky 
ont Dominion 


OUY Textile Co, 


Limited 
Notice of Common Stock Dividend 


A DIVIDEND of Fifteen cents (15c) pér 
share for the quarter ending 31st 


aaa "deo Pa BoMiINion. TEX. 


TILE COMPANY. Limited, payable 
ie ytter % srerdatens of pb 


By order of =e Tes 
L. P. WEBSTER, 
Secretary. 
Montreal, November 16th, 1949. 


DIVIDEND NOTICE 
Notice is hereby given that 
a dividend of 37‘sc per share, 
has been declared on the out- 
standing Preferred Shares of 
Abitibi Power & Paper Com- 
pany, Limited, payable Janu- 
ary 1, 1950, to shareholders of 
record at the close of business 
on December 1, 1049. 
By Order of the Board. 


L. B. POPHAM, 
Secretary. 
Toronto, November 10, 1949. 


close of -business | 


| Stock of Si 
has been declared payable on Jan- | 


| 15th day of November, 1 


| holders of this Bank, f 


| house, . 
| Street West, Toronte, on 





Spot prices for eggs (grade A)| 
in 


|recently at 50 cents for - large 


| would be about 5 cents less. 
Big question marks are: (1) | 
whether or not Britain will again | 


aft 
*K dividend of 6 | share (Cahadian | 


i funds) has been declared by the Diregtors | 
Hon the capital stétk’ of the. Company, | 
Payable the 2ist @ay of Decembér, 1949, | 


sharers of récord the Ist day | 
if December, « 1948. 


BREED at Potten.’ 
1949. 


avese of the Board, 


ALAN COCKERAM. 
Secretary, 


~ Hollinger Consolidated 
Gold Mines, Limited 


DIVIDEND NUMBER 402 
A dividend of 6c per share has! 


begn declared by the Directors on | 
Capital Stock of the Company, | 
pores on the 30th day of Decem- | 


at 


to shareholders of record | 
the close of business on the 2nd 
day of December, 1949. 


| 
ee? the 2ist day of November, 


P, C, FINLAY, 
___ Secreta ary. 


LIMITED 
NOTICE OF DIVIDEND No. 51 


NOTICE 18 HEREBY GIVEN that 

; an Interim Dividend of Two Cents 
(2c) per share on the issued Capital | 
scoé Gold Mines Limited, 


uary 16th, 1950, to shareholders of 
| record at the plop. of business on 
| the 15th day of ember, 1949. 


By Order of the Board. 
CLINTON M. MASTERMAN, 
Secretary-Treasurer. | 
| Montreal, November 18, 18, 1949. 


H. R.:- MacMillan 1 Export. 


Company Limited 
NOTICE 18 HEREBY GIVEN that 


| a dividend of 12% cents per share 
| on the Class “A” shares of the Com- 


pany has been declared for the 


| quarter ending December 31st. 1949, 


payable December 3ist. 1949. to! 


shareholders of record at the close | 
of business on December 10th, 1949. | 

NOTICE 18 HEREBY ALSO | 
12% j 


GIVEN that a dividend of 


cents pér share on the Class “B” 


shares of the Company has been | 


| declared for 
| December 31st, 
cember 8st, ied, to shareholders 
|of record at the close of business | 
, on December 10th, 1949, 


the ioe cane ending 


The Transfer Books will not be | 


| closed, 
DATED at Vancouver, B.C., this 


By Order of the Board. 


G. D. ECCOTT, 
Secretary. 


NOTICES 


| 
THE DOMINION BANK 


Notice ot Annual General Meeting | 


The Annual General Meeting of 
the Shareholders will be held at the | 
Head Office of the Bank, King & | 
Yonge Streets, Toronto, on Wednes.- | 
day, the fourteenth day of Deeem-| 


| ber next, at 2.30 o'clock p.m. 


By Order of the Board. 


| A. C, ASHFORTH. | 
General nager. | 
Toronto, 13th October, 1949. 


~ THE CANADIAN BANK 
OF COMMERCE 


_ ‘The annual meeting of the share- 
lor the elec- 


| tion of Direetors and fer other busi- 


ness. will be héld at its banking 
number twenty-five King 


ay, 
the thirteenth day of December 
next... 

The chair will be taken at eleven 
o'clock a.m., Eastern Standard time. 


By Order of the Board. 


JA STEWART | 
Mea Manager| 


| Toronto, 7th October he 


this 2ist day of) 


payable De-| 


Middle West Corp., a Chicago 
| holding company, has agreed to 
sell all of the capital stock of its 
| subsidiary, Middle West Utilities 
| Co. of Canada, for $7,326,000 U. 8. 
to a subsidiary of Wood, Gundy 
\& Co. of Toronto. Sale, to be 
|eompleted about Dec, 7, will in- 


| volve 330,740 no par value com-| 


mon shares of Middle West Utili- 
| ties of Canada stock. 

Middle West Corp. reported the 
‘impending sale to the Securities 
& Exchange Commission and 
subsequently Middle West Utili- 


| ties Co. of Canada, of which J. A. 


‘McPhail of Sault Ste. Marie is 
president, 


(100% owned) of 
Interna- 
tional Transit Co. (100% owned) 
which operates two ferries Le- 


tween Sault Ste. Marie, Ont, and 


‘| buy any Canadian eggs for 1950. Sault Ste. Marie, Mich, and whose 
__ | ferry terminals are customs sta- 


tions for U. 8. and Canadian Gov- 
ernments and Winnipeg Heat- 


ing Co. (78.95% owned), It also 
\CENTRAL PATRICIA GOLD. 


“f WM, PATERSON & COMPANY LTD. | 


issued a circular to 
Montreal have been quoted | stockholders. 


Middle West Co. of Canada has | 
© | size, Consumer prices would be | three subsidiaries: 
er | about 10 cents a dozen higher.| Power Co. 
|Return to farmers in that area + Sault Ste. Marie, Ont., 


Great Lakes! 


owned at Dec. 31, 1948, 1,960 com- | 
mon shares of B.C. Power Corp.,! 
preferred | 


239 non-cumulative 
shares and 24,930 common shares 


| of Winnipeg Electric Co. 

Its consolidated assets totaled | 
1948 of, 
which $15,845,402 were fixed as-| 
séts, $2,411,104 current assets and | 
its | 
investment | 


$18,542,768 at Dec. 31, 


$36,769 the book value of 
Winnipeg Electric 
which had a market value of} 


$870,800. Its consolidated earn-| 


ings were equivalent to $1.63 a) 
common share in 1948, Dividends 


paid were 38c a common share 


in 1948. 


| 
BRALORNE MINES has cut ‘ore | 
about 800 ft. below the present bot- | 


tom level. Ore was encountered in 
course of deepening 
shaft. Until the shaft is completed | 
and it is possible to do further work | 


on the new ore, it would be mis- | 
of | 
of- | 
Depth below the pres-| 
j}ent bottom level is so great that it 
,is impossible to correlate the new 
strike with any of the veins in| 


leading to quote particulars 
widths and depths, company 
ficials say, 


upper workings. * 


Own and Operate 
Terminal Elevators in Port William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus, 
31 Vessels on the Great Lakes 


Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


l Total Cenrying Capacity, 4,500,000 bus. per trip 
TS 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
"GRINDING PLANTS ond FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


‘HALLET & CAREY LIMITED 


GRAIN SHIPPERS 


AND . EXPORTERS 


GRAIN FUTURES 


Owners aed Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office--563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B,C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


- CALGARY 


Country Elevaters located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


PARRISH & 
HEIMBECKER 


‘LIMITED 


Incorporated 1909 


Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 


MONTREAL 
CALGARY 


BRANCH OFFICES: 
TORONTO PORT ARTHUR 
VANCOUVER 


“An eld-eatablished firm with @ repi ation for doing business RIGHT.” 


the Empire | 


# On Customers’ Paper under Discount ... 


NORRIS GRAIN COMPANY 


LIMITED 


* Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


NEW YORK™ 
SALTIMORE 


KANSAS CITY 
DULUTH, 


TOLEDO 
LONDON 


$1, LOUIS 
LIVERPOOL 


GRAIN MERCHANTS - MANUFACTURERS OF MASTER FEEDS 
PROCESSERS OF SOY BEAN AND LINSEED Oil AND MEAL 


li LIMITED 


TORONTO 


MONTREAL . SARNIA WINNIPEG 


v3 


———— 


eeharapenertianiimger swat snhaeestipln telpemntaaietaprainiente nies eat 


LAKE OF THE WOODS MILLING COMPANY, LIMITED 


AND ITS WHOLLY OWNED SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET AS AT Jist AUGUST, 1949 


ASSETS 
Current Assets 

Cash on Hand and in Bankes (Net) ...... es eee 
Investments | Mar! Value $39,740.00) os. cs 
Accounts Receive: 

After providing for Bad and Doubtful Debits .... 
Inventories—valued as follows— 

Grain at as Market Value. 

re. atid Feed at approximate Manufactured 


ant ind Materials at approximate Manufactured 
Cost and approximate Cost Price respectively 


$1,504,344.19 
7,500.00 


2,040,264,45 


3,676,429.50 $ 7,228,538.14 
Deferred Charges to Revenue ‘ ° 51 
Refundable Portion of Excess Profits Tax 

Sundey Investments—Grain Exchatige Seat, etc. .... ...csse0e 


Investment in Controlled Company—Allied Industry 
At Cost less amount written off os 
Property Account 
Land, Water Power, Buildings, Machinery 
Equipment at Cost, less depreciation applied ... 
Less: Reserve for Depreciation 


307.98 


6.786 392.78 


3,088,777.76  3,697,615.02 


Goodwill ..... 250,000.00 


$11,930,242 89 
On Behalf of the Board: 


PF. SISE, Director 
W. L. MACGREGOR, Director 


LIABILITIES 
Current Liabilities 
Accounts Payable 


. $ 958,437.37 
Provision for Federal, 


Provincial and Municipal 
363,608.23 $ 1,322,045.60 


Reserves 
Insurance and Other Reserves 
Provision for Possible decline in Inventory Values 
Provision for future Advertising Expenditures... 


Capital Stock 
Authorized— 
200.000 Shares of No Per Value 
15,000 Shares of 7% Cumulative Preferred Stock 
of $100.00 each 


150,133.23 
125,000.00 
125,¢ 008. 00 


400,133.23 


issued— 
147,689 Shares of No Par Value : 
15,000 Shares of 7% Cumulative Preferred Stock 
of $100,00 each 


Earned Surplus 
Refundable Portion of Excess Profits Tax .... 


2,953,780.00 


1,500,000.00  4,453,780.00 


§,669,225.18 
85,058.88 


$11,930,242.89 
Contingent Liabilities =a 


$ 244,961.64 


MONTREAL, llth OCTOBER, 1949. 
Submitted with our report of this date. « 
(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON 
Charterea Accountants, Auditors, 
7 
PROFIT AND LOSS AND SURPLUS ACCOUNT 
FOR THE YEAR ENDED fist AUGUST, 1919 


Balance at 3ist August 1948 
Add: Refundable portion Excess Profits Tax, 1943 .......++ seve 
Adjustment affecting prior year ......sess+s coveevers 


$5,134,932,59 
130,744.17 
eeee 42,121.60 


5,307, 798.36 


the year ended jist August 
. $1,535,296.64 


$ 52,769.23 

» 112,312.88 
+ 493,328.34 
7,633.60 
94,199.14 
476.73 


125,000.00 


~ ere Profit for 


Less: Interest 
Depreciation . 
Provision for Income Taxes 
Directors’ Fees 
Executive Salaries 
Legal Fees ... 
Provision for future Advertising 
Expenditures .... 885,719.02 
649,565.72 
Dividends from Investment in the Con- 
tretled Company . 


Income from Investments 5,175.50 


53,163.30 702,729.22 


. 6. 010, 327.58 
Deduct: Dividend on Cumulative Preferred Stock 105,000.00 
Dividend on Common: Stock 236,302.40 


341,302.40 
Balance at 3ist August 1948 
per Consolidated Balance Sheet ‘ _35,669.225.18 
AUDITORS’ REPORT TO SHAREHOLDERS 

We have examined and audited the books and accounts of the Lake of 
the Woods Milling Company, Limited and of its Whelly Qwned Subsidiary 
Companies for the year endéd 3lsi August 1949. 

The dividends paid by the Controlled Company were less than its earn+ 
ings during the period under review. 

The Inventories of Stocks on Hand have been determined and certified 
cortett by responsible Officials of the Companies, and we have satisfied 
ourselves that the basis of yaluation is as stated. 

We report that we have obtained all the information and explanations 
we have required and that. in our opinion, the attached Consolidated Balance 
Sheet as at 3lst August 1949 is properly drawn up so as to exhibit a true and 
correct view of the sate of the Combined Companies’ affairs, according to 
the best of our information and the explanations given to us and as shown 
by the books of the Companies 

(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants, Auditors. 


MQNTREAL. 1Ith.OCTOBER, 1949, * 
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Kirkland Lake Lifts Milling 


Rate . 


Stoping More of Deeper Rich Ore 


Milling rate has been increased 
to as high as 350 tons daily ‘in 
the final quarter at Kirkland 
Lake Gold Mining Co. from the 
average of 270 tons daily report- 
ed for the September quarter, 
The Financial Post is informed. 
Thus the company is accomplish- 
ing the upturn in production fore- 
cast by Secretary-treasurer H. F. 
Cassidy earlier this year. 

A greater tonnage of ore has 
been stoped from the lower levels 
at depth recently, and it appears 
likely that this will result in a 
sharply increased recovery. What 
the high grade hanging wall 
veins at depth can do for produc- 
tion and earnings is already a 
matter of history: in the second 
quarter of 1947, recovery aver- 
aged $22.27 a ton treating 255 tons 
daily; .operating profit totaled 
$286,053. In the September 
quarter of this year, recovery 
averaged $14.15 a ton—the best 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
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BARBER-ELLIS 


juil cae 
have money | 


That's what I used to say, and it was true. 
Sometimes I'd dream of the day when I'd have time 
and leisure to do all the things | wanted to do, but 
I had to admit | wasn't doing anything about it 
except dream. | never seemed to be able to put 
anything aside. 
Now, I know those dreams will come true. 
They're guaranteed, 
Through a simple saving plan which, ‘strangely 
enough, I've found involves no hardship, | am now 
saving money for the first time in my life. 

The Plan? 

A CANADIAN GOVERNMENT ANNUITY! 


Annuities Branch 
DEPARTMENT OF LABOUR 
HUMPHREY MITCHELL Minister A. MacNAMARA Deputy Minister . 


E: 


FE ZILLA OLE 


al li i 


LL ALL 


fare Mail this Coupon today POSTAGE FREE 


=_ 


Annuities Branch, 
Depertment of Lebeur, Otfewa. 


Please send me COMPLETE INFORMATION about Canadian Gevernment Annuities. 


for the year to date—and operat- 
ing profit of $64,566 was almost 
double the $32,718 for the preced- 
ing quarter. 
Conclude Mine Program 

For the last two years there 
has been only very limited ore 
drawn from the lower levels of 
the high-grade veins system due 
to a big program of mine rehab- 
ilitation and resultant difficulty 
in transportation of ore. The re- 
habilitation program, however, is 
now drawing to a close. 

The No. 1 winze, operating 
from 2,450-ft. to 4,900-ft. levels, 
has been equipped with heavy- 


duty hoist with combination skips} to: 


and cages. A primary jaw crush- 
er has been installed at the 2,450- 
ft. level. Heavy-duty hoisting 
equipment has been installed at 
No, 4 winze located in the west 
;section and sunk from 4,700 to 
5,400 ft. A drift has been advanc- 
ed from No, 3 winze on the 5,850- 
ft. level to below No. 4 winze. 
The latter is to be extended to 
5,850 ft, by raising with comple- 
tion expected by mid-1950 or 
earlier. E 

When the No. 4 winze is com- 
pleted to its objective, explora- 


tion of four new levels at depth 
will become possible, and explor- 
ation south of the main break 


the hanging wall zone which has| 


proved so rich on levels above. 
The high-grade ore structures 
of the west part of the mine have 
been disclosed from 4,700 ft. to 
5,450 ft. with some satisfactory 
drill results secured in drilling 
from the 5,850-ft, level. On the 
5,250-ft., 5,350-ft. and 5,450-ft. 
levels where the ore is most fully 
developed, these ore bodies show 
an indicated ore measure of 600 
tons to the vertical foot averaging 
upwards of an ounce of gold per 


n. 
Earlier this year, at the annual 
meeting, it was stated that no 
difficulty was anticipated in op- 
erating the mill again at its ca- 
pacity of 400 tons daily when the 
underground program had been 
completed. Ore reserves at the 
beginning of 1949 totalled 324,654 
tons averaging 0.45 oz. gold per 
ton—$17.33 a ton at $38.50 gold. 
If a capacity tonnage of mine 
average grade can again be treat- 
ed, operating profits will prob- 
ably prove far higher than the 
rate prevailing so far in 1949. 


Market Profits in the Oils 
Reach Hundreds of Millions 


Want to make money in oil? | 
Just about everybody does. 
But, like everything else. it’s 
something that requires intel- 
ligent planning for a successful 
experience over a period. | 


in the D2 formation at Stettler on 
a half section it owns there. This 
company’s shares could have 
‘been purchased at 20c when drill- 
ing was first announced. With 
production established, and a 


W. W. JOHNSTON 


has been appointed general 
manager, J. H. Connor & Son, 
Ltd., Ottawa. He was formerly 
director of sales. 


‘New Ranch,’ Homestead 
Watch Whitemud Driller 


New Ranchmen’s Oil and Con- 
solidated Homestead haven't been 
operating very actively recently 
but both are watching with interest 
progress of North Continental Em- 
jay No, 3 well drilling south of 
Ellerslie and two miles east of the 
Whitemud pool. 

The well is down over 3,600 ft. 

The well is & quarter mile north 
of a 488-acre tract, 160 acres of | 
which are held by Consolidated | 
Homestead and 288 acres by New 
Ranchmen’s Oil. 


| portant oil event may take place | 
' at any time. 

In any case, the experience of | 
|the average investor in western | 


Examples are not lacking to | chance for a maximum of 16| oil stocks in recent years has been 


illustrate however that money is| Wells (if both D2 and D3 zones|a@ very satisfactory one, 


being made today in Canadian 
oils. 

When Imperial Oil struck it 
rich at Leduc in February, 1947, 
many people who looked 


should prove productive) shares 
have moved up to 42c. 

Central Leduc, Dalhousie 
Flank Petroleums, Globe Oil, 


Undoubtedly some promotions | 
have held out hopes which have | 
possessed little chance of realiza- 
tion. And the. setups of a num- 


at | New Pacalta, Northern Extension, | ber of promotions has left much | 


Western Canada oil with a fishy | etc. are examples of smaller com-|to be desired. But to the discern. | 
eye, thought it would never mean | panies which have shown action|ing speculator, there have been 


much to Imperial Oil’s stock. 
But since that date, Imperial 
shares have sold up nearly $11 
or $298.5 millions. F 


Even these hundreds of mil- 
lions are but ‘a very modest ap- 
praisal of Imperial’s stake in | 
western oil. Alberta. reserves | 
have been recently estimated at | 
1,077,000 bbl. of which Imperial | 
has roughly 70%, That appears | 
to be no less than $2 billions of} 
oil on which Imperial can count. | 


The trio of Royalite, Home and | 
Anglo-Canadian provides an ex- 
cellent illustration of what ag- 
gressive management can do in 
the way of quickly changing a 
company’s fortunes in oil. Anglo- 
Canadian shares could have been | 
purchased for $1.10 per share, in| 
February, 1947, against the cur- 
rent. price .of $4.40, Home today 
stands at $13.75 against $3.10. in 
early 1947, Royalite sells at $9.40 
against a price of $19.50 prior to 
a four-for-one stock split. 

Pacific Petroleums and Calgary 
& Edmonton, other outstandingly 
successful companies, see their 
shares selling at well over three 
times the level of February, 1947, 

Among the more junior issues 
there have been one or two very 
outstanding successes, 

Calvan Petroleum appears to 
be probably the most striking 





jexample of what a participation 
|in Redwater oil can do for a 
| small company, 





By issuing a million shares, 
| Calvan secured Redwater rights, 
|shares in other companies, $150,- 
| 000 cash. Other funds were raised 


m by borrowing. When the public 
| generally first realized there was 
, |a market in this Redwater pro- 


S; |at about $1.80 a share. Today 
m |they sell at approximately $3.50 
* | to $3.75 a share, have touched $4. 


= i a RS 
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FROM BLUEPRINT 
TO FIELD ERECTION 


» » s Foronto Iron Works is foremost 
in steel plate work. 


The photograph illustrates the intricate construction 
required in the fabrication of large steel storage 
tanks up to 7,500,000 gallons storage capacity. 


No matter where your plant 
may be located in Canada, 
T.LW. field crews will effi- 
ciently take care of the as- 
sembly and erection of any 
T.1.W. product. 


And some market commentators 
think that due to a participation 
in north Redwater stepout drill- 
ling, further market action may 
| develop. 

Sometimes there is important 
|market action where issues don’t 
| finally turn out well Take Trend 


|stage of the game, issued 


equivalent of $2,000 for each 


| spite early hopes which ran high, 
the company’s exploratory well 
was not successful. The only ones 
| who won out were those that sold 
| when the shares were. in demand. 
| Fortunately, the present oi! 
boom has plenty of backing in 


serves. Royalite, Home and An- 
glo-Canadian all have extremely 
\large oil reserves. Increases in 
revenues have not been commen- 
surate with the increase in re 
serves but completion of the In- 
terprovincial Pipe Line is ex- 
pected tu result*in a sharp spurt 
in revenues realized, 

General Petroleums, reviewed 
elsewhere, is the prime example 
of a very modest but well run 
company, which has enjoyed dual 
success—a substantial revenue 
from contract drilling of wells; 
and profitable production from 
two fields, Jéseph Lake and 

loydminster. General Pete has 
its shares selling over the $1 
mark. They could have been pur 
chased for next to nothing a few 
years ago 

A multitude of smaller com- 
yanies have enjoyed market ac 
ion thruugh successful drilling 

f wells. There will probably be 





| Petroleums, This company at ong ‘ 
5 | 
|shares for each of its original | 
$100 par shares. Then the new |¥ 
stock went up to $4 a share, the; ¥ 


‘original $100 par share. But de | 


the way of established crude re | 


from time to time. 

What the oil industry has been 
hoping for, of course, is for some 
small company to open up an en- 
tirely new field on its own. No 
company inthe “nickels and 
dimes” category has yet brought 
in a big new field but there is 
no reason why this may not hap- 
pen, Quite a large number have 
retained sufficient acreagegs tha‘ 
successful drilling of a_ well 
might create a stock market 
situation far brisker than any- 
thing demonstrated to date by 
western oil stocks. 

On the average, our little oil 
companies have been unlucky, 
it seems. But with greater 
attention paid to seismic surveys, 
and companies such as Imperial 
Oil providing excellent farmout 
chances to smaller independents, 
it is quite possible that an im- 
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definite opportunities. And there | 
will likely be much greater, and | 
more numerous, opportunities in 
the years ahead, | 

That’s how important our west- 
ern oil is. 


The 
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Canapa, land of opportunity, owes 
much of its strength and vitality, 
and the rich quality of its democ- 
racy, to the blending of racial ‘and 
cultural heritages from many lands. 

It is a matter of pride to all 
Canadians that so many races, 
without sacrificing their national 
characteristics, have united them- 
selves into one great citizenship — 
the Canadian Family. 

Ever since the days of Jacques 
Cartier, famous French explorer of 
the 16th Century, Canadians of 


Specialists in the building 
of railroad rolling stock 


National Steel Car Corporation has 
been privileged to play a large part 
in many important developments in 
the design and construction of railroad 
rolling stock, and now its wide experi- 
ence, advanced mechanical equipment 
and plant facilities, engineering and 
structural skill, its extensive production 
onpoalty and skilled workmen—enable 
it to offer much to the buyer of rail 
road equipment. 

The opportunity is always welcomed 
of placing definite recommendations, 
estimates and specifications before 
those interested in modern steel roll 
ing stock and allied products. 
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French descent have played a 
leading role in moulding Canada’s 
destiny. Today, French Canadians 
are our largest racial group 
representing almost one third of 
Canada’s population. 

Distinguished in the arts and 
sciences and outstanding in their 
chosen professions, they have made 
a major contribution to Canada’s 
progress while their thrift and 
devotion have earned for “les 
Canadiens” the wholesome respect 
of their fellow citizens. 


Calvert DISTILLERS (Canada) Limited 


AMHERSTBURG © ONTARIO 


Calvert, Secretary of State to King James |, and head ef the 
famous Calvert family, founded one of Canada’s first colonies 
in Newfoundland in 1622. Calvert and his descendants fostered 
the principles of religious tolerance and democratic freedom and 
thus helped sow the fertile seed of democracy in the New World. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS * TORONTO © MONTREAL 


5 


1 lot more in the months ahead. 
‘Ine of the most recent examples 
is British Empire oi] develop- 
ments which has a fine new welt, 


Batkan Sobranie Cigarettes are now obtain- 
able for particular amokers who know and 
tppreciate the quality blend of a better 
cigarette. 





Macas 


assa ‘Tonnage ‘Runs ‘Best in 


a Expected to Move 


A much tole production 
basis is being achieved by Ma- 
cassa Mines .in the final quarter 
of 1949, with milling rate aver- 
aging better than 360 tons daily, 
a higher rate than maintained in 
any quarter this year, and up 
fromthe 330-ton’ average of the 
third’ quarter, 

With the mine benefiting from 
both the Emergency Gold Mining 
Assistance Act and the $38.50 cur- 
rent Canadian price for gold; op- 
erating profits are expected to 
move sharply higher if the recent 
10% cut in Hydro power is not 
felt too much. 

In the third quarter of 1949, 
operating profit was $153,075 
against $50,613 in the second 
quarter of the year. Operating 
profits fer 1949 should exceed the 
$375,853 for all 1948 by a sub-| 
stantial margin. Net profit | 
=. | worked out at 10.82 cents a share 

ee — a has eres |in 1948. 
payment for Nov. 15 instalment o 5 ; 

15,000 shares at 40c a share under To Sink New Winse 

agreement with Mines Development | Sinking of a new No. 2 winze 
Co. Issued capital is 3,316,674 shares, from the 4,625-ft, level is plan- | 
leaving 83,326 in treasury. 


MACHINE 
TOOLS 


° GRANES: 
MONORAIL SYSTEMS 
FORK TRUCKS 
J. H. RYDER MACHINERY CO. 


3130 Bay St, Torente, Ont. 


MANAGEMENT SERVICES 


in 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 
e 


J.D. WOODS & GORDON Limited 
15 Wellington St. W., Torento, Canada 


,* “ 


MANAGEMENT CONSULTANTS 


Wes, you can have $200 a month when you're 
ready to retire. And you'll have nothing more 
laborious to do than walking your pup, trim: 
ming the hedge or pursuing your favorite hobby: 

To be sure you will have a comfortable 
pension when you are ready to retire, let us 
help you plan it now. Witk a flexible Great-West 
Life Plan, your first unit of Pension Insurance 
may cost less than a dollar a week. As your 
earnings increase, you can add to your 
'Great-West Life plan. 

And remember, for every $10 a month of 
pension, there’s $1,000 of life insurance pro- 
tection for your family, beginning at once. You 
choose your own retirement age, and payments 
are guaranteed for as long as you may live, 
\That’s security! Let us tell you all about it today: 


YOUR FUTURE IS OUR BUSINESS TODAY 


ya tea ela 


ASSURANCE COMPANY 


HEAD OFFICE WINNIPEG. CANADA 


ned at a location 1,300 ft. south of 


| 1948, to Sept. 30, 1949,* 


No. 1 winze, It will be sunk tor 
four — —_ with ‘start ex- 
pected anuary.. 

Drifting advance east towards 
the of Kirkland Lake 
Gold: Co, is expected to 
be an important objective. Kirk- 
land Lake ones up a — 
of parallel grade veins a 
and coat of the main. break 
from the 4,600-ft. to 5,850-ft. levels 
with headings out close to the 
Macassa boundary. Re-occurrence 
on strike and westerly plunge on 
+0 Macassa is said to be likely. 

Macassa has carried on a 
larger development program in 
1949. Total new ore: lengths - of 
770 ft, averaging 0.40 oz, gold 
per ton across an average width 
of 45 ft. have been established. 

Ore lengths opened include 
| 200 ft. in “G” vein averaging 0.38 
oz, over 3 ft. at the 1,800-ft. level, 
in the hangingwall, 185 ft. of ore 
in No. 46-S vein starting 1,800 ft. 
west of the winze at the 4,625-ft. 
level and a_paralle] vein, No. 


| 46-R, opened for 240 ft. averaging 


|0.33 oz, over 3.5 ft. or more. 
With $400,000 bank loan repaid, 


Ne 


in 1949. 
Higher — 

a ae 3 cents a spore was 
tly declared, ‘payable Dec. 


15. iS Fuvther payments are antici- 
pated from. “Renabie Mines in 


|\Louvicourt Ready 
For New Program. 


.New program of exploration is 
planned by Lpuvicourt Goldfields 
Corp, with a satisfactory position 
built up for such a program, the 


All 
which Macassa holds'76% of the is in 


issued stock and a. substantial 
ee abe No, 2-shaft h 
t Renabie, No. as 
been deepened to 925 ft, with, 
new levels at 525, 675 and 825 ft. 
At the 675-ft. level, there are 
now total lengths of 275 ft. aver-, 
aging 0.30 oz, gold per ton across. 
an average width of about 50 ft.: 
Drilling has, indicated a new 
ore body to the east with widths! 
of 40 ft. and the same grade as. 
the big “D” ore body. At this 
horizon, “D” ore body shows 
1,000 tons to the vertical foot with 
development of “A”, “B” and “C” 
ore bodies yet to be completed. 
ae profits for Renabie 
e third quarter of 1949 were 
$115,208 as compared with $159,- 
873 for the full first half of the 
year, As things are going now, 
Renabie stands a good chance of 
cleaning up indebtedness in 1950, 
with initial dividend action the 
following year. ~ 


ous Plans to Offer Rights 


\Build Roaster, Sink a Winze 


A new program of finaricing 
| within its.present capital struc- 
ture is planned by Negus Mines 
to meet the company’s “growi 
pains,” retire a $200,000 ba 
loan and to ;rovide funds. to ré- 
cover gold contained in stock- 
piled concentrates through eres- 
tion of a roaster, President Char- 
les McCrea ‘announced this week. 

A total of 1,003,000. shares re- 
mains unissued in the treasury of 


capital, and President; 
expresses confidence <1 
over 500,000 of the’ uni 


Rights are to be 
shareholders,. with, xP 
to be the same as that é 
| shares are underwritten. 
President’s Statement 
In connection with the pro- 
posed new financing, the follow- 


ing statement was issued by Mr. 
McCrea: 


“Negus Mines cofmmenced de- 
velopment of the Campbell (East) 
zone in the early part.gfdast year 
and to the present Dh inh 
an average of 900.ff of thd? 

|lying between the north bound- 
| ary of the property and the Negus 
fault, on and betwee the 11th 
and 13th levels. From’ June 1, 
total of 
| 83,129 tons of ore from this.area 


lhas been milled’ containing a 


gross amount of $1j507,000 of gold 
(mill heads $19.22 per ton milled). 
Bullion produced -amounted to 
$1,276,000, with gold bonus ad- 
ditional of some- $220,000, -and 
there. is $193,000 in gold stock- 
piled in 3,770 tons of flotation 
concentrates. Total operating cost 
for the same period was $1,140,- 
000. 

“The Northern Miner of Nov. 
17, 1949, reported the successful 
development of the Campbell 
zone on the “Con” mine to the 
north of Negus, and the Yellorex 
property to the south is obtain- 
ing good gold values in deep ex- 
ploratory drilling on the same 
zone. Negus owns the 4,200 ft. of 
Campbell zone between the Con 
and Yellorex properties and has 
located it to the south of the Neg- 
us fault on the 13th level. Explor- 
ation of the 3,300 ft. of zone be- 
tween the fault and the Yellorex 
boundary is just commencing and 
holds considerable promise for 
ore discoveries. 

“Negus shareholders have been 
informed from time to time of the 
development program carried out 
over the past few years and of 
the expansion of the company’s 
mill from a capacity of 65 to 180 
tons daily, with the resulting 
necessity of increasing stores of 
operating supplies, now on hand 


Discovery Mill 
Nearly Ready 


Expect Unit to Turn 
Over Jan. 1, 1950 — 
Preparing Mine 


The new 125-ton milling unit 
of Discovery Yellowknife Mines 
is expected to be ready for tune- 
up by the middle of December 
with production scheduled for 
Jan, 1, 1950, The Financial Post is 
informed. 

- Preparations are under way for 
resumption of mining next week, 
readying underground workings 
for production, Shaft sinking to 
establish d third level at the 375- 
ft. horizon will be under way late 


in December and proceed in con-| 


junction with milling. The pres- 
ent crew of 40 will be increased 
te 65 men before production. 

The Dec. 10 option payment 
covering $12,500 for 50,000 shares 
has been received and sufficient 
finances are stated to be avail- 
able to meet the production 
schedule. 

Fiscal year has been ‘mowed 
ahead from Sept. 30 to Dec. 31 
to coincide with initial production | 
date for accounting and govern-| 
ment cost-aid purposes. 


PACIFIC PETROLEUMS reports 
a balance of 22,000 shares under op- 
tion to certain émployeg¢s at $1.50 a 
share has now been taken up. Issued 
capital is 3,585,600 shares, leaving 

1,414,400 in treasury. 


at the property valued at more 
than $400,000. To carry out this 
program it was necessary to bor- 
row as much as $400,000, and a 
portion of this loan has been re- 
paid and it now stands at $200,000. 


“Negus has one million un- 
issued shares in its treasury and 
to face what might be called the 
company’s growing pains pro- 
poses to do some further financ- 
ing within its present capital 
structure on a basis yet to be de- 
termined. It is suggested that 


nq stockholders holding street cer- 


tificates have them registered in 
their own name so that they may 
be given details of the proposal 
in due course, 


“The monies derived will be 
used in conjunction with current 
earnings (a) to retire the bank 
loan, (b) to provide funds to re- 
cover the gold now stockpiled in 
flotation concentrates by install- 
ing a roaster, and (c)*for an ag- 

gressive development program in- 
cluding the opening up of the 
3,300 ft. of the .Campbell zone 
south of the Negus fault, and 
levels on the Cainpbell zone 

$f el Morth -of the 
Eine Aas ipated that by 
these means the ore reserves for 
a comfortable and profitable 
operation will be established.” 

New financing will give the 
management a “clean slate” and 
will probably bring dividends 
much closer than if the mine was 
left to work out its own problems. 

Included in proposed new deé- 
velopment will be an interior 
shaft from the 1,775-ft. level in 
the north section. This will be 
sunk 500 ft. The station has al- 
ready been cut, and hoist is avail- 
able. Sinking is expected to start 
next month. 

A metallurgical problem is 
known to have been present since 
June 1, 1948, when the company 
started stockpiling floatation 
concentrates containing slightly 
over 10% of gold values. Metal- 
lurgical research has shown that 
a low- temperature roasting plant 
will give a recovery of 83.4% of 
gold values and a unit of about 
15 tons daily capacity is expected 
to be erected. Treatment of the 
$193,000 of stockpiled concen- 
trates will have an important 
effect in improving liquid capital 
position, it is pointed out, 


NEW 
DICKENSON MINES 
LIMITED 


The development pro- 
gram which this company 
is presently engaged in 
is meeting with excellent 
results, Mill recovery has 
also improved. 


We huve prepared a pro- 
gress report outlining the 
present underground op- 
erations. and describing 
the north C zone develop- 
ment. 

* 


A copy of this interesting 
report may be obtained 
by writing or phoning to 
this office. 


BREWIS sun 


LIMITED 


40 Adelaide Street West 
Toronto 
EL. 7225 é 


n ee 


zone, E] Sol. will collaborate with 
Louvicourt in drilling initial holes 
along the common boundary, 
Drilling is also proposed of pre- 
viously unexplored areas partic- 
ularly southeast of the shaft 
where the magnetometer survey 
shows anomalies which probably 
indicate diorite which has proven 
favorable to ore deposition, 


YOURS TO ENJOY 


The LONG-EARED OWL is 
probably our most efficient 
destroyer of pests. Over 90% 
of his diet is composed of 
destructive mice and other 
small mammels. He deserves 
protection. Look for him in 
evergreens—-but remember 
that it takes sharp eyes fo 
find him. 


YOURS TO TO PROTECT 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


#© 1908 Canuiwe's DIOF 


(Advertisement) 
For a delightful, refreshin 
phere in your plant or buildin 
stall a New Ventura Fan. Bui tb 
Canadian -Sirocco Company, Ltd, 
310 Ellis Street, Windsor, Ontario, 
Manufacturers of a complete range 
of heating, cooling and drying equip- 
ment. 
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From Our Own Correspondent 
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E.OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 
OSLER BUILDING, 11 Jordan St (cor Melinda) = 


$250,000. . nen 
Capacity of the 45-mile line will|of the new power line will take recently 


be increased from 22,000 


66,000 | two 
volts. It is anticipated construction 


estimated 
j230 vm Mee wellg in 


months. 
With the field still growing, it "water region. 


‘The measutable influences which ~ — 
“sUPERFINE LiNtn kecoap” °° 
britig to thé aid of business are’ 


assets that you may buy forthe 


fraction Of 4 Cent ‘nore per letter ° 


than the cheapest of bond papers. 
We suggest that you consider 
this interésting fact when you are 
about to spetify a paper for 
your company letterhead, 


In those delicate negotiations that involve substantia) transae 
tions and the destinies of commercial enterprises, Business calle 
in a Diplomat, whose mission is to personify good faith, eonf- 
dence and goodwill. They call that Diplomat, "SUPERFEINB 
LINEN RECORD”, Canada’s finest all-rag bond paper 


SUPERFING 
LUNEN RECORD 


To the impressive surface of “SUPERFINE LINEN RECORD”, 
they entrust important written communications that state a 
case, plead a cause, or defend a position. To “SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 
“SUPERFINE LINEN RECORD", hag a definite value and a 
definite place in, business affairs. 
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COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1882 
MONTREAL QUE. 


BRANCHES.AT TORONTO, ONT. AND WINNIPEG, MAN, MILLS AT ST. JEROME, QUE. AND AT SORT ROLLAND, oR, 
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DOSCO 


BOLTS and RIVETS 


A job is only as good as the hardware 

that holds it together. Thats why you should 
specify DOSCO hardware. For contractor 

or jabber... in construction or in the 
shop... DOSCO nuts, bolts, rivets.and 
wood screws hold materials together befters 


Constant research in DOSCO’s 


= dp/tlt 4 


testing 
laboratories assure you of high 
metallic and manufacturing standards, 
DOSCO is well equipped to make 
practically every type of bolt, 

nut and rivet. Ask for quotations 

on special design, analysis, - 

length and thread. 


Me 


CANADIAN TUBE & STEEL PRODUCTS LIMITED 


MONTREAL, QUE. 


-* 


General Sales Office: 624 Canada Cement Bidg., Montreal, Que. 


A DIVISION OF DOMINION STEEL AND COAL CORPORATION LIMITED 


~~ 


d 
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Provides comfert-level temperatures 
@t oll times, in every part of a build. 
ing, in. ail weather conditions, under 
vari pbhes jn servic end occupancy. 


HAM PRODUCTS 


are all made in their entirety in the 
Dunham Plant; They in¢lude Bose- 
boerd ond Cabinet Convectors, 
Vecwwm Condensation Pumps, Unit 
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Gives -you.:the hames, sd- 
dresses and business connec- 
tiens - of ini:portant 
Canada. 
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| Product Siniplification 


By R. ERIC CRAWFORD 
Editor, Canadian Machinery 


(Macliean-Hunter) 
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THERMOS BOTTLE CO., LIMITED 
4239 Queen St., West, Toronto 


Tre American’ Thermos Bottfe Co., 
Nerwich, Conn, U.S.A, 
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Two new series—-M-190 and M-215 have 
now been added to the Mercury Truck line; 
These 4 and 5 ton models are Canadian~- 
built with extra power and _ ruggedness: 
They're; Gilt. to stand the strain of extra 
heavy trucking. 
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They're the biggest, toughest, mightiest 
Mercury Trucks ever built, and they offer 
best value in dependability, economy and 
long: life. Ask your Mercury Truck dealer 
for full details. 
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SERIES M-190 AND M-215 


CLUTCH, I2inch diameter, semi-contrifuge!l type. Frictional area 
149.2 sq. in. 


TRANSMISSION, 5-speed. Rear axle Super Quedrex on the M-2175, 
Quedrax Hypoid on the M- 190. 


FRAME, Dovble Channel . Side members 9 =x 2” x 0.25" with 
built-in channel section rei ements 


BRAKES. 16” x 2'4" front—15" = 5” roar on the M-190, 16” = 5” 

on the M-215, Lining area: M.190, 444 sq. ing M-215, 485 24. in 
Alt Brakes optional on M bf 
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BIGGEST MERCURY TRUCK ENGINE EVER BUILT 


145 horsepower V-type, 8-cylinder Mercury Truck Engings 
255 #1. tb. torque at |) 800 r.p.m. Displacement, 337 cv. in 


ERCURY-LINCOLN-METEOR DIVISION 
FORD MOTOR COMPANY OF CANADA, UMITED 





In Middle Class ’ 


LONDON—Sir Stafford Cripps 
Was not intended by appearance 
or temperament to play the Jolly 
Sand Boy but that is the role he 
has now taken upon himself. 

Our gold and dollar 
are going up nicely, our expo 
to the dollar countries are in- 
creasing, and the cuts which the 
Government made are keeping 
inflation nicely in check. 

When he was asked if it was 
true that the Government broker 
slipped into the gilt-edged mar- 
ket he admitted the soft impeach- 
ment. “It is my intention to 
squeeze the bears,” he answered. 

Then he added that it was not 
his idea. The credit belonged to 
the Bank of England, 

“Is not the Bank your ad- 
viser?” someone asked. 

“No,” said Cripps. “It is my 
creature. Like so many creatures, 
it sometimes goes its own way.” 

At any rate the bears were 
well squeezed and had to rush 
for cover, But while Sir Stafford 
was smiling ‘with satisfaction, 
Lady Bonham Carter, a redoubt- 
able Liberal, made a_ public 
speech in which she said that 
Cripps has a fine mind until he 
ana makes it up. Most of us feel that 

$8 postpaid Violet has got something there. 
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‘481 Univexsity Avenue, Toronte 2. Silence o f Supporters 
Greets Hugh Dalton 


Poor Hugh Dalton, who was 
Cripps’ predecessor at the Treas- 
ury Was trotted out of the stables 
and given a chance last week by 
winding up the debate on cutting 
the powers of the House of Lords. 

He tried all his old tricks and 
jokes and sudden indignations, 
but the sil of his supporters 
Was more painful than the taunts 
of the Tories, When he was Chan- 
cellor he, too, sent in the Gov- 


DUNHAM Vou the 
| Differential 
Heating 


at all times, in every part of a build- 
ing, in all weather conditions, under 
variables in service and occupancy; 
DUNHAM PRODUCTS 

are all made in their entirety in the 
Dunham Plant, They include Bose- 
boord and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Vaives, Steam Traps. 


C. A. DUNHAM CO. LIMITED 
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Gives. you -the hames, ad- 
dresses and business connec- 
tions of important men in 
Canada. 
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Nevertheless, the fortunes of 
the Socialist Government are ris- 
saainaund eis ing again. The unfortunate Tories 
are in the position of having to 
keep on prophesying an economic 
earthquake which never happens. 
The people are quite reasonable 
about it but they can’t help 
noticing that the earthquake has 

not taken place. 
“Must you wait until you are 
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Product Simplification 


By R, ERIC CRAWFORD 
Editor, Canadian Machinery 


(Maclean-Hunter) 
LONDON—Should a manufacs 
|turer buy special parts from a 
| specialist? Or try to make the en- 
| tire product under his own roof? 
| That’s one of the main ques- 
|tions put to British industry in 
the second report by international 
| inspection “teams” of the Anglo- 
American Council on Productiv- 
lity (The Financial Post, Nov. 5). 


Result of a British labor-man- 
agement group study on “simpli- 
fication,’ the newly published re- 
|port is enthusiastic about possi- 
| bilities for further streamlining 
|of method, design and product 
variety to get costs down and 
| production up. 


The report finds impressive in 
United States the wide extent to 
which (a) industry and the pub- 
lic have accepted reduction in 
product variety with marked 
saving; and (b) the individual 
manufacturer has set up a strong 
central department devoted ex- 
pressly to simplification. 

And this: “Contrary to what is 
often argued, quantity output, if 
well planned and carried out, pro- 
vides assured and_ consistent 
quality.” 

The team found wide agree- 
ment that technical and trade pa- 
pers dig deep and daily for cost- 
cutting shortcuts, that most manu- 
facturers readily contribute their 
experience to such published 
study, that the press effort is con- 
tributing to over-all efficiency. 

Some examples of simplifi- 
cation principles known to the 
British but which they think 
might be more widely applied 
here: 

One television maker confines 
his range to two basic types of 
| chassis, and in which many parts 
are interchangeable, Result: Out- 
put up 80%, expected’ to reach 
120%, and productivity per work- 
er up 25% in 2% years. 

No. 820 Prewar, a radio receiver build- 
FOOD JAR jer listed 160 models, some pro- 
see iar many | duced as low as 2,000 over six 
case. with| Months, with orders for 50,000 
wide - mouth | considered large. There was con- 

| stant change of factory and work 
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Metal case and 
No. 189 IUG SsET— tray, attractively 
finished in ivory, green, red or black 
enamel, chrome plated lip, lift lid and 
handle. Capacity 32 ozs. Two glass 
tumblers . . . complete $16.50. 


Beautifully 
No. 1969 ICE TUB— Beaut plated 
with plastic moulded handles and knob. 
Capacity 64 ozs. .. . $22.00. Enamel tubs in 
Ivory, Green or Red .. . $16.50. 





No. 285 
PICNICKER 


Strong plastic-impregnated material, pig- 
skin finish with slide fastener. Two 30 oz. 
Thermos Bottles with four nested plastic 
cups on each and metal sandwich box ,.. 


top which 
conserves any 
kind of food, 
hot or cold, 
for picnics or 
lunches, etc, 
Lit hographed 
finish with 
polished 
aluminum 
trim, and an 
. insulated cov- 
er with black 
moulded to p. 
Capacity 128 
ozs... . $27.50. 





administrative headaches. Now, 
this maker concentrates on 15 
models, of which five use the 
same chassis in different cabinets. 
Result: A better receiver at pre- 
war price, despite higher labor 
and material costs, and uninter- 
rupted production runs of 250,000 
units common. 

In valves and pipe fittings, a 
wartime study of which types and 
ranges were sold in very small 
quantities and might well be 
.abandoned—29% of brass valves 
catalogued accounted for less 
than 1% of sales, 53% of iron 
valves for less than 2% of sales, 
Reduced variety is credited large- 
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If your local dealer cannot supply 
you, write direct for information. 


THERMOS BOTTLE CO., LIMITED 
9239 Queen St., West, Toronto 
The American Thermos Bottle Co., 
Nerwich, Conn., U.S.A, 
Weermes (1925) Limited, London, Eng. 
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you will believe?” ask the Tories. 
“But how do we know it will 
asks‘ the. man on 

r Se 
The Tories have no counter- 


part to wily little Herbert Mor- 
rison who is as astute as.a barrel 


cheek, he made a speech this 
week advocating rewards for 
talent and hard work, and urged 
the workers to look upon the 
successful industrialist as their 
friend. 

He knows that the election will 
be decided by the vote of three 
million middle classers. That is 
the tiny minority which is now 
being wooed by all the parties. 

= * * 


Will Liberal Revival 
Get Past By-Election? 


The unfortunate Liberals are 
pounding their chests, breathing i nee of nb fos = eee 
fire from their nostrils, and de-| % has been elected a director 0 
claring themselves to be the only | Excelsior Life Insurance Co. 
party capable of rescuing the na- | ————-________-—-—_ 
tion from the soul-less material-| graphed, interviewed, inspected, 
ism of Socialism or the predatory | speechified, marched, lauded and 
selfishness of Toryism. But to|acclaimed all over the country. 
their great embarrassment they| None of them is allowed to 
are confronted with a by-election | drink more than a glass of beer 
in South Bradford. and they are duly instructed to 

If they enter a candidate he| keep quiet and behave them- 
will probably lose his deposit and | selves. 
thus crush the Liberal revival 
beyond resuscitation. 


JAMES L. CARSON 


‘The tributes are being over- 


5 ; done. There should have been 
If they don’t enter a candidate, one reception at the home port 


the nation will ask what kind of | 244 one at the Guildhall, Then 
a party it is that runs away from|i. brave fellows should have 


the battle of the hustings. been allowed.to get on with their 


s + +. 
. jobs. 
One is almost moved to sym- 


pathy for a onte-great party 
which will not realize that its on-| Shakespeare Players 

ly _— ve a be ~ big} Good U.K. Advertising 
perry oe tee Saree, eer ee, Everyone here is delighted 
hope or future as an independent with the enthusiastic reception 


entity. ¢ 
given to the Stratford-upon-Avon 
hie. 4 ee eee posta Shakespeare players who are now 
; . y touring Australia. Before the war, 


want to hold the balance of! : 
; Sai the Memorial Theatre at Strat- 
power without — responsibility. ford was content to do good aver- 


ee re = “ — Z ee |age productions intended to satis- 
mented a Pes wine a ite | fy the not too exacting standards 
* / of the tourist, In the last three 


te |years, however, there has been 
an attempt to raise it to the best 
London level and even beyond, 
as far as actual production is 
concerned. 


» - * * 


elegance all admire. 


* * * 


The unfortunate crew of H.MS. | 
Améthyst must look back nos-| 
talgically upon those peaceful | 
days when their ship lay crippled 
in the Yangste. They are being 
paraded, lunched, dined, photo- | 


Ameriean 


The idea is that the company 
should play for six months or so 
at- Stratford, perhaps a fortnight 
}in London, and then tour the Do- 
minions and the U.S.A. Un- 
doubtedly the enormous success 
of the Sadler’s Wells Ballet in 
New York will stimulate these 
plans, 

This is the best kind of propa- 
ganda a country can have. 
over 1939 to around 50% in iron,| Shakespeare is a permanent 
bronze and steel valves, while | British asset of inestimable value. 
steel material rose more than|4®d if the advertising and pack- 

50%, other plumbing materials|*€ing of British exports still 
almost 90%, labor over 100%. {leave much to be desired, the 

‘Aubiiseabiita * cimieintinnn’ % British are the best showmen in|} s 1 fs Cnc 
ca ue ponents have! the world when it comes to the |S¢nting plays by Canadians. 

en extensively standardized classics of the theatre | 
through co-operation between , 
user and supplier, A large pro- . " ’ 
portion is supplied by outside spe-| We hear on this side that a|should be. It might even prove 
cialist firms, One plant, by reduc-| Commission is sitting in Canada| good business. 
ing the variety of its extrusion| to discuss your cultural develop- * 
ies and standardizing basic di-| ment. Many of us here wish that 
mensions, was able to produce|you would send the ee 
the dies in quantity with big|Symphony and its gifted con-| people here very much. He keeps 
savings. ductor, Sir Ernest MacMillan, to|a balanced mind whether he is 

The simplification study team| tour Great Britain, We also wish | talking to workers, managers or 
was headed by Maj.-Gen, J. S.|that you would send your best! even Sir Stafford Cripps. 
Crawford, director of Guy|repertory companies for a Mc sae Sh 
Motors, month’s season in London pre- 





for home. As usual he impressed 


Floyd Chalmers has left for | 


Gilbert Jackson of Toronto is} 


Oxford set a book-paper standard when Provincial 
introduced it forty years ago. Now newly ' 
improved, Oxford Book delights the eye and feel E 
of exacting publishers, printers, advertisers, If your 
composition includes halftones, Oxford Super’s high, 
sleek finish flatters them. If it's straight text, Oxford 
English Finish presents it with a soft, ermine 


Oxford Super and Oxford 


English Finish are available in many weights. Ask 

your supplier for a sample. Try it right on the 

press. That decisive test, we expect, will cause 
~ you, too, to sing the praises of Oxford Book. 


where else in the world. 
No Price Change 
‘On Glass Imports 


‘From Devaluation 


The price of glass for build- 
ing hasn’t been affected by 





September’s currency devalua- 


Ow, @ complere range, Jato 5 tons [ 


2WEW EXTRA HEAVY DUTY 


MERCURY 
TRUCKS 


Two new series—M-190 and M-215 have 
now been added to the Mercury Truck line: 
These 4 and 5 ton models are Canadian- 
built with extra power and ruggedness: 
They're ;bdilt to stand the strain of extra. 
heavy trucking. j 


long life. Ask your Mercury Truck 
for full details. 


layout and training, some costly | ‘ 
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They're the biggest, toughest, mightiest 
Mercury Trucks ever built, and they offer 
best value in dependability, economy and 


dealer 


TPP) ere oe. 
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also studying the British scene., tion. 

There is no such thing as a/His first impressions were not) And no early change is expected 
{Minister of Arts in any English| good. Gilbert says that he would | by hardware and construction 
|speaking country, Perhaps there | rather live in Toronto than any-| trades. 
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TO CATCH ATTENTION, IT’S POTENT PAPER-BAIT, 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 
CANADA CEMENT BUILDING, MONTREAL 2— PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG, MAN. — PHONE 923-888 


Nor has import volume. 


Pilkington Bros. says simply 
that it has kept its prices com- 
petitive and will keep on doing 
so, 
Not much more than one-third 
of Canada’s window ‘glass. re- 
quirement is imported from 
United States, France, Czecho- 
Slovakia and Belgium at the 
present time. Bulk of’ ordinary 
flat glass imports from the 


United States is polished’ plate 
including automobile glass, 

An American firm—Pittsburgh 
(The Financial Post, June 11 and 
25)—recently bought and is con< 
verting from Belgian to U. S. 
process Canada’s only window 
glass plant. Scheduled to . 
sume production about year-aite 
under Pittsburgh’s new sub- 
sidiary, Canadian Industrial 
Glass, it’s the former plant of 
Industrial Glass Co, in St 
Laurent, near Montreal, 


REMOTE LINE-UP OF PATURES/ 


SERIES M-190 AND M-215 
CLUTCH. 12-inch diemeter, semi-centrifugal type. Frictional area 


149.2 sq. in. 


TRANSMISSION. 5S-speed. Rear axle Super Quadraz on the M-215. 


Quedrax Hypoid on the M-190. 


FRAME. Double Channel type. Side members 9” = 3” = 0.25" with 
reinforcements 


built-in channel section 


BRAKES. 16” x 2%" front—15” x 5” reer on the M-190, 16” = 8” 
on the M-215, Lining area: M-190, 444 sq. in.; M-215, 485 sq. in. 
Air Brakes optional on M-215. 


BIGGEST MERCURY TRUCK ENGINE EVER BUILT 


145 horsepower V-type, 8-cylinder 


Truck Engines 


Mercury 
255 ft. Ib. torque at 1800 r.p.m. Displacement, 337 cu. in 


MERCURY-LINCOLN-METEOR DIVISION 
FORD MOTOR COMPANY OF CANADA, LIMITED 
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